New Features - Previous Releases

AY 2017-18 computation

AY 2017-18 is now released and software is updated with the relevant changes as per Finance Act 2016.

Major Changes:

Surcharge Rate increased from 12% to 15% for Individual, HUF, AOP, BOI & AJP

Rebate u/s 87A Rebate limit increased from Rs.2,000 to Rs.5,000

Domestic Co. –

Concessional Tax rates

Tax rate of 29% is applicable, if the Total Turnover/Gross Receipts during the

FY 2014-15 <= Rs.5 crore.

Tax rate of 25% is applicable, if conditions prescribed u/s 115BA are satisfied.

Option is given to select the applicable rate against the new row ‘Tax rate’

which is given above ‘Tax on total income’ in Computation window.

Presumptive profits u/s

44AD

Turnover limit enhanced from Rs.1 crore to Rs.2 crore

Presumptive profits u/s

44ADA

New sub-table ‘Profession: u/s 44ADA - Presumptive profits’ is provided under

‘Profits and gains of Business or Profession’

Additional depreciation Additions used for less than 180 days during AY 16-17 are eligible for 50% of

the additional depreciation in AY 17-18. Necessary changes are made in

‘Depreciation as per IT Act’ table.

Capital Gains In case of unlisted shares, period of holding is 24 months for treating as longterm

capital asset. Necessary changes are updated.

New items are provided in LTCG and STCG ‘Asset’ list

In LTCG table new list item ‘54EE: Investment in units of specified fund’ is

provided under ‘Exemptions’

Section 115BBDA Dividends in excess of Rs. 10 lakh is taxable u/s 115BBDA @10% in case of

Resident-Individual/HUF/Firm/LLP. Required changes are made in ‘Dividends’

sub-table under ‘Income from other sources’

MAT table New items are added under ‘Additions’ and ‘Deletions’ list

Option to calculate MAT @ 9% in case of units located in International

Financial Services Center

Chapter VI-A Deductions 80GG Deduction limit increased from Rs.24,000 to Rs.60,000

New items, viz., ’80-IAC: Eligible start-ups’ and ’80-IBA: Housing

projects’ and ‘80EE: Interest on Housing Loan’ are provided

Interest u/s 234C 15th June installment is made applicable for all status.

In respect of eligible business u/s 44AD, only 15th March installment is

applicable.

Necessary changes are made in calculation of Interest u/s 234C

Other Changes New item ‘Payment to Indian Railways’ given in ‘43B disallowance’

sub-table

New list item ‘35ABA: Telecommunication Spectrum fees’ given in '35

to 35E, 32AC, 32AD, 33AB, 33ABA deductions' sub-table.

New list item ‘115BBF: Royalty income from patent’ given in 'Income

taxable at special rates' sub-table

Section 25A, 25AA, 25B related changes are made in ‘Arrears /

Unrealised rent received’ sub-table under ‘Income from House Property’

And many other improvements
