Journal Entry For SBC AND KKC.

1) Bank Payment Voucher :

Supplier A/c …..Dr.
Service Tax (Cenvat)….Dr.
SBC ( Expenses)…..Dr.
KKC (Expenses)……Dr.
	To Citi Bank…Cr

2) Journal Voucher :

Interest Charges….Dr.
Service Tax (Cenvat)….Dr.
SBC ( Expenses)…..Dr.
KKC (Expenses)……Dr.
	To Supplier…Cr

3) Import shared services :

Shared Service Charges …..Dr.
Service Tax Import Service (Exp)…Dr.
SBC (Expenses)…..Dr.
KKC (Expenses)……Dr.
[bookmark: _GoBack]	To Supplier of Import Service…        Cr.
	To Shared service tax payable    Cr. 
	To SBC Payable    Cr.
	To KKC Payable     Cr.

4) Service Reverse Charge  :
Service Tax GTA/RAC/Manpower….Dr..
SBC Expenses…Dr.
KKC Expenses…Dr.
	To Service tax GTA payable….Cr
	To SBC Payable….Cr
	To KKC Payable….Cr 


