Commercial Vehicle Sales outlook —
September 2013

Demand for trucks and buses continues to remain slow and with no recovery in the overall

economy seen yet, things are unlikely to improve anytime soon for India's top two commercial
vehicle makers.

Medium & Heavy CV sales took a knock over the last one year as truck operators and logistics
companies shelved expansion as the overall economy and industrial activity slowed, thus
leaving their existing capacity underutilized.

Tata Motors’ domestic sales of commercial vehicles declined 32% to 33,119 units

in Sep 2013 over Sep 2012.
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Y 2013 M&HCV| 10002 10123 11130 9758 8249 8815

FY 2012 M&HCV| 9829 12451 12663 13242 14681 17359
e FY 2012 LCV 24818 27174 28363 30361 30461 31350




Mahindra and Manhindra also recorded a negative trend in sales as on year-to-
date 2013.

Auto-maker Mahindra & Mahindra reported 2% increase in M&HCV sales at 14,709 units, while 45%
decline in truck and bus segment at 346 units in Sep 2013.

Mahindra & Mahindra
Domestic Sales
N Sep 12 mSep 13

16000
14000
32000 -
fg'l_OOOO -
s 8000
6000 i
-45%
4000
2000 - 20 546
o - : h
M&EHCV Truck & Bus
Mahindra & Mahindra
Domestic Sales
15000 - 1400
14500 “ ' - 1200
= - 800
o
@ 13500
2 - 600
2 12500 - 200
12000 0

April May June July August Sep
e[y 2013 M&HCV 14414 | 14848 | 13761 | 13740 13718 | 14709
e Y 2012 M&HCV 13054 | 13254 | 13103 | 14688 14267 | 14417
===FY2013 Truck & Bus, 704 984 911 730 471 546
~==FY2012 Truck & Bus| 1028 1210 1220 951 724 990




Ashok Leyland witness 32%b decline in sales on M2M basis in Sep 13.
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e FY 2012 LCV/DOST 2218 2305 2725 2803 2835 3027
— FY 2013 LCV/DOST 2236 2335 2253 2480 2200 2517
—FY 2012 M&HCV 6468 6350 7421 6982 6597 7593
e FY 2013 M&HCV 5251 4932 4714 6259 4939 4715

VE Commercial Vehicles Ltd shows 22% decline in M2M basis for sep 13.
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