AUTHORISED  DEALER

WHO   IS   A     Authorised Dealer   IN   FOREIGN   EXCHANGE 
authorised person means an authorised dealer, money changer, offshore banking unit or any other person for the time being authorised under sub-section (1) of section 10 OF  FOREIGN  EXCHANGE   MANAGEMENT  ACT 1999 , to deal in foreign exchange or foreign securities.

As per section 10(1)   :   The Reserve Bank may, on an application made to it in this behalf, authorise any person to be known as authorised person to deal in foreign exchange or in foreign securities, as an authorised dealer, money changer or off-shore banking unit or in any other manner as it deems fit.
(2) An authorisation under this section shall be in writing and shall be subject to the conditions laid down therein.
(3) An authorisation granted under sub-section (1) may be revoked by the Reserve Bank at any time if the Reserve Bank is satisfied that—
(a) it is in public interest so to do; or
(b) the authorised person has failed to comply with the condition subject to which the authorisation was granted or has contravened any of the provisions of the Act or any rule, regulation, notification, direction or order made thereunder:
Provided that no such authorisation shall be revoked on any ground referred to in clause (b) unless the authorised person has been given a reasonable opportunity of making a representation in the matter.
(4) An authorised person shall, in all his dealings in foreign exchange or foreign security, comply with such general or special directions or orders as the Reserve Bank may, from time to time, think fit to give, and, except with the previous permission of the Reserve Bank, an authorised person shall not engage in any transaction involving any foreign exchange or foreign security which is not in conformity with the terms of his authorisation under this section.
(5) An authorised person shall, before undertaking any transaction in foreign exchange on behalf of any person, require that person to make such declaration and to give such information as will reasonably satisfy him that the transaction will not involve, and is not designed for the purpose of any contravention or evasion of the provisions of this Act or of any rule, regulation, notification, direction or order made thereunder, and where the said person refuses to comply with any such requirement or makes only unsatisfactory compliance therewith, the authorised person shall refuse in writing to undertake the transaction and shall, if he has reason to believe that any such contravention or evasion as aforesaid is contemplated by the person, report the matter to the Reserve Bank.
 (6) Any person, other than an authorised person, who has acquired or purchased foreign exchange for any purpose mentioned in the declaration made by him to authorised person under sub-section (5) does not use it for such purpose or does not surrender it to authorised person within the specified period or uses the foreign exchange so acquired or purchased for any other purpose for which purchase or acquisition of foreign exchange is not permissible under the provisions of the Act or the rules or regulations or direction or order made thereunder shall be deemed to have committed contravention of the provisions of the Act for the purpose of this section. 
As per Chapter 2 of Circular 1 of 2010 of Consolidated FDI Policy effictive from April 1, 2010 issued by Department of Industrial Policy and Promotion, Authorized Dealer  means a person authorized as an authorized dealer under subsection (1) of section 10 of FEMA.  
 
LIST   OF  AUTHORISED   DEALERS :  
	



	

A.
	Banks and others holding full-fledged licences   of  controlling  foreign  exchanges 


	
	

	
	ABN AMRO Bank N.V.

	
	

	
	Abu Dhabi Commercial Bank Ltd.

	
	

	
	Allahabad Bank

	
	

	
	American Express Bank Ltd.

	
	

	
	Andhra Bank

	
	

	
	ANZ Grindlays Bank Ltd.

	
	

	
	Arab Bangladesh Bank Ltd.

	
	

	
	Bank Internasional Indonesia

	
	

	
	Bank of America National Trust and Savings Association

	
	

	
	Bank of Bahrain and Kuwait B.S.C.

	
	

	
	Bank of Baroda

	
	

	
	Bank of Ceylon

	
	

	
	Bank of India

	
	

	
	Bank of Madura Ltd.

	
	

	
	Bank of Maharashtra

	
	

	
	Bank Muscat International S.A.O.G.

	
	

	
	Bank of Nova Scotia

	
	

	
	Bank of Punjab Ltd.

	
	

	
	Bank of Rajasthan Ltd.

	
	

	
	Bank of Tokyo-Mitsubishi Ltd.

	
	

	
	Banque Nationale De Paris

	
	

	
	Barclays Bank p.l.c.

	
	

	
	Benares State Bank Ltd.

	
	

	
	Bharat Overseas Bank Ltd.

	
	

	
	Bombay Mercantile Co-operative Bank Ltd.

