
REVERSE MORTGAGE 
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What is Mortgage? 
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What are the advantages of a reverse mortgage? 
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Who is eligible for a RM loan? 
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Why it is called as “Reverse”? 
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What is a Reverse Mortgage? 
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How is the value of loan amount calculated? 
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What are the allowed end uses of RML? 
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What about the settlement of RML? 
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What are the other major clauses of the RML covenant? 
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How is the appraised value of property calculated? 
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ISSUES: 
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Can PLIs foreclose the loan? 
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What are the tax implications of RML? 
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Conclusion 
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