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PCH – 2 

   Program on 
Understanding of & Convergence to 

INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

	Introduction & Background 
	Purpose of IFRS

International Financial Reporting Standards (IFRS) is a set of accounting standards, developed by the International Accounting Standards Board (IASB) that is becoming the global standard for the preparation of public company financial statements.  Today businesses are crossing their national boundaries, promoting the synchronization of accounting standards across the globe. The objective behind the IFRS is to create a common platform for better understanding of accounting, internationally.  

Importance of IFRS

While converting to IFRS is a complex process, these standards have important and positive implications for organizations and individuals that adopt them.

Wider Applicability in India 
Many jurisdictions that report under IFRS, mandate the use of IFRS only for the listed companies. However, in INDIA, IFRS would apply to a wider group of entities than their international counterparts. This is primarily because of a large number of private enterprises getting covered under the size criteria, based on their turnover and/or their borrowing. 

The MCA has announced convergence to IFRS by 2011. To build up awareness of IFRS and implementation issued particularly amongst Members of ICSI, both in employment and practice, ICSI – CCGRT is organising this program. 

	Day, Date & Timing
	Sunday, March 28, 2010                                                           10.00 a.m – 01.30 p.m
                                                                                           Followed by lunch 

	Venue
	A/C Conference Hall of ICSI – CCGRT, Plot No. 101, Sector -15, Institutional Area, CBD Belapur, Navi Mumbai – 400 614.

	Proposed Coverage includes
	Concept of IFRS and its relevance in India, Brief Understanding of IFRS issued till date, Major Points of Difference with IGAAP, Areas of conflict with laws applicable to companies in India – An analysis, Implementing IFRS, Requirements  for first time adoption of IFRS and Specific disclosures etc. 

	Faculty 
	Eminent faculty with practical exposure to the subject will address the participants.

	Fees
	General 


                          : Rs. 1200/- per participant

Members of ICSI, ICAI, ICWAI

& Faculty Members (25% discount)          : Rs.  900/- per participant 

to cover the cost of  Course Kit, Lunch  and other organisational expenses. 


Annual Members of ICSI-CCGRT can attend this program free of Cost 

For Registration :  The Fees may be drawn by way of D.D / local cheque payable at Mumbai in favour of “ICSI-CCRT A/c” and sent to Shri Gopal Chalam, Dean, ICSI-CCGRT, Plot No. 101, Sector -15, Institutional Area, CBD Belapur, Navi Mumbai – 400 614. 
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