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(i) The following tables give Income Tax Slabs and Basic Rates of Tax (excluding Educational cess 
& Secondary & Higher Educational Cess) applicable for different categories of persons:- 
 

a) Individual (other than specified in note below), HUF,AOP and BOI and  

                    Artificial juridical person referred to in section 2(31)(vii) 

Income F Y 2010-11 
Proposed rate for 

FY 2011-12 

Upto Rs.1.6 lakh Nil Nil 

Above Rs.1.6 lakh and upto Rs.1.8 lakh 10% Nil 

Above Rs.1.8 lakh and upto Rs.5 lakh 10% 10% 

Above Rs.5 lakh and upto Rs.8 lakh 20% 20% 

Above Rs.8 lakh 30% 30% 

��

Note:- 
For the FY 2011-12, the proposed income upto which no tax is payable for following categories of 
persons is as follows:- 

Category of Person Income upto 

    

a) Resident women below 60 years  Rs 1.9 lakh 

    

b) Resident individual above 60 years but below Rs 2.5 lakh 

    80 years   

    

c) Resident individual above 80 years Rs 5 lakh 

�

b) Co-operative Society 

Income F Y 2010-11 
Proposed for FY 

2011-12 

Upto Rs.10000 10% 10% 

Above Rs.10000 and upto Rs.20000 20% 20% 

Above Rs.20000 30% 30% 

 

c) Partnership firm 

Income F Y 2010-11 
Proposed for FY 

2011-12 

      

Net total Income 30% 30% 

      

�

d) Local Authorities 

Income F Y 2010-11 
Proposed for FY 

2011-12 

      

Net total Income 30% 30% 
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e) Companies 

 
(i) Normal Tax 

 

Company Type F Y 2010-11 
Proposed for FY 

2011-12 

      

Domestic Company 30% 30% 

Foreign Company 40% 40% 

 
(ii) Minimum Alternate Tax 

 

Particulars F Y 2010-11 
Proposed for FY 

2011-12 

Book Profits 18% 18.50% 

 
(iii) Surcharge on Normal Tax/MAT 

 

Company Type F Y 2010-11 
Proposed for FY 

2011-12 

I) In Case of Domestic company having 
total     

income exceeding Rs. 1 Cr 7.50% 5% 

II) In Case of foreign company having     

total income exceeding Rs.1Cr 2.50% 2% 

�
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Company Type F Y 2010-11 
Proposed for FY 

2011-12 

a) By Domestic Company 15% 15% 
      
b) By Money Market Mutual Fund or Liquid Fund     
Recipient is:-      
Individual/HUF 25% 25% 
Other Recipients 25% 30% 

      
c) By Other Mutual Funds     
Recipient is:-     
Individual/HUF 12.5% 12.5% 
Other Recipients 20% 30% 

      

d) By Equity Oriented Mutual Fund Nil Nil 

4����!��������!��	�������%��������)���0�����	�����
����������������;�D��	)����
�����������!��
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Proposed for FY 2011-12 

Section 
Code 

Nature of Payment 
Thousand Limit to 

deduct tax 

If the 
recipient 

is an 
Individual / 

HUF 

If the 
recipient is 
other than 
Individual / 

HUF 

          

194-A Interest other than interest on securities Rs.10000/- p.a 10% 20% 

  Interest from Banking Company       

          

194-A Interest other than interest on securities   10% 20% 

  Interest other than from Banking Company       

          

194-B Winning from Lotteries & Puzzles Rs.10000/- p.a 30% 30% 

          

194-BB Winning from Horse Races Rs.5000/- p.a 30% 30% 

          

194-C Payment to Contractor/ Advertising 
Rs.30000/- Per 

single 1% 2% 

  Contractor/Sub Contractor 
Contract or 
Rs.75000     

    exceed during the     

    financial year     

          

194-D Insurance Commission Rs.20000/- p.a 10% 10% 

          

194-E Payment to non resident sportsmen or 

  10%   sport association 

      

194-EE Payment in respect of deposits under 

  20%   
National Saving Scheme covered u/s 
80CCA 

      

194-F Payment on A/c of repurchase of units by 

  20%   mutual funds or UTI covered u/s 80CCB 

      

194-G Commission, etc on sale of Lottery Ticket   10% 

          

194-LB Interest received from Infrastructure Debt 

  5%   Funds whose income is exempt u/s 10(47) 

          

194-H Payment of commission or brokerage to        

  Resident Rs.5000/- p.a 10% 10% 

          

194-I Payment of Rent for Land Building or both       

  or Rent for Furniture or fitting Rs.180000/- p.a 10% 10% 

          

194-I 
Payment of Rent for use of Plant, 
machinery       

  or Equipment Rs.180000/- p.a 2% 2% 

          

194-J 
Payment of professional or technical 
services Rs.30000/- p.a 10% 10% 

Notes: 

1) The Rate of TDS will be 20% in all cases, if PAN is not quoted by the deductee(including transporter) 
2) Surcharge & Education Cess is applicable in case of payment to non-resident including company 
other than domestic company 
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