Why? We need Life Insurance

Insurance is bought in order to rescue the owner of the policy from the charges or losses incurred for having lost the insured item or person in any accident or because of any unexpected reason. Therefore insuring any valuable item is very important as we cannot know the future. As for life insurance, it is also a very important as our life is very important to us. There would be many people dependant on a particular person. If the person expires suddenly due to any unexpected reason then any person or family dependant on the person who expired, is completely lost. Their only source of income to run the family is lost. Not only the sadness of losing the person aggrieves them, but also the cruel and bitter truth that their only care taker is also gone saddens them.

Many questions regarding what to do to get income for running the family and obtaining daily requirements haunt them. Running the family, educating the children, taking care of old parents of the dead, taking care of the spouse, making it up to meeting daily expenses etc all need income which the dead person used to earn before, but now, he is gone and the income he brings too is gone. In order to avoid such a situation it would always be advisable to go for life insurance. When a person is insured for life, upon his or her unexpected death, based on the policy he chooses the beneficiaries of the insurance policy are paid a lump sum amount. This would be useful for the family to of the dead to be supported.

Nobody can guarantee about a person’s life. Life is very uncertain and unpredictable and we cannot tell anything about a person’s future. Future is completely unknown. Death could take upon a person at any time at any place. Various kinds of unexpected accidents occur daily and many people lose their lives. Vehicular accidents, pedestrians being hit by trucks on roads, deaths while building constructions, deaths in factory accidents, deaths due to fire accidents in a buildings or industries, deaths due to accidental falls from tall buildings, death in a terror attack, deaths in natural disorders like earthquake or floods etc are various causes of an unexpected death. It could make it look that all one could say is that death lurks in each and every turn of our life.

Death of a person could many times mean a death blow to the entire dependant family. To have a protection financially even after the unexpected death of the person who is highly essential for the family or any other dependant it is always advisable that such a person is insured so that after his misfortunate death if it happens, his family or other dependants can have some financial security. Therefore to have a proper financial security Life Insurance is highly necessary and completely essential. Life insurance has the huge benefits of providing security of life. It is an intelligent way of investment of money and securing our future. Our money grows if we live happily and can withdraw it at the end if it is a term life insurance. Liquidity of money is maintained and various tax benefits can be availed.

