	DISCLOSURE REQUREMENTS FOR
	>>>>ACCOUNTING STANDARS ( IPCC )

	              ACCOUNTING STANDARD
	                                                DISCLOSURES

	AS-1 disclosure of accounting polices
	1. Significant accounting policies.
2 .Any material effect on change in accounting policy.
3 .Fact of non-disclosure of fundamental assumptions, if any.

	AS-2  valuation of inventory
	1. policies adopted for valuation.
2. cost formula used.
3. carrying amount of inventory & classification.

	AS-3 cash flow statements
	1. Components of cash and cash equivalents % which are to be held by enterprise.
2. Voluntary disclosures relating to undrawn facilities.

	AS-6 depreciation accounting
	1. method of depreciation.
2. depreciation of each asset.
3. effet of revaluation if any made and if it 
has material impact.
4. surplus or deficiency on disposal of an asset

	AS-7 construction contracts
	1. revenue recognized.
2. method used to determine revenue.
3. if any contract in progress then disclosure must 
made in respect of aggregate amount of costs 
incurred and recognised profit/ loss up to reporting date.
4. gross amount due from customers.
5. if any contingency as per AS-4

	AS-9 revenue recognition
	1. revenue recognition policy.
2. impact of changes in policy.
3. gross turnover, net turnover and excise duty.

	AS-10 fixed assets
	1. gross and net book value in beginning , 
additions , disposals , acquisition if any made.
2. expenditure uncured for construction or acquisition of an asset.
3. revalued amounts if any revaluation made.

	AS-13 investmetns accounting
	1. policies adopted for determining carrying amounts.
2. TDS on gross income under advance taxes paid.
3. Profit or loss on disposal of investments.
4. Amount of interest , dividends , rentals (if any) received.
5. market value of quoted investments.

	AS-14 amalgamation
	1. name and nature of amalgamating companies.
2. date of amalgamation.
3. method of accounting.
4. Scheme of amalgamation
5. purchase consideration and good will/capital reserve.
6. Description of no.of shares issued for consideration
 and amount cash for balance.



