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Quotes of The Day
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Section 1 (Market Watch)
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Markets Today
_________________________________________________________________________________ @
NSE 7683.0
BSE 3158.6
Gold 27 860
UusD 60.84
Sensex 25,908.01 184.85
Nifty 7,746.55 62.90
S&P500 1,782.59 -0.65%
Nikkei 14,619.13 -1.98%
HSI 22,035.42 -0.48%



http://economictimes.indiatimes.com/markets




No change in interest rates as RBI looks ahead

« Mumbai: The Reserve Bank of India (RBI) on Tuesday kept its key policy
rates unchanged and indicated that it was not ready to relax monetary
policy yet, despite an easing of consumer price inflation in recent months.

- RBI kept the repo rate, at which it infuses liquidjt_ in the system, at 8%,
z%l/d the reverse repo rate, at which it drains liquidity from the system, at
0.

« It also held the cash reserve ratio (CRR), or the portion of deposits that
banks must keep with the central bank, at 4% while lowering the
statutory liquidity ratio (SLR), or the portion of deposits that banks must
invest in %overnment bonds, by half-a-percentage point to 22% to free up
funds for lending when credit growth picks up.

« The reduction in SLR will free up about Rs.40,000 crore in the banking
system, given its total deposit base of about Rs.80 trillion.

« The decision to hold rates steady had been expected. With the goal of
lowering consumer price inflation to 8% by January within sight, RBI
signalled that its focus has now shifted to its target of bringing it down
further to 6% by January 2016, which may require interest rates to stay at
or near current levels.

Source:


http://www.livemint.com/Politics/vcbQlhKfXzTKV3lVjzxv7L/RBI-keeps-repo-rate-unchanged-cuts-SLR-by-50-bps.html
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Budget 2014

Benefit of advance ruling extended to include resident private
limited companies.

Sale of space/time on media such as internet, films,
billboards, etc. made, subject to service tax.

Amendment in place of provision services rules for
determining taxability of certain services such as
intermediary, repairs, etc.

Timeline of six months prescribed for availment of cenvat
credit on inputs and input services from date of invoice/
challan/specified documents.

Transfer of credit by large taxpayer from one unit to another
not allowed.

Source: KPMG


http://www.kpmg.com/in/en/services/tax/unionbudget2014/documents/kpmg-union-budget-2014.pdf
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Seminar

Seminar Jointly with South Delhi CPE Study Circle of NIRC on

Companies Act 2013

Day and Date

6™ August 2014 ( Wednesday)

Timings

05.00 PM - 09.00 PM
Limited Seats. Registration on First cum First Serve.

Registration

04.15 PM - 05.00 PM

Venue

Holiday Club, Panchsheel Enclave, Delhi

CPE Hours

4( Four) CPE Hrs.

FEE

Rs. 500/-
No Fee for All Study Group Members of NIRC (2014-15)

Topic

¢ Important Procedural Aspects of Companies Act 2013
¢ Schedule III under Companies Act 2013 ( Earlier known as Revised
Schedule VI)

Speakers/Faculty

« CA. Pramod Jain
« CA. Parveen Kumar



http://www.cpeicai.org/
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Empanelment

Department Of Farmer Welfare And Agriculture
Development

Last Date : 03/09/2014
Requirement of chartered accountant firms.

Address: Department Of Farmer Welfare And
Agriculture Development Bhopal Madhya Pradesh

Source:


http://pdicai.org/OppDetail.aspx?MoreBtnId=oppurtunity

(SPORTS UPDATE)
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ECB OFFERED TO INVESTIGATE ANDERSON

James Anderson could have been dealt a sterner sanction than the not guilty verdict
in the official hearing about the incident with Ravindra Jadeja at Trent Bridge if India
had been willing to continue negotiations with the ECB. However, India would have
had to take back the original Level 3 charge against Anderson.

ESPNcricinfo has learned that after India officially levelled the charge against
Anderson, the ECB offered to instigate an internal disciplinary procedure against
Anderson in return for India withdrawing the charge.

But talks between Giles Clarke, the ECB chairman, and BCCI officials collapsed when
the ECB refused to guarantee a minimum sanction of a two-Test suspension for
Anderson.

There were also talks between Paul Downton, the managing director of England
cricket, and Duncan Fletcher, the India coach. While a BCCI official alleges that
Downton offered to 'rest' Anderson for one Test in the current series if the charges
were withdrawn, and then threatened the counter-charge which was ultimately laid
against Jadeja when the offer was declined, that is strongly denied by Downton and
the ECB

Source: http://www.espncricinfo.com



http://www.espncricinfo.com/england/content/player/8608.html
http://www.espncricinfo.com/england-v-india-2014/content/current/story/767195.html

SECTION 7 (POLITICAL UPDATE)

' .’.-' (
=




NDA GOVT WON'T COMPROMISE ON FARMERY'

INTERESTS: ARUN JAITLEY

@ BJP today asked its MPs to convey to the public the stand taken by the
NDA government to protect the interests of farmers at WTO even as it
assured that the interests of the farming community would not be
compromised at any cost.

