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Invitation for empanelment as Resource Persons for the 
programmes to be organised by CCBCAF&SMP

The Committee for Capacity Building of CA Firms 
and Small & Medium Practitioners (CCBCAF&SMP) 
of the Institute of Chartered Accountants of India 
proposes to organise the following programmes during 
the year 2012-2013 which are broadly relevant to the 
Members of ICAI in Practice.

Indicative topics for Committee’s programmes 
i.	 IFRS 
ii.	 Taxation
iii.	 Investment Strategy
iv.	 Auditing 
v.	 Accounting Standards
vi.	 Revised Schedule VI
vii.	 Valuations 
viii.	 Capital Market 
ix.	 Portfolio Management 
x.	 Networking/Merger/Corporate form of 

Practice
xi.	 Limited Liability Partnership
xii.	 Service Tax
xiii.	 Income Tax
xiv.	 Issues on Direct Taxes
xv.	 Issues on Indirect Taxes
xvi.	 Professional opportunities/avenues 
xvii.	 Other topics relevant for the Practitioners

Experts who have more than three years of 

experience in the relevant area and who have delivered 
lectures at various forums of Chartered Accountants 
are eligible for the enlistment in the Panel of Experts.

Experts who are interested to be associated with 
The Institute of Chartered Accountants of India as 
Resource Persons are requested to send/e-mail their 
resume to the following address:
Dr. Sambit Kumar Mishra
Secretary
Committee for Capacity Building of CA Firms 
and Small & Medium Practitioners
The Institute of Chartered Accountants of India
ICAI Bhawan
I.P. Marg,
New Delhi –110 002
E-Mail: sambit.mishra@icai.org  
Tel No. 011-30110497

It would be appreciated if the resume including 
all details regarding qualification, Membership no. 
of ICAI (if any), Experience, areas of specialisation, 
contact address, etc. is sent at the earliest, preferably 
within 15 days.

Secretary,
Committee for Capacity Building of CA Firms 

and Small & Medium 
Practitioners(CCBCAF&SMP), ICAI

Certificate Course on Concurrent Audit of Banks

The concurrent audit system of banks has  
become very crucial and important for banks. 
The main objective of the system is to ensure  
compliance with the audit systems in banks as 
per the guidelines of the Reserve Bank of India 
and importantly, to ensure timely detection of  
lapses/ irregularities. In view of the core competence 
of the chartered accountants in the area of  
finance and accounting, risk management,  
understanding of the internal functioning and 
controls of banks, etc., the banking sector has been 
relying extensively on them to comply with these 
requirements of the regulator. The purpose of the 

Certificate Course on Concurrent Audit of Banks  
is to provide an opportunity to the members to 
understand the intricacies of concurrent audit of banks 
thereby improving the effectiveness of concurrent  
audit system in banks, and also the quality and  
coverage of concurrent audit reports.

The Board has successfully completed the four 
batches of the Course held at Noida, Mumbai, 
Hyderabad and Nagpur. 

The course is open for the members of the Institute 
of Chartered Accountants of India as well as the 
students who have cleared CA final examinations.

The total duration of the course is 6 days.
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Broad Course Content:
Topics

Banking in India and Concurrent Audit in Banks
Legal and Regulatory Framework
Organisational Structure of Banks in India
Concurrent Audit Universe and Pre-
commencement Planning Procedures
Concurrent Audit Procedures : Advances 
Concurrent Audit Procedures : Treasury  and 
Investment Function
Concurrent Audit Procedures : Deposits, Forex 
and Other Items 
Basel II & III– Paradigm Shift 
Diligence Report  for Banks  
Use of Technology in Concurrent Audit
Software Usage in Banks – CBS Demonstration
Audit in CBS Environment : Checks & Strategy 
Bankers Panel Discussion ( GMs of Banks to 
address) 
Revenue Audit and Credit Audit, IS & Migration 
Audits

Topics
Stock and Debtors’ Audit, DP Audit
Effective Concurrent Audit Reporting

Course Fees: R12,500/- per participant (Cheque may 
be drawn in favor of “Baroda Branch of WIRC of 
ICAI”)

