- Buyers Letterhead -


	Date: Thursday, 28 March 2013
	Ref No: ________________ 

	LOI/ICPO No: ________________
	Transaction Code: ________________ 


L O I (Letter Of Intent)

&

I C P O (Irrevocable Corporate Purchase Order)

For
Metal Scrap – HMS 1-2
To
:
M/s. 
Attn
:
Mr. 
From
:
Buyers name

Address


Telephone, Fax and email address
We, Buyers name, hereby state and represent that it is our intention to purchase, and we hereby confirm that we are ready, willing and able to purchase the following commodity as per the specification and in the quantity and for the price as specified in the terms and conditions as stated below.

1. Commodity

: Insert Here
2. ORIGIN


: Insert Here
3. SPECIFICATION
: Insert Here
4. Destination Port

: Insert Here
5. Inspection


: Insert Here
6. Performance Bond

: Insert Here
7. Discharging Port

: Insert Here
8. Shipment


: Insert Here
9. Payment Terms
: Insert Here the type of LC along with bank issuing/confirming name.
10. Delivery


: Insert Here
11. Quantity
: Insert Here
12. Duration


: XX months
13. Total Quantity

: XX,000 MT

14. Target Price

: USD XXX.00
15. Terms


: Insert Here CNF/CIF/FOB/FOR
16. Validity of LOI

: 14 days from the date of issue.
The Buyer is aware that this ICPO is being issued on Thursday, 28 March 2013 to the end seller via Mr. __________________ of M/s. _________________________________, acting as seller’s representative, to be presented to the Seller.
This ICPO is the only current active ICPO and has been exclusively offered to the end seller via Mr. __________________ of M/s. _________________________________, for the release of the Contract. This ICPO voids any and all other ICPO’s currently in circulation for this quantity and product.
The Buyer is of the understanding that any and all offers and/or contracts are subject to successful Seller verification of funds and that said Seller thus has written permission to conduct a soft probe of the Buyer’s account.
· Delivery schedule
	
	Date/Month
	Commodity
	Quantity
	Destination port

	1. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	2. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	3. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	4. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	5. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	6. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	7. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	8. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	9. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	10. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	11. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	12. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	13. 
	Insert Here
	Insert Here
	Insert Here
	Insert Here

	
	Total
	
	Insert Here
	


Bank Details

	Company Name
	Insert Here

	Company Address
	Insert Here

	Contact Person
	Insert Here

	Telephone
	Insert Here

	Fax
	Insert Here

	Email
	Insert Here

	Company Bank
	Insert Here

	Bank Address
	Insert Here

	Bank Complete Telephone Number
	Insert Here

	Bank Complete Fax Number
	Insert Here

	Bank SWIFT/ABA/Routing Number
	Insert Here

	Bank Account Number
	Insert Here

	Bank Account Holder
	Insert Here

	Bank Officer Name
	Insert Here


The seller hereby has written authority to conduct the soft probe in our official company account with the abovementioned banking co-ordinates.
Procedure:
1. Buyer gives ICPO with soft Probe permission with above bank co-ordinates.

2. Seller gives Draft Contract for the buyers review and correction, if any.
3. Buyer and Seller signs/seals Final Contract on mutually agreed terms and conditions. Hard copies via courier and soft copies via email/fax. 2 original and 2 copy.
4. Physical Inspection by us (the buyer) at the port of loading.
5. Non-Operative LC within 7 Banking days of signing the contract.
6. POP against POF bank to bank via SWIFT MT 799.
7. Shipping commences. First shipment within 30 days and then every shipment follows consecutively.
We look forward to have the FCO and the Draft Contract at the earliest.
Seal


:
(______________________________)



Date: Thursday, 28 March 2013
Buyer s authorized Signature

(______________________________)
(Signatory’s Full Name)

1) Witness (Full Name)

Signature & Seal _______________________________ 
Date: Thursday, 28 March 2013
2) Witness (Full Name)

Signature & Seal _______________________________ 
Date: Thursday, 28 March 2013
- Sign and seal on each page -

