Finance Minister of West Bengal Mr. Amit Mitra has presented the Budget for F.Y. 2014-15. Major Highlight of the same on tax front are as follows:-
1)         Exemption limit for payment of professional tax:
 
	Category
	Existing
	Proposed

	Salaried Person
	7,000 p.m.
	8,500 p.m.

	Professionals
	18,000 p.a.
	60,000 p.a.

	Businessmen and Traders
	No Limit
	5 lakhs


 
2)         Introduction of profession tax enrolment and automatic registration through the web based electronic module and self-generation of de-materialised registration or enrolment certificate;
 
3)         To avail the benefit of the amnesty scheme in professional tax a new scheme of enrolment is introduced upon payment of Rs 1,000 to Rs 2,000 with no penalty and no interest;
 
4)         VAT registration simplified by introducing automatic registration by filing online application. Submission of minimum sale invoices of INR 50,000 has been waived off;
 
5)         Allowance of Input tax credit on old plant and machinery used for manufacturing goods;
 
6)         Extended the benefit of pre-assessment refund to all dealers having accumulated input tax credit on account of inter-State sales;
 
7)         A bench of the Appellate & Revisional Board is constituted at Siliguri thus obviating the need to travel to Kolkata for filing Appeals and Hearing;
 
8)         Large Taxpayer unit for big tax paying dealers;
 
9)         No pre-verification visit of the Sales Tax officials to the dealers place before grant of pre-assessment refund thus reducing the delayed process for refund;
 
10)      No random and unauthorised visit by the Sales Tax officials without a written instruction from the concerned Charge Officer showing the reason for the visit;
 
11)      Benefit of Industrial Promotion Assistance extended till 31st March, 2015 for Micro and Small scale Enterprises;
 
12)      E-stamping in property registration will be introduced from the next financial year;
 
13)      Stamp duty @ 6% on all properties of market value upto INR 30 lakhs (earlier INR 25 Lakhs) instead of 7% from present
 
14)      Reduce the rate of interest on delay of payment of stamp duty from 2% p.m. to 1% p.m. by setting an upper limit of Rs 20,000.
 
15)      Exemption from payment of Rural Employment and Education Cess for Tea Industry;
 
16)      Reduction of tax rate from 14.5% to 5% on sanitary napkins with MRP upto Rs. 25, hairbands and hair clips and also on gas stove including LPG stove costing not more than Rs. 1000/-.
 

