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1. Dividend Distribution Tax
a. From 1st oct 2015 CDT is leviable on cum basis as discussed in last amendment batch.
b. Rate of CDT 12% + 2% sc+1% shec=12.36%

2. consolidation for the companies
a. By Rule 6 of  Companies (Accounts) Rules, 2014 Companies (Accounts) Rules, 2014 companies mandated to prepare the consolidated financial statements under section 129(3) of the Companies Act, 2013.
i.  Wholly owned subsy doesn’t require to prepare conso FS other than those whose parent is not foreign company.
ii. For FY 2014-15, Company having only Associate and JV is not required to prepare consolidate FS.

b. Conflict resolved between AS and Co. ACT
No repetition of disclosures made by it in standalone FS and conso FS. In the Consolidated Financial Statements, the company would need to give all disclosures relevant to Consolidated Financial Statements only
3. Schedule II of Co ACT 2013
 Depreciation is to be charged in books according to useful lives rather than rates prescribed by old schedule of Co ACT,1956

4. AS 10 vs AS 16
No amendments for Nov 2015.

5. Ind AS not applicable for exams
Topic name in Study Material- Introduction of Indian AS, Comparatives would be applicable for May 16 Exams
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