Date: October 19-21, 26-28, 2012

Venue:  Hotel Surya Palace, Sayajigunj, Baroda

For Registrations and further details, please 
contact:
•	 Chairman, 
	 Baroda Branch of WIRC of ICAI 

•	 Secretary, 
	 Baroda Branch of WIRC of ICAI 

Empanelment as a Technical Reviewer with the Quality Review Board

Government of India has, in exercise of the 
powers conferred by Section 28A of the Chartered  
Accountants Act, 1949, constituted a Quality Review 
Board to perform the following functions:-

(a)	to make recommendations to the Council with 
regard to the quality of services provided by the 
members of Institute;

(b)	to review the quality of services provided by 
the members of the Institute including audit 
services; and

(c)	to guide the members of the Institute to 
improve the quality of services and adherence 
to the various statutory and other regulatory 
requirements.

2.	 In exercise of the powers conferred by clauses (f) 
and (g) of Sub-section (2) of Section 29A read 
with Section 28C of the Chartered Accountants 
Act, 1949, Government of India has also issued 
‘Chartered Accountants Procedures of Meetings of 
Quality Review Board, and Terms and Conditions 
of Service and Allowances of the Chairperson and 

Members of the Board Rules, 2006’. In terms of its 
Rule 6, in the discharge of its functions, the Board 
may evaluate and review the quality of work and 
services provided by the members of the Institute 
in such manner as it may decide and also lay down 
the procedure of evaluation criteria to evaluate 
various services being provided by the members 
of the Institute and to select, in such manner and 
form as it may decide, the individuals and firms 
rendering such services for review. 

3.	 In terms of the aforesaid Rule 6, the Quality 
Review Board had issued the Procedure for Quality 
Review of Audit Services of Audit Firms available 
at its website http://www.qrbca.in . Quality Review 
under the Chartered Accountants Act, 1949 shall 
be directed towards inspection/evaluation of audit 
quality and adherence to various statutory and 
other regulatory requirements. It would involve 
inspection and assessment of the work of auditors 
while carrying out their audit function so that the 
Board is able to assess (a) the quality of audit 
and reporting by the auditors; and (b) the quality  
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control framework adopted by the auditors/ audit 
firms in conducting audit.

4.	 Now, with a view to carrying out the work of  
review of quality of audit services of auditors/ 
audit firms in India, the Quality Review Board  
has decided to seek the services of members  
of the Institute to function as Technical Reviewers 
for the Board in terms of the aforesaid Procedure 
for Quality Review of Audit Services of Audit 
Firms issued by it. A suitable amount ranging 
upto rupees one lac, as may be fixed by the Quality 
Review Board depending upon the volume of  
work involved, may also be paid as honorarium. 
Those interested may kindly apply in the 
‘Application Form for Empanelment as a 

Technical Reviewer’ as available at the websites 
of the ICAI (www.icai.org) and QRB (www.qrbca.
in). Those who have already applied for in the 
past and where there is no material change in 
particulars, need not apply again. 

5.	 The Quality Review Board views that this exercise 
would go a long way in promoting confidence 
of investors and other stakeholders in corporate 
reporting and governance which, in turn, would  
help in retaining and further enhancing the 
credibility of the profession in the society.

Sd/-
Secretary, Quality Review Board
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Third Phase of E-Learning on Standards on Auditing, launched

After the successful launch of its first phase and 
second phase of E-learning on Standards on Auditing 
(SAs), the Auditing and Assurance Standards Board 
has now launched the Third Phase of E-learning on 
these Standards on Auditing.  

Significant features of E-learning: 
•	 Step by step coverage on all important aspects of a 

Standard. 
•	 Colourful and interactive lessons. 
•	 Learning at your speed and convenience. 
•	 Quiz at the end of each module to test 

understanding. 

The Third Phase of E-learning covers the following 
standards: 
•	 SA 220, Quality Control for an Audit of Financial 

Statements.
•	 SA 260, Communication with Those Charged with 

Governance.
•	 SA 265, Communicating Deficiencies in Internal 

Control to Those Charged with Governance and 
Management.

•	 SA 299, Responsibility of Joint Auditors.
•	 SA 510, Initial Audit Engagements—Opening 

Balances.
•	 SA 520, Analytical Procedures.
•	 SA 530, Audit Sampling.
•	 SA 540, Auditing Accounting Estimates, Including 

Fair Value Accounting Estimates, and Related 
Disclosures.