	
	

	
	The British Bank of the Middle East

	
	

	
	Canara Bank

	
	

	
	Catholic Syrian Bank Ltd.

	
	

	
	Central Bank of India

	
	

	
	Centurion Bank Ltd.

	
	

	
	The Chase Manhattan Bank

	
	

	
	Chinatrust Commercial Bank

	
	

	
	Cho Hung Bank

	
	

	
	Citibank N.A.

	
	

	
	City Union Bank Ltd.

	
	

	
	Commerzbank A.G.

	
	

	
	Corporation Bank

	
	

	
	Credit Agricole Indosuez

	
	

	
	Credit Lyonnais

	
	

	
	Dena Bank

	
	

	
	Deutsche Bank Aktiengesellschaft

	
	

	
	The Development Bank of Singapore Ltd.

	
	

	
	Development Credit Bank Ltd.

	
	

	
	Dhanalakshmi Bank Ltd.

	
	

	
	Dresdner Bank A.G.

	
	

	
	Federal Bank Ltd.

	
	

	
	The Fuji Bank Ltd.

	
	

	
	Global Trust Bank Ltd.

	
	

	
	HDFC Bank Ltd.

	
	

	
	The Hongkong and Shanghai Banking Corporation Ltd.

	
	

	
	ICICI Banking Corporation Ltd.

	
	

	
	IDBI Bank Ltd.

	
	

	
	Indian Bank

	
	

	
	Indian Overseas Bank

	
	

	
	IndusInd Bank Ltd.

	
	

	
	Internationale Nederlanden Bank (ING Bank)

	
	

	
	Jammu and Kashmir Bank Ltd.

	
	

	
	KBC Bank N.V.

	
	

	
	Karnataka Bank Ltd.

	
	

	
	Karur Vysya Bank Ltd.

	
	

	
	Krung Thai Bank Public Company Ltd.

	
	

	
	Lakshmi Vilas Bank Ltd.

	
	

	
	Maharashtra State Co-operative Bank Ltd.

	
	

	
	Mashreq Bank p.s.c.

	
	

	
	Morgan Guaranty Trust Co. of New York

	
	

	
	Nedungadi Bank Ltd.

	
	

	
	Oman International Bank S.A.O.G.

	
	

	
	Oriental Bank of Commerce

	
	

	
	Oversea-Chinese Banking Corporation Ltd.

	
	

	
	Punjab National Bank

	
	

	
	Punjab and Sind Bank

	
	

	
	The Sakura Bank Ltd.

	
	

	
	Sangli Bank Ltd.

	
	

	
	Sanwa Bank Ltd.

	
	

	
	Saraswat Co-operative Bank Ltd.

	
	

	
	SBI Commercial and International Bank Ltd.

	
	

	
	The Siam Commercial Bank Ltd.

	
	

	
	Societe Generale

	
	

	
	Sonali Bank

	
	

	
	South Indian Bank Ltd.

	
	

	
	Standard Chartered Bank

	
	

	
	State Bank of Bikaner and Jaipur

	
	

	
	State Bank of Hyderabad

	
	

	
	State Bank of India

	
	

	
	State Bank of Indore

	
	

	
	State Bank of Mauritius Ltd.

	
	

	
	State Bank of Mysore

	
	

	
	State Bank of Patiala

	
	

	
	State Bank of Saurashtra

	
	

	
	State Bank of Travancore

	
	

	
	The Sumitomo Bank Ltd.

	
	

	
	Syndicate Bank

	
	

	
	Tamilnad Mercantile Bank Ltd.

	
	

	
	Thomas Cook (India) Ltd.

	
	

	
	The Toronto Dominion Bank

	
	

	
	UCO Bank

	
	

	
	Union Bank of India

	
	

	
	United Bank of India

	
	

	
	United Western Bank Ltd.

	
	

	
	UTI Bank Ltd.

	
	

	
	Vijaya Bank

	
	

	
	Vysya Bank Ltd.

	
	

	

	
	

	B.
	Institutions holding restricted authorisation to deal in foreign exchange

	
	

	
	Export-Import Bank of India

	
	

	
	Industrial Credit & Investment Corporation of India Ltd.

	
	

	
	Industrial Development Bank of India

	
	

	
	Industrial Finance Corporation of India

	
	

	
	SBI Factors and Commercial Services Pvt. Ltd.

	
	

	
	Small Industries Development Bank of India



