FINE LINES BETWEEN TIMES
Words/phrase in any language are not scientific symbols having any precise or definite meaning, and language is but an imperfect medium to convey one’s thought much less of a large assembly, consisting of various shades of opinion. It is impossible for even the legislature to foretell exhaustively situations that could arise after enacting such a statue. In a common mans’ day to day life, there are number of instances where certain phrases are often used in various deeds/agreements that are in connection with a time period or a dead line but they seldom ponder over the implications that they exhibit. 
For Eg. X is required to pay lease rentals within 7th of every month or X is required to pay lease rentals on or before 7th of every month or X is required to pay lease rentals by the 7th of every month. Various interpretations of terms like “within” “on or before” “not later than”  “By” etc… are produced below:

(a) “Within”
The word “within” in relation to a period of time does not usually mean ‘during’ or throughout the whole of; it is more frequently used to delimit a period ‘inside’ which a certain events may or must happen. The term “within” is more restrictive in nature, used to limit the various parameters, under a given circumstance. A ball hit by the batsman may hit within the boundary or on the boundary or outside the boundary. On the boundary is not within the boundary. Therefore, a tenant who is suppose to pay rent within a time frame, say within 7th will have to pay by 6th of the month to fulfill the obligation in terms of the agreement entered. The stretched meaning of the word ‘within’ would indicate without any ambiguity that the payment can be made on or before the date fixed since 6 ½th day would also constitute within 7th. It is not necessarily shorter than time itself.

(b) “On or Before”
The term “On or before” precisely connotes the limits/parameters that are available to complete a given task.  “On or Before”  with relation to a specified time or event, immediately at or at any time in advance of, the instant of such time, or event, or event that is to say to the exclusion of any time after that to which the proportion has relation, not after. It states that the event can occur before or on the specified date but before the expiry of such specified date.  “On or before” , as used in a contract entitling a party to a conveyance a piece of land on the payment of a certain sum, on or before a certain date, is to be construed as authorizing a payment on any date before the specified date.  “On or before “ as used in a policy declaring that it shall determine if the premium is not paid on or before the day fixed, means at any time in advance of the instant of the expiration of the policy. ‘On or before’ is a phrase which is little more than ‘within’ and would specifically include the end date.
(c) “Not Later Than”
The expression “not later than” means within a period of, not beyond the specified date. Not later than 7 days, must be held to mean the same as “within” 7 days. This phrase will mean to restrict the parties to contract, not to cross the said date.  
(d) “By” 
Where time is given to remit a sum of money “by” a certain date, the word “by” indicates the utmost limit of time, being the end or the expiry of the date or period indicated. The expression “by” a certain date makes available to the party a whole of that day. Notice to vacate ‘by’ a specified date does not exclude that date.
The most fair & rational method for interpreting/understanding a statue is, to explore the intentions/objective of the statue. It is imperative to note that, words of any language are capable of referring to different referents in different context and times. However, there are always border line cases falling within or outside the connotation of a word. Hence one can construe the meaning of a particular word, based on the intentions or the objectives of the statue. 