•	 SA 580, Written Representations.
•	 SA 600, Using the Work of Another Auditor.

Other Details:
Duration of Course: 7 hours (Maximum time limit- 90 
days)
Credit of CPE Hours: 6 Hours
Course Fees: R500/- 
Log on to http://elearn.icai.org for registration and 
other details. 

Those members who are interested in registering  
for the first phase or second phase of e-learning can 
also log on to http://elearn.icai.org for details of 
Standards covered, registration, etc.  

Guide to Reporting on Pro Forma Financial Statements

As you may be aware, the SEBI (Issue of Capital and 
Disclosure Requirements) Regulations, 2009 after 
amendment in the year 2010 require disclosure of the 
Pro Forma Financial Statements in the offer document 
in certain cases by the issuer and certification of such 
Pro Forma Financial Statements by the statutory 
auditor of the issuer.          

To provide guidance to the members regarding 
reporting on Pro Forma Financial Statements, the 
Auditing and Assurance Standards Board of the ICAI 
has issued the Guide to Reporting on Pro Forma 
Financial Statements (Pursuant to the SEBI (Issue of 
Capital and Disclosure Requirements) Regulations, 
2009). The Guide covers aspects such as background 

of Pro Forma Financial Statements, Applicability 
of the SEBI Regulations in relation to Pro Forma 
Financial Statements, Management’s Responsibilities 
for Preparation of Pro Forma Financial Statements, 
Principles of Preparation of Pro Forma Financial 
Statements, Auditor’s Responsibilities and Reporting, 
etc. The Appendices to the Guide provide the 
relevant text of SEBI Regulations and also provide 
the Illustrative Pro Forma Financial Statements and 
Illustrative Auditor’s Report.           

The Guide is under print and will soon be available. 
It will also soon be available for download from ICAI 
website.
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Commencement of Certificate Course on  
Forex and Treasury Management 

[at Delhi, Mumbai, Chennai and kolkata] 

 
 

CPE 
48 hrs 

Eligibility 
Members of the Institute of 
Chartered Accountants of India 
(ICAI) and the Students of the 
Institute who have passed the CA 
Final Examination are eligible to 
pursue this Course.   

Faculty 
The Faculty members for the 
course are from IIM’s, Premier 
Universities, Public & Private 
Sector Banks/ Financial 
Institutions, Authors, Senior 
Chartered Accountants from 
Industry Profession and reputed 
academicians.  

Fee 
Rs. 25,000 (Rs. Twenty Five 
thousand only). The fee can be 
paid by Online/ Demand Draft/Pay 
Order/ Multicity Cheque drawn in 
the favour of "The Secretary, 
The Institute of Chartered 
Accountants of India"  payable 
at New Delhi.  

Course Duration 
This is approximately 4 months 
course. There will be eight 
classes which will be held on 
weekends i.e. Saturday and 
Sunday from 10 a.m. to 5 p.m. 

About the Course 
The Committee on Financial Markets and Investors’ Protection (CFM&IP) is one of 
the Non-Standing Committees of the ICAI which conducts Certificate Course on 
Forex and Treasury Management (FxTM) for professional development of 
members in this field. The aim of this Course is to provide a platform to the mem-
bers to interact with the experts and to understand the recent developments in 
the field of Forex and Treasury. Moreover the course was designed to enable can-
didates to understand and conquer the complexities of Forex and Treasury man-
agement and to develop skill sets required for making sound financial decisions 
and the task of managing exposure to Foreign Exchange Movements. The Course 
also gives an overview of the issues associated with understanding and managing 
foreign exchange risk and impact of movements in foreign exchange rates on the 
business of Corporate.  The course gives an overview of measuring and managing 
foreign exchange risks. 
It is important to know the intricacies of Forex risk management especially during 
these times when Indian rupee fluctuations causing a lot of financing strain on the 
importers of products and services and for organisations having foreign currency 
loans.  

