About NISM 

In pursuance of the announcement made by the Finance Minister in his Budget Speech in February 2005, Securities and Exchange Board of India (SEBI) established the National Institute of Securities Markets (NISM) in Mumbai.

SEBI, by establishing NISM, has articulated the desire expressed by the Indian government to promote securities market education and research.

Towards accomplishing the desire of Government of India and vision of SEBI, NISM has launched an effort to deliver financial and securities education at various levels and across various segments in India and abroad. To implement its objectives, NISM has established six distinct schools to cater the educational needs of various constituencies such as investor, issuers, intermediaries, regulatory staff, policy makers, academia and future professionals of securities markets. 

NISM brings out various publications on securities markets with a view to enhance knowledge levels of participants in the securities industry.

NISM is mandated to develop and implement certification examinations for professionals employed in various segments of the Indian securities markets.

NISM-Series-I: Currency Derivatives Certification Examination (NISM-Series-I: CD Examination) 

The examination seeks to create a common minimum knowledge benchmark for persons working in the Currency Derivatives market segment, in order to enable a better understanding of currency markets and exchange traded currency future products, better quality investor service, operational process efficiency and risk controls.

Examination Objectives
On successful completion of the examination the candidate should: 

· Know the basics of currency markets and specifically Exchange Traded Currency Futures markets.

· Understand the trading, clearing and settlement mechanisms related to Currency Futures markets and basic investment strategies that use currency futures products.

· Know the regulatory environment in which the Currency Futures markets operate in India. 

Assessment Structure
The NISM-Series-I: CD Examination is of 100 marks, has 60 questions, and should be completed in 2 hours. There is negative marking of 25% of the marks assigned to a question. The passing score for the examination is 60%.

Candidates who wish to appear for the Currency Derivatives Certification Examination can click here ONLINE Registration. They can register/pay fees/enroll for the test online.

For more information on NISM and the NISM-Series-I: CD Examination click here.

Test Details
	Sr. No.
	Name of Module
	Fees (Rs.)
	Test Duration (in minutes)
	No. of Questions
	Maximum Marks
	Pass Marks* (%)
	Certificate # Validity (in years)

	1
	NISM-Series-I: Currency Derivatives Certification Examination
	1000
	120
	60
	100
	60
	3


* Negative marking – 25% of the marks assigned to the question.

# Passing Certificate will be issued only to those candidates who have furnished/ updated their Income Tax Permanent Account Number (PAN) in their registration details.

Top


NISM-Series-II-A: Registrars to an Issue and Share Transfer Agents - Corporate Certification Examination 

The examination seeks to create a common minimum knowledge benchmark for persons working in Registrars to an Issue and Share Transfer Agents (R&T Agent) organizations in the corporate R&T function, in order to enable better quality investor service, operational process efficiency and risk controls.

Examination Objectives
On successful completion of the examination the candidate should: 

· Know the basics of securities and securities markets

· Understand broadly the role and functions of the R&T Agents in the corporate securities issuance and transaction process.

· Know the regulatory environment in which the R&T Agents operate in India. 

Assessment Structure
The examination consists of 100 questions of 1 mark each and should be completed in 2 hours. There is negative marking of 25% of the marks assigned to a question. The passing score on the examination is 50%.

Candidates who wish to appear for the Registrars to an Issue and Share Transfer Agents – Corporate Certification Examination can click here ONLINE Registration. They can register/pay fees/enroll for the test online.

For more information on NISM and the NISM-Series-II-A: RTA (Corporate) Examination click here.

Test Details
	Sr. No.
	Name of Module
	Fees (Rs.)
	Test Duration (in minutes)
	No. of Questions
	Maximum Marks
	Pass Marks* (%)
	Certificate # Validity (in years)

	1
	NISM-Series-II-A: Registrars to an Issue and Share Transfer Agents - Corporate Certification Examination
	1000
	120
	100
	100
	50
	3


* Negative marking – 25% of the marks assigned to the question.

# Passing Certificate will be issued only to those candidates who have furnished/ updated their Income Tax Permanent Account Number (PAN) in their registration details.

Top


NISM-Series-II-B: Registrars to an Issue and Share Transfer Agents – Mutual Fund Certification Examination 

The examination seeks to create a common minimum knowledge benchmark for persons working in Registrars to an Issue and Share Transfer Agents (R&T Agent) organizations in the mutual fund R&T function, in order to enable better quality investor service, operational process efficiency and risk controls.

Examination Objectives
On successful completion of the examination the candidate should: 

· Know the basics of securities and securities markets

· Understand broadly the role and functions of the R&T Agents in the mutual fund issuance and transaction process.

· Know the regulatory environment in which the R&T Agents operate in India. 

Assessment Structure
The examination consists of 100 questions of 1 mark each and should be completed in 2 hours. There is negative marking of 25% of the marks assigned to a question. The passing score on the examination is 50%.

Candidates who wish to appear for the Registrars to an Issue and Share Transfer Agents – Mutual Fund Certification Examination can click here ONLINE Registration. They can register/pay fees/enroll for the test online.

For more information on NISM and the NISM-Series-II-B: RTA (MF) Examination click here.

Test Details
	Sr. No.
	Name of Module
	Fees (Rs.)
	Test Duration (in minutes)
	No. of Questions
	Maximum Marks
	Pass Marks* (%)
	Certificate # Validity (in years)

	1
	NISM-Series-II-B: Registrars to an Issue and Share Transfer Agents – Mutual Fund Certification Examination
	1000
	120
	100
	100
	50
	3


* Negative marking – 25% of the marks assigned to the question.

# Passing Certificate will be issued only to those candidates who have furnished/ updated their Income Tax Permanent Account Number (PAN) in their registration details
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