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Quotes of The Day
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Markets Today

Stock Indices Up/Down

Sensex 26,867.55 220.44
Nifty 8,027.70 73.35
NSE 7968 87.6
BSE 3273-3 39.7
Gold 27,030 -66.00
USD 60.52 -0.01



http://economictimes.indiatimes.com/markets




GIC, Brigade to invest Rs1,500 crore in real estate

- Bangalore: The list of large sovereign wealth funds and
pension funds chasing Indian real estate has grown longer,
with sovereign wealth fund Government of Singapore
Investment Corp. Pte Ltd (GIC) entering into Rs.1,500 crore
joint venture agreement with Brigade Enterprises Ltd to
invest in projects in South India. The Bangalore-based
property developer and GIC, through an affiliate company,
will create an investment platform, through which it will
invest in and acquire land for residential and mixed-use
developments—including shopping malls and offices—in
cities in southern India, Brigade said on Monday. The
Brigade-GIC tie-up follows a slew of pension and sovereign
funds who have partnered with individual developers to
invest in real estate projects, giving the sector a much-
needed flush of capital, both in the form of debt finance and
equity.

Source:


http://www.livemint.com/Companies/foDNo7MxvC1zaCdNyLtgWJ/Brigade-GIC-to-jointly-invest-1500-cr-in-residential-deve.html

RBI issues amendments to Basel 3 norms

The Reserve Bank of India has allowed banks to issue additional
Tier 1 capital instruments, the principal amount of which would
absorb losses, either through conversion into common shares or a
write-down mechanism that allocates the losses to the instruments,
either temporarily or permanently.

Unveiling a slew of amendments in the implementation of the Basel
3 regulations, the RBI said that banks must have a provision of Point
of Non-Viability (PONV) for every non-equity instrument which,
when trlggered would lead to a conversion to common shares (of
the bank) or a permanent write-off.

The regulator has reduced the minimum tenor after which call
options are permissible in perpetual debt instruments from 10 to
five years.

The minimum maturity of Tier 2 debt instruments has also been
reduced from 10 to five years.

Source:


http://www.thehindubusinessline.com/industry-and-economy/banking/rbi-issues-amendments-to-basel-3-norms/article6370369.ece

Current account deficit narrows

- India’s current account deficit (CAD) narrowed sharply to $7.8 billion (1.7 per cent
of gross domestic product) in the first quarter of 2014-15 from $21.8 billion (4.8
per cent of GDP) in the year ago period. However, it was higher than $1.2 billion (0.2
per cent of GDP) in Q4 of 2013-14. “The lower CAD was primarily on account of a
contraction in trade deficit contributed by both a rise in exports and a decline in
imports,” said the Reserve Bank of India (RBI) in a press release on Monday.

- On a Balance of Payments (BoP) basis, merchandise exports, at $81.7 billion,
increased by 10.6 per cent in the first quarter of 2014-15 as against a decline of 1.5
per cent in the first quarter of 2013-14. On the other hand, merchandise imports, at
$116.4 billion, moderated by 6.5 per cent as against an increase of 4.7 per cent.

« The decline in imports was primarily led by a steep drop of 57.2 per cent in gold
imports, which amounted to $7 billion, significantly lower than $16.5 billion.
“Notably,” said the RBI, “non-gold imports recorded a modest rise of 1.3 per cent as
against a decline of 0.6 per cent in the corresponding quarter of last year reflecting
some revival in economic activity.” As a result, merchandise trade deficit (BoP basis)
contracted by about 31.4 per cent to $34.6 billion in the first quarter of 2014-15
from $50.5 billion in the corresponding quarter a year ago. Net services receipts
improved marginally on account of higher exports of services. Net services at $17.1
billion recorded a growth of 1.2 per cent in the first quarter of 2014-15.

Source:


http://www.thehindu.com/business/Economy/current-account-deficit-narrows-to-17-per-cent-of-gdp/article6370347.ece

Section 3 (Amendments)

AMENDMENTS

S L2 &3 243883222 822383 d Ao 2SSl sl & 8




Differential treatment cannot be meted out to another co-owner
while making assessment of same property

ACIT Vs. Shri Mahesh Chunilal Shah (ITAT Ahmedabad),
ITA No.210/Ahd/2011, Date of Order: 27/08/2014

We further find that the Hon’ble Madras High Court in the
case of CIT vs. Kumararani Meenakshi Achi (supra) has
held that the differential treatment cannot be meted out to
another co-owner while making the assessment of same
property or while valuing the same property. In view of the
aforesaid facts and relying on the aforesaid decision of
Hon’ble Madras High Court, we find no reason to interfere
with the order of Ld. CIT(A) and thus these grounds of
Revenue are dismissed. -

Source: http://taxguru.in



http://taxguru.in/income-tax-case-laws/differential-treatment-meted-coowner-making-assessment-property.html

Service Tax

As you know, Finance (No. 2) Act 2014 had proposed certain changes in
Negative List which were to be applicable from a future date to be notified.
These changes have now been effected from 1st October, 2014 vide
Notification No. 18/2014-ST dated 25th August, 2014.

