

Official Letterhead

IRREVOCABLE MASTER FEE PROTECTION AGREEMENT

WITH NON-CIRCUMVENT, NON-DISCLOSURE
COMMISSION AGREEMENT / FEE PROTECTION AGREEMENT / PAY ORDER

As per International Chamber of Commerce (ICC)
1. Contract No


:

2. Contract Date


:

3. Bulk Ref No.


:

4. Permit No.


:

5. Product



:

6. Quantity



:

7. Price Basis


:


8. Total value


:

9. Commissions


:

10. Total Commissions

:

11. Delivery



:

12. Duration

: As long as the sales and purchase contract with all rolls and extensions
1.
AGREEMENT INITIATION DATE:
This agreement enters into force on xxx
2.
PARTIES:
This agreement is made and entered by and between Payer and Payees as below: 

PAYER: (SELLERS’ DETAILS AND BANKING INFORMATION)
	PAYER:

	COMPANY  NAME
	

	ADDRESS
	

	REPRESENTED BY
	

	PASSPORT NUMBER
	

	PHONE & FAX NO:
	

	E-MAIL ADDRESS
	

	PAYERS’ BANK
	

	BANK ADDRESS
	

	ACCOUNT NUMBER
	

	ACCOUNT HOLDER
	

	PHONE & FAX NO:
	

	BANK OFFICER
	

	SWIFT CODE
	

	PAYMENT ORDER VALUE
	

	NAME:
SIGNATURE:                         Date:


PAY MASTER: (SELLERS OR PAYERS DETAILS AND BANKING INFORMATION)

	PAYER:

	COMPANY  NAME
	

	ADDRESS
	

	REPRESENTED BY
	

	PASSPORT NUMBER
	

	PHONE & FAX NO:
	

	E-MAIL ADDRESS
	

	PAYERS’ BANK
	

	BANK ADDRESS
	

	ACCOUNT NUMBER
	

	ACCOUNT HOLDER
	

	PHONE & FAX NO:
	

	BANK OFFICER
	

	SWIFT CODE
	

	PAYMENT ORDER VALUE
	

	BENEFICIARY NAME:
SIGNATURE:                         Date:


FACILITATORS DETAILS AND BANKING INFORMATIONS
	FACILITATOR’S DETAILS:

	BENEFICIARY  NAME
	

	ADDRESS
	

	REPRESENTED BY
	

	PASSPORT NUMBER
	

	PHONE  & FAX NO:
	

	E-MAIL ADDRESS
	

	BENEFICIARY BANK
	

	BANK  ADDRESS
	

	ACCOUNT  NUMBER
	

	ACCOUNT  HOLDER
	

	PHONE & FAX NO:
	

	BANK  OFFICER
	

	SWIFT CODE
	

	Correspondent Bank
	

	SWIFT CODE
	

	PAYMENT ORDER VALUE
	

	BENEFICIARY NAME:
SIGNATURE:                          DATE:


3.
OBLIGATION:

WHEREAS the parties whose signatures are affixed hereto (hereinafter referred to as the Payer and Payees respectively) contemplate a transaction or a series of transactions covering the purchase, shipment, and sale of various quantities of BLCO, resulting from the cooperation of the Payer and Payee; 

And;

WHEREAS, the Payer and Payee hereby agree that this Compensation Agreement is valid for any/all transaction between the parties herein and concern sale of any / all types of BLCO to the SELLER:

SELLER COMPANY: 

ADDRESS

: 
 TELEPHONE

: 
 FAX
         
: 
This agreement is an irrevocable guarantee by the payer to pay immediately to the payees as per terms and conditions herein. Further, this agreement shall perpetuate the commission value for the entire duration of contract(s) from the date hereof. New commission value can be established as annex to this agreement after this duration in exact line of the provisions of the SPA that incorporates all parties to this Agreement.

WHEREAS, the Payer and Payees desire to specify the Compensation due to the Payee, and the manner in which said compensation is to be paid, resulting from a successful completion of the contemplated transaction(s) and Contract(s) with the above-mentioned seller, Payer and Payee hereby agree as follows:
The Payer hereby agrees to pay the Payees, an amount of __________________________ as commission 
Upon each and every delivery (shipment) for the total sale quantity of ___________ amounting to a total commission of US$________________, of product shipped pursuant to the terms of the contract(s) referenced in Clause 11 on Payment; 

All the bank expenses from the hereafter designated Payer will be paid by the covered payees.  These expenses must not exceed the usual international expenses.  Hence: the Buyer/Seller/General Payer agrees to place this Irrevocable Master Fee Protection Agreement in full force with his bank for the purpose of payment to the herein mentioned beneficiaries.