 
Details and Tentative dates for Fresh Batches 
The Committee will be starting new batches of Certificate Course on Forex and 
Treasury Management at Delhi, Mumbai, Chennai and Kolkata. The tentative dates 
are as follows: 

 
 

Important Links 
Course Contents: http://220.227.161.86/13463course_curriculum_forex.pdf 

Registration Form:  http://220.227.161.86/18248rform_cftm.pdf  
Online Payment:  http://www.icai.org/ccm.html?progid=9 

Registrations for the Course have commenced and registrations will be 
on first come first served basis in view of limited seats. For any query or 
further details, please contact at the mentioned numbers or by email.   

Sl.No Place Tentative date 

 1. Delhi 27th October, 2012 

     2. Mumbai 03rd November, 2012 

     3. Chennai 04th November, 2012 

     4. Kolkata 17th November, 2012 

 

 

Registration Form 
Submission 
Secretary, CFMIP 
The Institute of Chartered 
Accountants of India 
ICAI Bhawan,  
Administrative Block, Third Floor 
A-29 Sector 62,  
Noida - 201309 
Contact No. (0120) 
3045945/9650075010/9310542607 
E-Mail: fxtm@icai.org 
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New Publications

The Auditing and Assurance Standards Board 
has recently brought out the 2012 edition of the 
Handbook of Auditing Pronouncements. The 
significant features of the Handbook are as follows: 
•	 Contains text of the Engagement and Quality 

Control Standards, Statements and Guidance 
Notes on auditing, issued by the ICAI as on  
August 1, 2012.

•	 Divided in three volumes:
√	 Volume I.A: Compendium of Standards
	 (Contains text of the Preface, Glossary  

of Terms, Framework for Assurance  
Engagements, Standards on Quality Control, 
Standards on Auditing, Standards on Review 
Engagements, Standards on Assurance 
Engagements and Standards on Related 
 Services)

√	 Volume I.B: 
Compendium of 
Statements on 
Auditing

	 (Contains text of 
the Statements on 
Auditing) 

√	 Volume II: 
Compendium of 
Guidance Notes

	 (Contains text of the 
Guidance Notes on 
Auditing) 

2012 Edition of the Handbook of Auditing Pronouncements

This is for the information of Members/subscribers 
who fail to receive The Chartered Accountant  
journal despatched to them either due to un-
intimated change of address or postal problems. The 
membership/subscriber numbers of the members/
subscribers whose journals have been returned 
undelivered are regularly hosted on the website of 
the Institute (www.icai.org) under ‘Announcement’ 
section for the information of members/subscribers. 

Please inform the respective regions immediately 
after you change the address to ensure regular and 
timely delivery of journals to you. Members can 
also update their address online in the ‘Members’ 
section placed on the top bar of ICAI website. The 
required link in the ‘Members’ section is titled 

Non-Receipt of The Chartered Accountant Journal
‘Members: Update Your Residential and Professional 
Addresses’ (http://www.icai.org/addupdate/). After 
updating the address online, the member is also 
required to download the update form and submit 
the same at their respective regional headline with 
their signature. Please note that once updated in 
the respective regional head offices’ records, the 
new address gets automatically updated in the 
centralised data base of the Institute, from where the  
journal mailing list is prepared. Any queries or 
complaints in this regard can also be sent by email at 
journal@icai.in and journal@icai.org (for members), 
and eb@icai.in and eb@icai.org (for students) or 
contact at 0120-3045921 or 0120-3045955.
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Price
All the three volumes of the Handbook come in  
a single box pack alongwith a CD containing  
text of the entire Handbook. The complete 
Box pack of the Handbook is priced at R900/-. 

Ordering Information
The publication can be purchased directly from  
the Sales Counters at the ICAI’s Regional Offices or  
at the Head Office. To order by post, requisition may 
be sent to the Postal Sales Department of the ICAI at 
postalsales@icai.org or postalsales@icai.in

The Auditing and 
Assurance Standards Board 
has recently brought out the 
publication, Compendium 
of Implementation Guides  
to Engagement and Quality 
Control Standards which 
contains the text of all the 
Implementation Guides 
issued by the Board as on 
September 1, 2012. The 
Compendium contains the 
following Implementation 
Guides: 

■	 Implementation Guide to SQC 1.
■	 Implementation Guide to Risk-based Audit of 

Financial Statements. 

■	 Implementation Guide to Materiality in Planning 
and Performing an Audit.

