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BUDGET 2011: Highlights

· IT exemption limit raised to Rs 1.8 lakh from Rs 1.6 lakh

· Age for being classified as senior citizen cut to 60 years from 65 years

· Reduce surcharge of 7.5 percent for domestic companies to 5 percent

· MAT raised to 18.5% of book profits

· Surcharge on doemstic companies cut to 5 percent from 7.5 percent

· Fiscal deficit seen at 4.1% in FY 13, 3.5% in FY 14

· Special Economic Zones to come under MAT

· Foreign unit dividend tax rate cut to 15 percent for Indian companies

· New category of very senior citizens for those above 80 years introduced, exemption limit Rs 5 lakh
· Service tax retained at 10%
· Central excise duty rate unchanged at 10%

· To withdraw 130 items from exemption under Central Excise

· Base rate on excise duty raised to 5% from 4%
· To levy central excise duty of 10% on branded clothes 

· To cut customs duty on raw steel 

· No new tax exemption limits for women
· Unified ad valorem rate of 10% for iron ore
· No change in CENVAT rates
· Excise on LED cut to 5%
· Senior citizens exempt up to Rs 2.5 lakh
· Standard rate of central exercise duty maintained at 10%: FM

· Basic customs duty on agricultural machinery reduced to 4.5% from 5 per cent

