LIMITED REVISION TO OTHER ACCOUNTING STANDARDS BECAUSE OF ACCOUNTING STANDARD 30.



1. ACCOUNTING STANDARD   2	:	If an enterprise purchases inventories at a higher credit  period     
Incomparision to the normal credit period then the difference between the amount paid and the purchase price under the normal credit terms is considered as an interest expenses through the period of financing.

This interest may form part of inventory if the inventory is a qualifying asset. (As per AS 16)

2.  ACCOUNTING STANDARD 26:	Same as above for intangible assets.

3.   ACCOUNTING STANDARD  21:	The name of Accounting standard has changed from  
“Consolidated Financial Statement” to “CONSOLIDATED FINANCIAL STATEMENT AND ACCOUNTING FOR INVESTMENT IN SUBSIDARIES IN SEPRATE FINANCIAL STATEMENT.”

The subsidiaries which are excluded from consolidation are accounted for using AS 30 in consolidation financial statement. (In place of AS 13)

In the separate financial statement of the holding the accounting for investment in subsidiaries can be done in two ways:

I  	As per Accounting Standard 30.
Ii	At cost



4.  ACCOUNTING STANDARD 23:	The name of Accounting standard has changed from  
“Accounting for Investment in associates in Consolidated Financial Satements” to “ACCOUNTING FOR INVESTMENT IN ASSOCIATES.”

The subsidiaries which are excluded from consolidation are accounted for using AS 30 in consolidation financial statement. (In place of AS 13)

In the separate financial statement of the holding the accounting for investment in subsidiaries can be done in two ways:

I  	As per Accounting Standard 30.
Ii	At cost

5.  ACCOUNTING STANDARD 27:	The name of Accounting standard has NOT CHANGED
The subsidiaries which are excluded from consolidation are accounted for using AS 30 in consolidation financial statement. (In place of AS 13)

In the separate financial statement of the holding the accounting for investment in subsidiaries can be done in two ways:

I  	As per Accounting Standard 30.
Ii	At cost

6.  ACCOUNTING STANDARD 28:	The Impairment of Financial Instruments which were earlier 
					Covered by Accounting Standard 28 will now be covered by 
					Accounting Standard 30.


7.  ACCOUNTING STANDARD 29:	The Provision and contingencies regarding financial instruments
					which were earlier covered by Accounting Standard 29 will now					be covered by Accounting Standard 30.