■	 Implementation Guide to Standard on Auditing 
(SA) 530, Audit Sampling.

■	 Implementation Guide on Reporting Standards (SA 
700, SA 705 & SA 706).

The Compendium comes with a CD of the entire 
Compendium to provide ease of reference. 

Price: R500/- (including CD)

Ordering Information
The publication can be purchased directly from the 
Sales Counters at the ICAI’s Regional Offices or at the 
Head Office. To order by post, requisition may be sent 
to the Postal Sales Department of the ICAI at 
postalsales@icai.org or postalsales@icai.in

Compendium of Implementation Guides to Engagement and Quality Control Standards

(Price: R200/- 
including CD) 

Data analysis can help the 
auditors meet their audit-
ing objectives and  would 
thereby help to comply 
with auditing standards, 
support enterprise risk 
management system, 
uncover fraud and money 
laundering, recover costs, 
improve compliance with 
regulations and would 
also provide better insight 
into business operations and performance. Considering 
this, the Internal Audit Standards Board has issued 
this publication “Data Analytics and Continuous  

Controls Monitoring (including Practical Case 
Studies)”.

Significant Features of the Guide are:
•	 Divided into various chapters covering data 

analytics for business decision making, computer-
aided audit tools, academic and regulatory drivers 
to the use of CAATs, stages in use of general audit 
software.

•	 Deals with common general audit software 
applications across business functions and 
industries, benefits derived by using general audit 
software, documentation of process of use of 
general audit software, etc.

•	 Provides guidance on challenges while 
implementing data analytics, application of  
CAATs to bank audits, continuing auditing with 
IDEA, etc.

Data Analytics and Continuous Controls Monitoring  
(Including Practical Case Studies)
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•	 Describes continuous auditing with IDEA and 
continuous monitoring with big data using 
Caseware Monitor. 

•	 Contains case studies on fraud detection using 
general audit softwares, application of CAATs to 
Bank Audits, etc.

•	 Includes practical case studies for using MS  

excel for CAATs, Data Analysis and MIS 
reporting.

•	 The Guide comes with two CDs, One containing 
IDEA V 8.5 Demo with Standard Tutorial  
Files and User Guide along with Case Studies and 
Other, having the entire Guide to ensure ease of 
reference and reusability.

(Price: R150/- 
including CD)
A proper tendering 
process is one of the 
building blocks of a 
sound governance sys- 
tem. Procedure for 
acceptance of tenders 
and awarding contr-
acts, in government 
and private organi-
sations, must be 
transparent, fair and 
open. Internal auditors 
who understand the 
basic structure and 
processes of tendering are able to tailor their internal 
audit work to implement controls and handle new 
layers of complexity in tender process.  Considering  
this, the Internal Audit Standards Board of 
the ICAI is issuing this publication “Technical 
Guide on Internal Audit of Tendering Process” to 
provide extensive knowledge to the members on  
the laid down  practices and procedures followed by 
the large departments, agencies and other organisations 
in tendering process.

(Price: R200/- including CD)
Corporate Social Responsibility (CSR) Audit is a  
key element on building the quality and credibility 
of CSR reporting, despite variations in approaches 
adopted and different forms of assurance. With a view 
to providing appropriate guidance to the members 
of the Institute on CSR Audit, the Internal Audit 

Significant Features of the Guide are:
•	 Explains types of tender, purpose of tender, party 

to float tender, legal principles governing tender 
audit, pre-requisites of tendering.

•	 Describes stages of tendering process.
•	 Deals with E-tendering and also contains CVC 

guidelines regarding e-tendering.
•	 Deals with the overall approach of internal audit 

with reference to Standards on Internal Audit, and 
the procedures to be undertaken by the internal 
auditor with regard to peculiar aspects related to 
it.

•	 Provides an insight into major areas of internal 
audit significance:
o	 Documentation
o	 Inviting tenders
o	 Receiving tenders
o	 Evaluating tenders
o	 Review Committee
o	 Accepting successful tenders and finalising 

contract and unsuccessful tenders
•	 Contains CVC Guidelines regarding Adoption of 

Integrity Pact (IP) and Guidelines for selection and 
employment of consultant as Appendices.

•	 The Guide comes with CD containing the entire 
Guide to ensure ease of reference and reusability.