Payer and Payees agree that the compensation is in consideration of service rendered by the Payees, for himself and on behalf of intermediaries, in connection with the successful conclusion of the contemplated transaction(s), and represent payment in full for all services rendered by the Payees, and intermediaries. Payees warrant to the Payer that Payees have full authority to receive the compensation moneys on behalf of said intermediaries. Simultaneously, Payer warrants to Payees that Payer has full authority to pay said compensation moneys. 

Payer and Payees agree that the payable funds from the Payers account are to be clean, cleared, unencumbered and legally earned or obtained and of non-criminal origin, free and clear of all liens and encumbrances, without delay or deduction, free from any attachment and/or change in direction without the written consent of the Payees. Any costs related to the transaction such as Closing and/or transaction costs have no bearing on the said agreed amount per metric ton, due to the Payee. 

The Payer and the Payee agree that value of commission is confidential information and can't be disclosed to other entities than these agreement signatories, their representatives and can be only disclosed by the way required for making herein named payment of commission.

This Agreement will be converted to an IRREVOCABLE BANK PAY ORDER immediately on confirmation of SELLERS Payment Instrument. 

Compensation money is to be paid as SWIFT wire transfer in United States Dollars.

4.
PAYER ACKNOWLEDGEMENT
This document constitutes a guaranteed, irrevocable, unconditional and not retractable payment order issued to the beneficiaries named herein, given with full corporate responsibility, by which I hereby instruct my bank as specified herein, to simultaneously pay, without any protest and/or delay, upon the closing of each and every tranche, until the transaction under the above entered codes is totally completed, the compensation to the beneficiaries' bank accounts, as stipulated herein.
5.
AGREEMENT ARBITRATION:
The enforceable law is English Law and shall govern this agreement. In the event of dispute, the Rules of conciliation and arbitration of the international chamber by one or more arbitrators designed in accordance to said rules are applied. The signing parties hereby accept such selected jurisdiction as the exclusive venue.

6.
CHANGES:

Any changes of terms relating to this agreement must be done in a written form, and agreed upon by both parties. Thereafter any addition, deletions or amendments will not be valid unless rendered in writing and signed by both parties via fax.

7.
EXECUTION OF AGREEMENT:
Each of the parties to this agreement represents that it has full legal authority to execute this agreement and that each party is to be bound by the terms and conditions as set forth herein. EXECUTION and DELIVERY of this Agreement by and between the undersigned constitutes and shall be construed by any/or all parties to be IRREVOCABLE. The entitlement under this F.P.A.covers the entire transaction identified and defined herein including all extensions and rollovers.
8.
SPECIAL CLAUSE:
This agreement has been drawn up in five identical copies, of which one copy is for each party. This facsimile (or email) agreement will remain enforceable until the hard copy agreement is exchanged. Faxed (or emailed) originals are to be considered as legal and binding as if they were original. This facsimile (or email) agreement shall be deemed as invalid until signed by all parties. 
9.
IMPLEMENTATION:

Whilst signature on this agreement certifies the intention of all parties to the agreement, the terms of this agreement shall become binding upon all parties only at such time as the following have been complied with, in writing.

This agreement is valid only upon the successful completion of the Coded Transactions referenced above; otherwise, it is null and void.

10.
AGREEMENT SIGNATORIES:
In witness thereof, the parties have signed below and by doing so have accepted and approved all covenants, terms and conditions of this agreement.

For and on behalf of (SELLER) (Note: For seller’s bank to pay the commission US$__________ to our commission holders, detail mentioned above)
SELLER SIGNATURE AND STAMP:     
Name

:                               

Title

:

Date

:
SELLERS (PAYMATER) SIGNATURE AND STAMP:
Name

: 

Title

: 

Date

:

FACILITATORS SIGNATURE AND STAMP: 

Name

: 

Title

:
Date

:

NOTARY
MFPA ___________MT_________ (00,000MT x 00 MONTHS)       CONTRACT # ________
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