® Giving details of the World Trade Organisation (WTO) talks and the stand
adopted by India there, Finance Minister Arun Jaitley told party MPs that
the government would resist and block all anti-Indian farmer moves by
the international body.

® Speaking at the BJP Parliamentary Party meeting, Jaitley said that the
government would go ahead on the Trade Facilitation principle only after
a categorical assurance regarding the public stock-holding and
procurement of foodgrains and the public distribution system.

@ India made it clear at the recent WTO General Council meeting in
Geneva that it would not ratify the Trade Facilitation Agreement (TFA)
until a permanent solution is found on its food security issues. “The MPs
were told about India’s stand at WTO and that the NDA government
would never compromise on farmers' interests at any cost,” BJP Vice

President Mukhtar Abbas Naqvi said after the meeting.
Source: http://www.dnaindia.com



http://www.dnaindia.com/india/report-nda-govt-won-t-compromise-on-farmers-interests-arun-jaitley-2008308

Section 8 (movies updates)




Filmmaker Madhur Bhandarkar will be honoured with Raj Kapoor Smriti
Award from Maharashtra state government for his contribution to Indian
cinema.

Bhandarkar, 45 -- known for his films like 'Chandni Bar', 'Page 3', 'Fashion'
-- took to Twitter to announce the same.

"Thank you to each one of you for the congratulatory messages you sent. I
accept this Maharashtra State honour bestowed on me, in all humility,"
Bhandarkar tweeted.

The National-award winning director is currently busy shooting his next
project 'Calendar Girls', based on the lives of models who make it big after
featuring in famous calenders.

Actress Tanuja and Marathi actress Uma Bhende will be conferred with the
Lifetime Achievement honour at the Raj Kapoor Smriti Awards later this
month.

Source:


http://www.outlookindia.com/news/article/Madhur-Bhandarkar-to-Get-Raj-Kapoor-Smriti-Award/853334
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I Amazing facts

= The Mona Lisa has no eyebrows.

= Ants never sleep!

S@urce:


http://indianrealist.com/2010/05/14/100-amazing-unknown-facts/comment-page-3/
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1- The amount of depreciation provided in the
sinking fund method when compared to annuity

method is
Ans: Higher.

2- Revenue is generally recognized as being
earned that point of time when:

Ans: eashisreeerved—Sale 1s effected.

3- The main objective of providing depreciation is
to:

Ans: vale-the-assetspreperly——Allocate cost of assets.

4- The proprietor of a business is treated as
creditor for capital introduce by him according to

Ans: Meney-measurement-coneept———business entity

concept
Source:
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AFGHAN SOLDIER ATTACK ON UK ARMY
CAMP KILLS US GENERAL

A US major-general has been killed in an attack by a
man in Afghan military uniform at a British-run
military academy near Kabul, US officials say.

Two British soldiers were among the wounded, along with
several Americans, a German general and an Afghan
general.

Afghanistan's Ministry of Defence said the Afghan soldier
who opened fire was shot dead.

The US major-general is the most senior international
soldier killed since the fall of the Taliban in 2001.

The BBC understands the shooting at Camp Qargha
happened after a dispute broke out.

The attacker was a soldier who was recruited three years
ago, Afghan defence ministry sources told the BBC.

Source: http://www.bbc.com



http://www.bbc.com/news/uk-28666287
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MICROMAX NOW TOP MOBILE BRAND IN INDIA

New Delhi: Micromax has unseated Samsung in India as the top handset seller in the
second quarter of 2014, a study says.

Conducted by technology market research firm Counterpoint Research, it says that
with a 16.6 percent share of the mobile market, Micromax is followed by Samsung

with a 14.4 percent market share.

However, in the smartphone segment, Micromax is still placed second. with Samsung
holding nearly 25 percent of the market in this section.

"The smartphone segment grew at 68 percent annually in Q2 2014 in India, and
Indian brands captured more than two-thirds of the total mobile phone shipments
and more than half of the smartphone shipments," the report said.

The overall mobile phone market grew at a modest two percent.

Globally, Micromax is the tenth largest handset brand, by mobile shipment amounts.

Source: http://zeenews.india.com



http://zeenews.india.com/business/gadgets/gadgets-news/micromax-now-top-mobile-brand-in-india_105463.html
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Source: http://www.jagran.com/spiritual/panchang-news-hindi.html



http://www.jagran.com/spiritual/panchang-news-hindi.html
http://www.jagran.com/spiritual/panchang-news-hindi.html
http://www.jagran.com/spiritual/panchang-news-hindi.html
http://www.jagran.com/spiritual/panchang-news-hindi.html
http://www.jagran.com/spiritual/panchang-news-hindi.html
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DISCLAIMER —

1- The opinion(s) expressed by member(s) are of their own, and/OR information
provided by member(s), the users need to verify it from their own sources. No
responsibility of any sort taken by me or any member(s) or the moderator for any
opinion expressed or the information posted.

2- The Information is mainly compilation of information from various sources and
“professional for sharing of information in core group.