Consequent to the efficacy of the notification, following shall be the impact.
Service Tax will be applicable on:

Radio Taxi (the abatement presently available to rent-a-cab service would
also be made available to radio taxi service, to bring them on par); and
Advertisements in internet websites, out-of-home media, on film screen in
theatres, bill boards, conveyances, buildings, cell phones, Automated Teller
Machines, tickets, commercial publications, aerial advertising, etc. (sale of
space for advertisements in newspapers, book other than business
directories/yellow pages/trade catalogues would continue to be non-
taxable)

Source: Atul Kumar Gupta
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Seminar

Seminar Jointly with Tri Nagar Keshav Puram CPE Study Circle of NIRC on
Cash Flow Management, Direct Tax & Company Audit

Day and Date

05" September 2014 (Friday)

Timings

04.00 PM to 09.30 PM
Limited Seats. Registration on First cum First Serve.

Registration Timings

03.15 PM to 04.00 PM

Venue

Parkash Palace Banquet, 13, Wazir Pur Press Area, Behind Punjab
Kesri, New Delhi-110035

CPE Hours Credit

5(Five) CPE Hrs.

FEE

Rs. 500/-
No Fee for All Study Group Members of NIRC (2014-15)

Topics

o] [ O U I Cash Flow Management
oJ [ O I C [(Recent Changes in Direct Tax (Special Emphasis on
Wealth Tax and Tax Audit Report)

“Company Audit

Speaker/Faculty

o[ [ 0 T C ZCA.Jagmohan Singh Bons
oJ O O T C ICA.Sanjay Agarwal
Central Council Member, ICAI

o [ [ O T [CA.Pramod Jain



http://nirc-icai.org/seminar/12-aug.pdf
http://nirc-icai.org/seminar/12-aug.pdf
http://nirc-icai.org/seminar/12-aug.pdf
http://nirc-icai.org/seminar/12-aug.pdf
http://nirc-icai.org/seminar/12-aug.pdf
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Empanelment

Department Of Farmer Welfare And Agriculture
Development

Last Date : 03/09/2014
Requirement of chartered accountant firms.

Address: Department Of Farmer Welfare And
Agriculture Development Bhopal Madhya Pradesh

Source:


http://pdicai.org/OppDetail.aspx?MoreBtnId=oppurtunity

(SPORTS UPDATE)
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IT WOULD BE EXTREMELY TOUGH FOR US TO HOST THE
AGM THIS MONTH: BCCI OFFICIAL

The Board of Control for Cricket in India (BCCl) may find it tough to
host the Annual General Meeting (AGM) as scheduled by the end of
September after the Supreme Court Monday ignored pleas to
reinstate N. Srinivasan as its president.

What has struck the BCCI hard is also the fact that the apex court
gave two more months to the Mukul Mudgal Committee to submit the
final report in the spot-fixing and betting scandal in the 2013 edition
of the Indian Premier League (IPL) that involved 13 people, including
some prominent cricketers. The court has set Nov 10 as the next
date of hearing.

A top BCCI official told IANS that it would be extremely difficult for the
board to host the AGM as Srinivasan was seeking re-election for a
third term. Srinivasan has been removed as the BCCI president by
the Supreme Court pending investigating in the spot-fixing and the

betting scandal in the 2013 Indian
Source:http://www.firstpost.com
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CONGRESS FLAYS GOVT OVER GURU UTSAYV, PM'S
MEETING WITH CHILDREN

New Delhi: The Centre's move to celebrate Teacher's Day as 'Guru UtsaVv'
and planned interaction of Prime Minister Narendra Modi with school
children on that day have kicked up a controversy with Congress coming
down hard on the government.

"I don't think any PM or President of India has over the past 65 years
compulsorily by diktat, by compulsion said that every private and public
school from class 1 to 12. Every student from 1-12, thank God KG was
exempted, must sit and listen and hear the PM,” party spokesman
Abhishek Singhvi told reporters.

He asked the BJP Government whether the class 1 or 2 students will
understand the Prime Minister.

Besides, he wondered whether it was allowed to virtually make political
propaganda to all the school children of India?

Has the Government ever used the machinery in this manner to
propagate political or partly political view to young and impressionable
minds and that too infants of 1-5 classes? he asked.

Source: http://zeenews.india.com



http://zeenews.india.com/news/nation/congress-flays-govt-over-guru-utsav-pms-meeting-with-children_1463598.html
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Actor Amitabh Bachchan has 10 million reasons to celebrate being on
Twitter. The social media-savvy star, who has been on Twitter since
2010, has now clocked 10 million followers on the microblogging site.

