TAX Reforms Budget 2014-2015.
1.No Change in Tax Rate.
2. Tax exemption limit for small and marginal, and senior tax payers changed from Rs.2 to Rs.2.5 lakh.
3. Tax exemption limit for senior citizens changed from Rs.2.5 lakh to Rs.3 lakh.
4. Propose to increase investment limit under Section 80C from Rs.1 lakh to Rs.1.5 lakh.
5. Provide investment allowance at 15 per cent for 3 years to manufacturing company which invest more than Rs.25 cr in plant and machinery.
6. Basic custom duty on LED panel below 19 inches made nil.
7. Export duty on bauxite enhanced from 10 per cent to 20 per cent.
8. Excise duty on footwear reduced from 12 per cent to 6 per cent.
9. Reduction in excise duty for specified food package industry from 10 per cent to 6 per cent.
10. Propose increase in excise duty on tobacco products, and aerated water products with added sugar
11. Soaps and oil products to become cheaper.
