FRINGE BENEFIT TAX (FBT)

Fringe Benefit Tax is a tax for the Fringe Benefits provided to the Employee by his Employer as defined u/s. 115WB (1) and (2). It means any privilege, service, facility, directly or indirectly received by present and former Employees.

	S.NO.
	FRINGE BENEFITS
	BASE VALUE OF FBT(%)

	1
	Tour & travels
	5

	2
	Entertainment
	20

	3
	Provision of Hospitality
	20

	4
	Conference
	20

	5
	Sales Promotion including publicity
	20

	6
	Employee Welfare 
	20

	7
	Conveyance
	20

	8
	Use of Hotel, Boarding & Lodging
	20

	9
	Repairs, Running, Maintenance & Depreciation on motor cars
	20

	10
	Repair, Running, maintenance, & depreciation on Aircraft
	20

	11
	Use of Telephone
	20

	12
	Maintenance of Guest House
	20

	13
	Festival Celebrations
	50

	14
	Use of Health Clubs
	50

	15
	Use of any other Club facility
	50

	16
	Gifts
	50

	17
	Scholarships
	50

	18
	Free or concessional tickets for private journey
	100

	19
	Contribution by Employer to Approved Superannuation fund
	100

	20
	Employee Stock Option
	-

	
	
	


Fringe Benefit Tax (FBT) is calculated @ 30 % (+SC+EC) on the percentage value of Fringe Benefits.

TAX ON FRINGE BENEFITS: The tax on fringe benefits provided by their employer to their employee as defined u/s. 115WB (1) and (2) is payable by the EMPLOYER.
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