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Fringe Benefit Tax

Fringe Benefit Tax was introduced as part of Finance Act, 2005 is an addition to income tax and cameinto force from April 1, 2005.

The term Fringe Benefits means ‘any consideration for employment provided by way of any privilege, service, facility or amenity, directly or indirectly
provided by the employer to the employees'.

Fringe Benefit Tax isto be levied on the employer in respect of fringe benefits provided/deemed to be provided by the employer to his employees during any
financial year commencing on or after 1.4.2005

Fringe Benefit Tax is payable at the rate of 30% of the value of fringe benefits computed in the manner prescribed under the Section 115WC.

=

Salient Featuresof FBT
- =

Some of the features of FBT are as follows:

1. Fringe Benefit Tax payable by an employer isin respect of perquisitesor fringe benefits provided or deemed to have been provided by the
employer to hisemployeesin addition to the cash salary or wages paid during the year.

2. Fringe Benefit Tax islevied in addition to the Income-Tax charged.

3. Fringe Benefit Tax is payable at the specified rate on the value of fringe benefits provided to the employees. Thevalue of fringe benefitsis
calculated in accor dance with the provisions of Section 115WC of the Income-Tax Act, 1961.

4. Anemployer hasto pay Fringe Benefit Tax even if no Income-Tax is payable on the total income.

5. Likeany other direct tax, Fringe Benefit Tax isnot an allowable expenditure for the purpose of computation of taxable income.

- =

| mportant pointsrelating to Fringe Benefit Tax

Some of the important points to be observed in FBT:
1. Rateiscalculated on Net Expenses.
2. Expenses are not to be segregated between ‘Paid to Employees and ‘Paid to Outsiders'.
3. Depreciation is calculated on the basis of Income Tax.
4. FBT isapplicable on Service Tax paid on any of the expenditure chargeableto FBT.
5. Payment of FBT in case employers have employees based both in and outside India.
6. Medical reimbursement above Rs. 15,000 per employeeis charged to FBT.
7. Applicability of FBT in case an employer isengaged in two or more business activities.
8. Different rates of tax on the Fringe Benefits provided by different industries.
9. FBT isnot payable on Advance paid.
10. Tax Rateis30% + Surcharge @10% + Education Cess @ 2% + Secondary and Higher Education Cess 1%

11. One Ledger may have expenditure relating to different groups under FBT.
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Characteristicsof FBT

Some of the characteristics of FBT are:
1. Itisatax on expenditure, not onincome.
2. ltisatax on employer, not on the employees.
3. Itisasurrogatetax on employers.
4. |t cannot be recovered from the employees.
5. Itisto tax benefits that are usually enjoyed collectively by the employees and cannot be attributed to individual employees.
6. A combination of presumptive and non-presumptive approaches has been adopted.
7. ltisinthe nature of an addition to Income Tax.

8. Itispayableirrespective of whether the employer isliable to pay income tax or not.

Classification of Employer for FBT

Under FBT, an Employer is defined as any of the following:
1. Company
2. Firm

3. Association of Personsor a Body of Individuals (except Fund or Trust or institution eligible for exemption under section 10(23C) or registered
under section 12AA)

4. Loca Authority
5. Every Artificial judicial person, not falling within any of the above

Note: Under FBT, they are considered as Employer even if the Taxable IncomeisNIL.

Classification of Not Employer for FBT

The following are not included as Employer under FBT:
1. AnlIndividual (i.e., Proprietorship concern)
2. Hindu Undivided Family
3. Association of Persons or a Body of Individuals exempt under section 10(23C) or registered under section 12AA
4. Central Government

5. State Government

Direct Fringe Benefit
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Direct Fringe Benefit as classified under section 115(WB) (1) means:

1. Any privilege, service, facility or amenity, which is directly or indirectly whether by way of reimbursement or otherwise provided by an employer to his
employees (including former employee or employees).

2. Any free or concessional tickets provided by the employer for private journeys to employees or their family members.
3. Any contribution by the employer towards an approved superannuation fund for employees.

