- Must be printed on Bank’s Letterhead -

BANK COMFORT LETTER (BCL)

Date: DD/MM/YY

To: XXXX

Dear Sirs,

1. This is to confirm that “BUYER’S COMPANY NAME” is a client of our bank, and maintain a banking account no. ……………………… with us and is in good standing with our bank.

2. At their instructions we, Buyer’s Bank Name with full authority and mandate hereby confirm that the said client is ready, willing and financially able to meet obligations over the next XXX months subject to the Seller and Buyer, completing and following procedures in the Sales & Purchase Contract.

3. We Buyer’s Bank, confirm our ability to issue in due course, the required Irrevocable, Confirmed and Non- Transferable / Transferable Letter of Credit (LC TYPE AS PER MUTUAL AGREEMENT BETWEEN BUYER AND SELLER) of total amount of     (TOTAL DURATIONS i.e. XXX months LC amount is to be printed)   on behalf of our Client and for the benefit of the Seller apply procedure on Sales& Purchase contract.

4. We certify that our client named above has sufficient funds and/or credit facilities with our bank to complete the proposed transaction within the time period outlined in the referenced Contract.

5. Our client hereby gives authority to the Sellers to procure usual banker's references from our bank officer “NAME & TITLE”, whose direct phone is no. + ...............................(ext. if any)
6. Our client hereby gives us authority to open a financial instrument per terms of contract payable to the Sellers within five (5) international banking days of receipt of seller’s Performance bond.

Signed by Authorized Bank Officer:
Name and Title of Bank Officer:
Telephone:
Fax:

READY – WILLING & ABLE (RWA)
BANK REFERENCE:

DATE:

TO:
BENEFICIARIES:

ACCOUNT NUMBER:

ACCOUNT NAME:

SWIFT CODE:

WE, (___NAME AND ADDRESS OF THE BANK ___), FOR AND ON BEHALF OF OUR CLIENT AND ACCOUNT HOLDER, (___NAME AND ADDRESS OF THE BUYER ___), HEREBY CONFIRM WITH FULL RESPONSIBILITY OUR READINESS TO ISSUE IRREVOCABLE, CONFIRMED, AUTO-REVOLVING FULLY FUNDED, TRANSFERABLE, DOCUMENTARY LETTER OF CREDIT (LC TYPE AS PER MUTUAL AGREEMENT BETWEEN BUYER AND SELLER) of total amount of     (TOTAL DURATIONS i.e. XXX months LC amount is to be printed)    , IN FAVOR OF (___NAME AND ADDRESS OF THE SELLER___)  GROUP IN PURSUANT TO OUR SALES AND PURCHASE AGREEMENT.
FURTHER, WE HEREBY CONFIRM OUR READINESS AND WILLING TO ELECTRONIC TRANSFER THE FINANCIAL INSTRUMENT UPON OUR CLIENT’S INSTRUCTION AND WITHOUT ANY DELAY, ON A BANK-TO-BANK BASIS VIA SWIFT xxx.
SINCERELY,

BANK OFFICER






BANK OFFICER

TITLE








TITLE

“SEAL OF THE BANK”
NOTE:

· EVERY THING IN RED IS TO BE FILLED OUT BY THE BUYERS BANK.

· THIS IS THE ONLY BCL AND RWA FORMAT ACCEPTED.

