Annexure-FSM -TL-1

PROGRESS REPORT DURING PROJECT IMPLEMENTATION
For the Month of October, 2012
(To be submitted in duplicate)

1. Name of the Borrower:  xxxx limited

2. Location of the unit: xxxxxxxxxxxxxxxxxxxxxxxxx

3. Brief particulars of the project including changes, if any, in the project:

The company has commenced its implementation of proposed project, which is in full swing and has already started construction of factory shed & other civil works and started placing order for Plant & Machineries.

4. COST ESTIMATES( A =Actuals and B = Budgeted)				(Rs. In Lacs.)
	
Head/Sub-Head


	
Original Cost Estimates
	Expenditure till end of previous month
	Expenditure during current month
	Expenditure till end of current month
	Budget for the next month

	
	
	
	B
	A
	
	

	1
	2
	3
	4
	5
	6=3+5
	7

	(i) Land & Site development

	-
	
	
	
	
	

	(ii) (a) Factory Buildings
(b) Non-factory buildings
	
	
	
	
	
	

	(iii) Plant & Machinery
(a) Imported (CIF Value)
     Import duty, Clearing and forwarding charges 

	
	
	
	
	
	

	(b) Indigenous 
      Freight, clearing and   other charges, Foundation
Installations and erection charges.
(c ) Machinery, stores and spares
	
	
	
	
	
	

	(iv) (a) Technical know-how and engg. Fees
(b)  Expenses on foreign technicians and training of Indian technicians abroad
	
	
	
	
	
	

	
(v) Miscellaneous fixed assets 
	
	
	
	
	
	

	(vi) Pre – operative expenses
(a) Interest and commitment charges on term and other loans (including deferred payments)
(b) Other expenses
	
	
	
	
	
	

	(vii) Preliminary and Capital issue expenses (Inv) #
	
	
	
	
	
	

	(viii) Contingency Provision
	
	
	
	
	
	

	(ix) Margin money for working capital
	
	
	
	
	
	

	T O T A L
	
	
	
	
	
	



# Being Profit & Loss Account balance


NOTE:		1. The reasons for variation in the cost estimates should be explained in detail.
		2. Utilisation of contingency provision in respect of each item of expenditure should be
		explained.

5. MEANS OF FINANCING							(Rs. In Lacs)
	
Head/ Sub-head


	Original Estimates for Means
	Amount raised till end of previous month
	Amount raised during the current month
	Amount raised till end of current month
	Budget for the next month

	
	
	
	B
	A
	
	

	1
	2
	3
	4
	5
	6=3+5
	7

	Share Capital
           Equity shares
           Preference shares
	
	
	
	
	
	

	Term loans
          Rupee term loan
          (Specify source)
         Foreign currency
         loan(Specify source)
	
	
	
	
	
	

	
Deferred payments

	
	
	
	
	
	

	
Unsecured loans/deposits

	
	
	
	
	
	

	
Central / State subsidy

	
	
	
	
	
	
-

	
Internal resources

	
	
	
	
	
	
-

	Other Sources
Sundry Creditors
	
	
	
	
	
	

	
T O T A L
	
	
	
	
	
	



# includes Rs. 3300.60 Lacs being Securities Premium and Rs. 2600.5 Lacs being Share Application money pending allotment.

NOTE: Variations in means of financing should be explained:

6.  STATUS OF ARRANGEMENTS FOR WORKING CAPITAL WITH BANK(S)
The CC Limit of Rs. xxxxxxxxxxx lacs is already granted.

7.  TECHNICAL ASSISTANCE/ COLLABORATION

(Please mention arrangements contemplated at the time of application for financial assistance and how far these arrangement have materialised.)
The Suppliers of Equipment & Machineries will provide necessary technical assistance for setting up the respective equipments.

8. GOVERNMENT CONSENTS / APPROVALS, WHERE APPLICABLE
	


	
Whether Obtained
	
To be obtained
	
When expected to be obtained

	(i) Industrial License (conversion of Letter of Intent into Industrial License)
	
Yes
	
NA
	
NA

	(ii) Import License ( conversion of C.G. clearance into Import license
	
NA
	
NA
	
NA

	(iii) Observation letter of SEBI for capital issues.
	
NA
	
NA
	
NA

	(iv) Whether foreign Collaboration/technical assistance agreement(s) has/have taken on record by the Government.
	
NA
	
NA
	
NA

	(v) Other consents from
       Pollution Control Board
       Others (Excise License)
	
YES
NA
	
NA
NA
	
NA
NA







	9.(a)
	Details of the organisation created for the speedy implementation of the project and how far it is 
adequate for the purpose. Also, particulars of the Key technical and executive personnel already 
appointed /proposed to be appointed for the execution and operation of the project.

The Company has appointed a reputed contractor of the locality for implementation of entire civil Works including Site inspection, Supervision etc and procurement of material is being done under  the direction, Supervision of directors. However, the directors has appointed few technical and skilled personnel for other areas of implementations of the project and will also recruit as and when required


	(b)
	[bookmark: _GoBack]Arrangements made /to be made to recruit and train requisite labour.

As explained under Sl. No. 9(a)




	
	(c )
	Project implementation schedule: The actual progress made in the implementation of the project as compared with the ‘Project implementation schedule’ and the Bar Chart or PERT/CPM chart used by the borrower for monitoring project implementation. If the actual project implementation lags behind the project implementation schedule, then detailed comments should be furnished as to which of the following areas have contributed to the delay in implementation.


	
	(i)
	Acquisition of land and development of site:If any delay has occurred in this respect, what was it due to?

The Land was acquired on time followed by completion of Land Development to a major extent including compound wall.


	
	(ii)
	Construction of factory and other buildings:Whether there has been any delay in the construction programme on account of shortage of cement/other building materials, shortage of transport facilities, shortage of labour, etc.

No. however the construction of factory building & other civil works is as per schedule of implementation.


	
	(iii)
	Delivery of plant, machinery and other equipments by suppliers:Whether there has been any delay in the delivery of plant, machinery and other equipment by the suppliers.

The order of machineries has started, hence no delay so far.


	
	(iv)
	Erection /Installation of Plant, machinery and other equipments: Whether any delay in this respect has been due to shortage of technical staff and labour or lack of certain essential facilities.

As explained in Sl. No. (iii) above.


	
	(v)
	Availment of technical know-how and engineering services:Whether the availment of technical know-how and engineering services, where applicable, has been in accordance with the requirement of project implementation at each stage. If not, the reasons for not availing them promptly.

YES. Not Applicable.
















	      (ii)
	
Training of technical staff and other operating staff engaged in the implementation of the project:Whether the training programme has been adequate for the purpose.

Not Applicable.




PERT /CPM Chart should be submitted.

Not Applicable.




10.	Favourable and unfavourable factors that have helped or retarded the progress of the project during the period.


		The project is being implemented as per schedule and expected to be commissioned during 
		target month.








Authorised Signatory