In terms of Twitter popularity, Mr Bachchan outstrips Indian Prime
Minister Narendra Modi, who has almost seven million followers, and
fellow celebs Shah Rukh Khan and Priyanka Chopra who have almost
nine and seven million followers each. (Also Read:

)

Amitabh Bachchan has been very active on the website, tweeting about
his personal and professional life along with sharing nuggets of wisdom
and connecting with his fans by replying to their tweets addressed to

him in most cases. He also posts daily updates on his blog and
Facebook.

More social-networking power to you Mr Bachchan.

Source:


http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/amitabh-bachchan-busy-with-shoojit-sircar-s-piku-580948
http://movies.ndtv.com/bollywood/big-b-has-more-twitter-followers-than-pm-modi-657434
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I Amazing facts

= Chocolate can kill dogs, as it contains
theobromine, which affects their
heart and nervous system.

= Because metal was scarce, the Oscars
given out during World War Il were
made of plaster.

S@urce:


http://indianrealist.com/2010/05/14/100-amazing-unknown-facts/comment-page-3/
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Independent Directors Repository operationalised.
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¢ C
2L Independent Directors Repository

(u/s 150 of the Companies Act 2013)

A Joint Initiative by

The Institute of Chartered Accountants of India The Institute of Company Secretaries of India The Institute of Cost Accountants of India

About the Independent Directors Repository

The Independent Directors Repository is a joint initiative of three professional Statutory bodies, namely, The Institute of Chartered Accountants of India, The Institute of Company Secretaries of India and The
Institute of Cost Accountants of India, under the active encouragement of the Ministry of Corporate Affairs, Government of India. The Repository has been developed to facilitate the individuals who are eligible
and willing to act as Independent Directors and also to facilitate Companies to select the persons who are eligible and willing to act as Independent Directors under Section 150 of the Companies Act, 2013
and Rules made there under.

CA K.Raghu, President CS R Sridharan, President CMA Dr. A.S. Durga Prasad, President
The Institute of Chartered Accountants of India The Institute of Company Secretaries of India The Institute of Cost Accountants of India

Click here to Proceed

Powered By: ()JEREIEERR Copyright Reserved with @ I],!:iij ,,g., ~ Web Counter :: 000065270

L& OBMENEeED y

Source: https://independentdirector.in/
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BRITISH JIHADISTS TO BE FORCED TO ATTEND
DERADICALISATION PROGRAMMES, SAYS CAMERON

British jihadists returning from Iraq and Syria will be
forced to attend “deradicalisation” programmes to reverse
their warped brainwashing, David Cameron announced.

Dangerous fanatics made subject to court controls will be
ordered to engage 1n anti-extremism schemes as part of a
raft of new measures to combat the risk of British Islamists
returning to the UK.

The move comes amid growing concern over the threat
posed by Britons who have joined the terror group Isil in
Syria and Iraq.

At least 500 are feared to have travelled out and half are
now back on the streets of the UK, potentially plotted
attacks here.

In a Commons statement, Mr Cameron said: “Adhering to
British values 1s not an option or a choice

Source: http://www.telesraph.co.uk



http://www.telegraph.co.uk/news/uknews/terrorism-in-the-uk/11068878/British-jihadists-to-be-forced-to-attend-deradicalisation-programmes-says-Cameron.html
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BANGALORE TO HOST INDIA NANO SUMMIT IN DECEMBER

India's technology hub, Bangalore will host 'India Nano' summit Dec
4-5 to showcase research and development and applications in nano-
science and nano-technology, an official said Monday.

"There is no part of human life that is not touched by nano-science
and nano-technology, which deal with structures and materials on
the scale of a nanometer, a unit of spatial measurement equivalent
to one billionth of a metre," Karnataka Science and Technology
Secretary Srivatsa Krishna said at a preview of the summit's
seventh edition here.

Organised by the science and technology department in partnership
with the academia and industry, the two-day mega event will
feature an international conference, product and technology expo,
tutorials, research industry collaboration hub, nano for the young
programme, a poster session and excellence awards.

Source: http://www.business-standard.com



http://www.business-standard.com/search?type=news&q=Bangalore
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http://www.business-standard.com/search?type=news&q=India
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http://www.business-standard.com/article/news-ians/bangalore-to-host-india-nano-summit-in-december-114090101373_1.html
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Source: http://www.jagran.com/spiritual/panchang-news-hindi.html
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DISCLAIMER —

1- The opinion(s) expressed by member(s) are of their own, and/OR information
provided by member(s), the users need to verify it from their own sources. No
responsibility of any sort taken by me or any member(s) or the moderator for any
opinion expressed or the information posted.

2- The Information is mainly compilation of information from various sources and
‘professionals, for sharing of information in core group.