Technical Guide on Internal Audit of Tendering Process

Guide on Corporate Social Responsibility (CSR) Audit

Standards Board has issued this “Guide on Corporate 
Social Responsibility (CSR) Audit”.

Significant Features of the Guide are:
•	 Explains corporate social responsibility and it’s 

dimensions, approaches, history and evolution, 
benefits of corporate social responsibility.

695



 ICAI NEWS 

THE CHARTERED ACCOUNTANT  october  2012156 www.icai .org

•	 Brief overview of the International initiatives 
regarding CSR.

•	 Discusses major legislations governing CSR.
•	 Deals with International CSR Standards, such 

as, ISO 26000, GRI Guidelines, ISEA Standards,  
Triple Bottom Line Reporting, Millennium 
Development Goals

•	 Detailed guidance on CSR reporting requirements.
•	 Describes role of professional accountants in 

internal audit of CSR.
•	 Contains illustrative CSR Checklist, ISAE 3000 

and AA 1000 as Appendices to the Guide.
•	 The Guide comes with CD containing the entire 

Guide to ensure ease of reference and reusability.

Ordering Information 
The publications can be purchased online. Please 
refer link: http://www.icai.org/publications.html. The 
publications are also available at the sales counters 

of the Institute at New 
Delhi, Chennai, Mumbai, 
Kolkata and Kanpur. 
To order by post, please 
send a demand draft in 
favour of “Secretary, The 
Institute of Chartered 
Accountants of India”, 
payable at New Delhi 
to:

Postal Sales 
Department 
A-29, Sector-62
Noida-201309
Phone: (0120) 3045943
E-mail: postalsales@
icai.org
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4949	 Kochi based CA firm seeks assignment of 
audit, direct tax, service tax and accounting 
work on sharing/sub-contracting basis. 
Contact roshanthomasandco@gmail.com/ 
919497325485.

4950	 Ahmedabad based CA firm invites proposal for 
networking, merger and partnership. Retired/
lady member can apply. Please contact: 
ca.networking09@gmail.com

4951	 Lucknow based 25 years CA firm invites  
proposals for Partnership from members holding 
full/part time COP. Interested candidates may 
please contact CA. S. N. Gupta at 09415101759, 
shivnarainabha@yahoo.co.in

4952	 KS Aiyar & Co, wishes to recruit the following 
CAs for the Chennai Office:-Partners–Audit and 
Tax, Manager–Audit. Practicing professionals 
wishing to merge their practice are also welcome 
to write. Kindly send your profile in strict 
confidence addressed to the Senior Partner & 
CEO by email to KDhanraj@KSAiyar.com. 
Kindly confirm receipt by us. More about us  
is available at www.ksaiyar.com. Candidates/firms 
must be able to demonstrate the highest standards 
of quality and ethics and have an entrepreneurial 
outlook. 

4953	 Chartered Accountant and Cost Accountant 
with more than 28 years of Post Qualifications 

experience of service at senior positions  
seeks to make further career with reputed 
Financial Consultants/CA Firms/Industry on full 
time or part time basis. E-mail: rpmundra@
hotmail.com. Mobile: 9810052576.

4954	 Lucknow based partnership firm is looking  
for partners for opening new branch offices in UP 
and Uttarakhand. Interested person may please 
contact: manojpandey_ca@yahoo.co.in

4955	 Chennai based Chartered Accountant seeks 
professional work on assignment and  
sub contract basis. Contact: 9865691436,  
Email: madhavan.ca2008@gmail.com

4956	 Chennai based CA Firm existing since 1970 
invites CAs for Employment/Partnership and 
Proprietorship/Partnership Firms for Mergers. 
Contact Email: admin@vkandco.com 

4957	 SNR & Company, a CA firm having offices 
in major metro cities invites applications/
EOI from CAs with 5-7 years of experience in 
independent handling of Audit and Enterprise 
Risk advisory assignments. The incumbent 
would be responsible for the Audit division of  
the firm at New Delhi. Invitation is for 
employment/merger in case of CAs in practice 
of profession. Interested CAs may contact  
Mr. Manoj Sharma at # 9873485885 (M)/ 
manoj.sharma@snr.net.in 

Classifieds


