CORPORATE ACCOUNTING BASIC SUMS
Q.1 A company issues a share of Rs.10 on which Rs.8 is called up and a shareholder has not paid the call of Rs.2. The amount credited to share capital in respect of such share will be?
Q.2 10 shares of Rs.10 each of which Rs.8 is called up are forfeited for nonpayment of 1st call of Rs.2 per share. Of these shares 6 were reissued at Rs.6 per share. The amount to be transferred to capital reserve is?
Q.3 An equity share of Rs.10 on which Rs.8 is called up is forfeited for nonpayment of the first call of Rs.2 per share. If the shares are to be reissued as fully paid up, the minimum amount to be collected is?
Q.4 X ltd. Forfeited 20 shares of Rs.10 each on which Rs.4 per share were paid. What minimum price company must charge if they are reissued
(a) As Rs.8 paid up
(b) As Rs.9.50 paid up
(c) As fully paid up.
Q.5 X ltd. Forfeited 20 shares of Rs.10 each on which Rs.6 per share were paid. What amount will be transferred to capital reserve if out of these shares 8 shares are reissued to Parkas as fully paid up on payment of Rs.5.50 per share?
Q.6 In the above case what amount will stand to the credit of forfeited shares account?
Q.7 X applied for 20 shares of Rs.10 each but he was allotted only 16 shares. After having paid Rs.1 on application he did not pay the allotment money of Rs.2 per share and first call money of Rs.3 per share. His shares were forfeited. Show what amount will stand to the credit of shares forfeited account? Also show how much amount will be debited to share allotment account at the time of entry for forfeiture?
Q.8 A ltd. Company has to redeem redeemable preference shares of the value of Rs.1, 00,000 at a premium of 10% for which the company has issued 5000 equity shares of Rs.10 each at a premium of 20%. The amount to be transferred to capital redemption reserve account would be?
Q.9 A liquidator is entitled to receive remuneration @2% of the assets realized and 3% of the amount distributed among the unsecured creditors. The assets realized Rs.25,00,000 against which payment was made as follows.
Liquidation expenses Rs.25000
Preferential creditors Rs.75000
Secured creditors Rs.1000000
Calculate remuneration.
Q.10 Cash available for distribution among unsecured creditors Rs.10000
Unsecured creditors Rs.8000
Liquidator’s remuneration 5% of the amount distributed among unsecured creditors. Calculate remuneration.
Q.11 Unsecured creditors Rs.10000
Cash available for distribution Rs.8000
Liquida. Remuneration 5% of the amount distributed among unsecured creditors. Calculate remuneration.
Q.12 Cash available Rs.30000
Unsecured creditors Rs.10000
Share capital Rs.15000
Liquid. Remuneration 5% of the amount distributed among shareholders. Calculate remuneration.
Q.13 J ltd. Went into liquidation with the following liabilities.
Secured creditors Rs.40000 (securities realized Rs.50000)
Preferential creditors Rs.1200
Unsecured creditors Rs.61000
Liquid. Expenses Rs.500
The liquidator is entitled to remuneration of 3% on the amount realized(including securities) and 1.5% on the amount distributed to unsecured creditors. The various assets (excluding secu.) realized are Rs.52000.
Calculate remuneration.
Q.14 Share capital 1000 equity shares of Rs.10 each Rs.8 called and paid up Rs.8000. Calls in advance on 100 shares @Re.1 per share Rs.100.What will be treatment while preparing liquidators statement?
Q.15 A ltd went into voluntary liquidation. The following are the details.
Assets realized Rs.40000
Liquid. Remuneration Rs.5000
Unsecured creditors Rs.20000
Preference capital Rs.20000 (2000*10)
Equity capital:
1000 shares of Rs.10 each Rs.9 called up Paid up Rs.9000
2000 shares of Rs.10 each Rs.5 called up Paid up Rs.10000.
What will be treatment while preparing liquidators account?
Q.16 Pass journal entry
A company has a workman compensation fund of Rs.10000 against which the liability Rs.2000 is existing on the date of its acquisition.
Q.17 Calculate P.C.
A ltd takes over the business of B ltd at the following values.
Fixed assets 300000
Current assets 100000
Debentures 50000
Current liabilities 100000
Q.18  A ltd has following values 
Share capital (Rs.10) 100000
Debentures 50000
General reserves 50000
Creditors 50000
Sundry assets 250000
A ltd is to be taken over by B ltd. Each share of A ltd has a market value of Rs.15 , while that of B ltd has a market value of Rs.30. The P.C. is to be satisfied in the form of shares to be issued by B ltd.
Calculate P.C.
Q.19 P ltd agrees to issue three shares of Rs.10 each, Rs.5 paid up for every 2 shares of V ltd. V ltd has a share capital of 10000 shares of Rs.10 each,Rs.8 paid up.
Calculate P.C.
Q.20 P ltd agrees to issue three shares of Rs.10 each, Rs.5 paid up(market price Rs.8) for every 2 shares(market price Rs12) of V ltd. V ltd has a share capital of 10000 shares of Rs.10 each,Rs.8 paid up.
Calculate P.C.
Q.21 P ltd agrees to take over the business of V ltd. The market price of each share of P ltd is Rs.20 (face value Rs.10) while that of V ltd is Rs.15. The issued share capital of V ltd consists of 10000 equity shares of Rs.10 each fully paid up.
Calculate P.C.
Q.22 P ltd agrees to issue three shares of Rs.10 each at a market price of Rs.15 per share for every 2 share of Rs.10 each(m.p.Rs.20) of V ltd. The issued share capital of V ltd consists of 1000 shares of Rs.10 each fully paid up.
Calculate P.C.
Q.23 The purchasing company agrees to issue four shares of Rs.10 each for every three shares of Rs.10 each of the vendor company. The total numbers of the shares of the vendor company are 10000. Market price of each share of the purchasing company is Rs.15.
Calculate P.C.
Q.24 A company having equity share capital of Rs.100000 divided into shares of Rs.10 each decides to convert the share capital into equity share of Rs.100 each.
Pass journal entry.
Q.25  A company having equity share capital of Rs.100000 divided into shares of Rs.100  each decides to convert the share capital into equity share of Rs.10 each.
Pass journal entry.
Q.26  A company having equity share capital of Rs.100000 divided into shares of Rs.10 each called and paid up Rs.6 each. The company decides to cancel the liability of the members to the extent of the Rs.2 per share thus making the shares of Rs.8 each, Rs.6 paid up.
Pass journal entry.
Q.27 a company has forfeited 300 shares of Rs.10 each of X for nonpayment of second call of Rs.3 per share and 200 shares of Y for nonpayment of final call of Rs.5 per share. It has reissued 400 shares inclusive of all the forfeited shares of X at Rs.8 per share.
Record above.
Q.28 Directors have agreed to accept 65% of their claims in the form of equity shares and 20% in cash and they have waived the remaining amount of Rs.26250.
Record above. 




 
