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Roadmap for Applicability of Converged Accounting Standards to Indian Companies
Road Map I


	Companies other than Insurance companies, Banking companies and Non-Banking finance companies

	Will Apply to
	Date of Applicability
	Will not Apply to 

	Phase I :- (i) NSE-Nifty 50 and BSE-Sensex 30 companies (ii) Companies listed in overseas stock exchanges (iii) Companies with net worth above Rs. 1000 crore 
	1st April, 2011
	(i) Unlisted companies having a net worth of Rs. 500 crore or less and whose securities are not listed overseas (ii)Small and medium companies (SMCs)
They can voluntarily opt to follow the converged Accounting Standards

	PhaseII :-Companies whether listed or not having a net worth exceeding Rs. 500 crore but not above Rs. 1000 crore
	1st April, 2013
	 

	Phase III :- Listed companies having a net worth of Rs. 500 crore or less
	1st April,2014
	 

	* When the accounting year ends on a date other than 31st March, the conversion of the opening Balance Sheet will be made in relation to the first Balance Sheet which is made on a date after 31st March.


  Road Map II   
	Insurance companies, Banking companies and Non-Banking finance companies

	Will Apply to
	Date of Applicability
	Will not Apply to 

	Phase I
(i)All insurance companies
 
 
	1st April,2012

	(i) Urban co-operative banks having net worth ≥200 crore and regional rural banks
(ii) Listed NBFCs and unlisted NBFCs, not being part of Nifty and Sensex, with net worth above Rs. 500 crore
(iii)Unlisted NBFCs having a net worth of Rs. 500 crore or less.
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	They can voluntarily opt to follow the converged accounting standards 




	Phase II
(ii)(a) NSE-Nifty 50 or BSE- Sensex 30 NBFCs. and NBFCs, listed or not, having a net worth above Rs 1000 crore.
	(b)Scheduled commercial banks and urban co-operative banks with net worth net worth above Rs. 300 crore



	1st April,2013
	 

	Phase III
(iii)Urban co-operative banks having a net worth in excess of Rs. 200 crore but not exceeding 300 crore 
	1st April,2014
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