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What is Competition?
Before having a discussion on the value of competition, we should understand what this competition is all about. According to me, competition is simply the situation under which two or more parties, generally of the same field, try to grab the major market share on the basis of their skills and strategies. It is the act of gaining what others can gain.
In other words we can say that competition plays a crucial role in the creation of economic wealth which in turn leads to economic development and capital formation.

Why is Competition important?

In every field of business, no matter it is in professional field, trading field, manufacturing field or selling & distribution field, competition is very essential for the healthy growth of every section of the society. It is helpful in creating a sense of inspiration to achieve more and more in life. Without competition, one would be like participating alone in a marathon.
Due to such competition, one comes to know about his actual innate capabilities, talent and potentiality. Otherwise one would think and work as if he had achieved at the max what he/ she is capable of.
Not only the competitors, it also greatly helps the society as a whole. How? Due to increasing competition, all the parties try to properly work upon and allocate all the resources in the most efficient manner which in turn results in two things-
· Efficient utilization of resources, which prevents the problem of scarcity of resources.
· Results in providing quality products at minimum possible prices, which helps in properly allocating the income and savings pattern of the society.
Both the above points, directly or indirectly, results in Economic development of our country. So it is clear from the above that competition is essential for every section of the society. Just think Would it have been possible for anyone to even dream of talking on cellular phones at such a low cost rates or even free of cost? How does it happened? Nothing, but due to competition.
How does Competition helps the Competitors?
Just imagine a situation where you are going to participate in a swimming competition and there are only one person participating in that competition and that is YOU. Now no matter how fast or how slow you would swim, you will definitely come first only. Now the question arises in mind that “What is the harm in coming first without having any competitor?”. The answer to this question is concerned with the long term aspects. If you are there swimming alone, although you came first but you have lost the most important elements required in life- 

· Judgment- You are unable to judge the loopholes which were there in you while doing such activity and if you are not aware of it then how could you try to work upon its betterment so that your performance ability would increase.
· Potentiality- In the madness of being the winner you even forgot to exactly analyze the actual potential or capability which is in you. If such would be the case, then there would have been no immense record creators and record breakers. Eg. If there would have been no competition in cricket, then how Sachin Tendulkar would have aimed at beating the record of Brian Lara and become the maximum scorer??? Think…..
· Improvement through learning- It is a universal fact that learning is a long term process. A person keeps on learning one and the other thing even till his last breath. In competition also, the same happens. In our example, if we have competitors from different places, there may be chances that they might know better tactics of swimming or making different strokes which you might not know……! How could we be able to learn such things? Yes, through such competitions. It has been rightly said that -
“The wise learn many things from their competitors”.
                                                                  - Aristophanes
· Developing communication skills- Lastly, it also improves your development skills. It is obvious that if you are with competitors, you will have some interaction with them which will, in turn, enhance your overall personality and communication skills along with the learning process.
What are the problems that arise in competition?
Although it is known from above that competition is helpful in many ways. But still why competition is thought to be a hurdle in getting success? Such a problem arises because the method and the way of creating competition have changed gradually from time to time.
As the economy grew, competition also grew with it. And in order to cope up with the rising economy, the competitors started to indulge in some unfair practices for capturing the market. In order to grab the major market share, they even forget that they are going against the professional ethics, which is an essential element of every business entity. But this only gives short term benefits. It could not be taken up for achieving long term goals. That is why in today’s time, corruption rate had inclined to a great extent. Therefore, people should note that they should follow a healthy competition rather than a wealthy competition. 
If such practices would be accepted by the competitors, then, in the future, we won’t be hearing any name which has been found guilty of indulging in corporate scandals as we have heard of big corporates like Enron, Satyam, Lehman Brothers, etc.
How does it apprehend the Chartered Accountancy Course?
It is obvious to note that competition is existing in every field of life and Chartered Accountancy Course is not an exception. Myself, being a student pursuing to this course, I can understand the pressure of  preparation for the examination along with the practical training and upon which, the pressure of standing at a unique and different position far ahead from others is really mind boggling. This does not comes to an end over here only. The achievement of this goal becomes much more difficult due to increasing competition and continuous increase in the number of student willing to pursue this course.
 After having such a situation, now the problem arises that “How to tackle such a situation?”. Now the answer to this question is quite easy to understand and say, but much more difficult to implement it strategically.
As per my opinion, apart from having a thorough and deep knowledge of the subjects provided at various levels, one requires to have a proper guidance towards the practical as well as the theoretical aspects of the subjects. After having so, the homework of student commences, which is to properly allocate the timing among studies, practical training and other works too. This can be done by creating appropriate strategies and making a SWOT Analysis of his / her performance. That is why it is said - 
“Search for the Moon, even if you will miss it,

You will definitely land among the Stars”

You must be thinking “What is the role of competition in all the aforementioned acts?”. If competition would not have been there, you would not have even thought of implementing and executing such plans and strategies. Am I wrong?
Conclusion

In order to conclude, we can say that being in competition is always valuable. The only thing which matters is that the methods adopted for its implementation should be executed in an ethical manner. When this fact will be accepted by all the citizens of our country, that day our country would definitely be counted in one of the developed countries.