4. Any specified security or sweat equity shares allotted or transferred, directly or indirectly, by the employer free of cost or at concessional rate to his
employees (including former employee or employees). [This clause isinserted by Finance Act, 2007 with effect from 01/04/2008]

- =

Deemed Fringe Benefit

- =
The Fringe Benefits are deemed to have been provided by the Employer to his Employees for any expenditure or makes any payment, in the course of
business or profession. This includes any activity whether or not such activity is carried on with the object of deriving income, profits or gains. Any
expenditure incurred or payment made for the following constitutes deemed fringe benefit.
1. Entertainment
2. Hospitality
3. Conference
4. Salespromotion including publicity
5. Employeeswelfare
6. Conveyance
7. Hotel, boarding, lodging
8. Repair, running and maintenance of cars and amount of Depreciation thereon
9. Repair, running and maintenance of aircraft and amount of Depreciation thereon
10. Use of telephone
11. Maintenance of any accommodation in the nature of guest house
12. Festival celebrations
13. Hedth Club
14. Any other club
15. Gifts
16. Scholarship to employees’ children

17. Tour and travel (including foreign travel)

-

Payment of FBT to the gover nment
- ey

In accordance with the provisions, the FBT should be paid in advance during any financia year and the regular assessment of fringe benefitsisto be madein a
later assessment year.

Advance Fringe Benefit Tax

Every assessee who isliable to pay advance tax hasto pay tax on the current fringe benefits calculated in the manner laid down.
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Advance tax on the current fringe benefits shall be payable by

1. All the companies, who are liable to pay Advance Tax in four installments during each financial year and the due date of each installment and the
amount of such installment shall be as specified in below :

| Due Date of Installment | Amount Payable |

On or before the 15th June Not less than fifteen per cent of such advance tax.

On or before the 15th September Il\rl]cs):;ﬁns é;]tan forty-five per cent of such advance tax as reduced by the amount, if any, paid in the earlier
Not less than seventy-five per cent of such advance tax as reduced by the amount or amounts, if any, paid

On or before the 15th December in the earlier installment or installments.

On or before the 15th March The whole amount of such advance tax as reduced by the amount or amounts, if any, paid in the earlier

installment or installments

2. All the assessees (other than companies), who are liable to pay the same in three installments during each financial year and the due date of each
installment and the amount of such installment shall be as specified in below :

| Due Date of I nstallment | Amount Payable |
On or before the 15th September Not less than thirty per cent of such advance tax.

On or before the 15th December Il:lgallﬁ et:tan sixty per cent of such advance tax as reduced by the amount, if any, paid in the earlier
On or before the 15th March

The whole amount of such advance tax as reduced by the amount or amounts, if any, paid in the
earlier installment or installments.

3. If tax isnot paid or the tax paid isless than the prescribed rate, the assesseeis liable to pay simple interest at the rate of 1% on the amount by which the
advance tax paid falls short.

- =
Filing of FBT return

- =

An employer who has paid or made provision for payment of fringe benefits to his employees during the previous year is required to furnish areturn of fringe
benefits in the prescribed form and manner to the Assessing Officer before the due date.

Where the employer is
1. A Company; or
2. A person (other than a company) whose accounts are required to be audited under this Act or under any other law for the time being in force,
3. Thedue date for filing the return of Fringe Benefitsis 30th of September (along with the income tax returns) of the assessment year.
4. Inthe case of any other employer, the due date for filing the return of Fringe Benefitsis 31st of July of the assessment year.

Any employer, who is responsible for paying fringe benefit tax under this Act and who has not furnished areturn, the Assessing Officer may, after the due
date, issue a notice to the assessee requiring him to furnish areturn in the prescribed form within thirty days from the date of notice.

Any employer responsible for paying fringe benefit tax who has not furnished areturn within the time allowed or within the time allowed under a notice
issued, may furnish the return for any previous year, at any time before the expiry of one year from the end of the relevant assessment year or before the
completion of the assessment, whichever is earlier.

Any employer, having furnished a return discovers any omission or any wrong statement therein, he may furnish arevised return at any time before the expiry
of one year from the end of the relevant assessment year or before the completion of the assessment, whichever is earlier.

- =

FBT in Tally.ERP 9

FBT in Taly.ERP 9 provides an easy-to-use and flexible interface. It allows the user to view and print FBT Reportsand Challans.

Note: FBT can be processed for both Accounts Only and Accounts With Inventory companies.

Featuresof FBT in Tally.ERP 9
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The FBT functionality in Tally.ERP 9 supports the following features:

1.

2.

Simple and user-friendly.

Quick and easy to set up and use.

Challan management and printing for prompt and accur ate filing of tax.

One-time easy configuration to enable FBT.

Y ou have to enter transactions; FBT is automatically calculated and generated in Reports.

The FBT Report has FBT Computation Report which displays detailed FBT calculations for each category under FBT.
The report aso displays FBT (User-defined Ledger), Education Cess and Surcharge tax payable.

Allows you to generate, print and file ITNS 283 Challan from Tally.ERP 9. All categories and assessee types of FBT are incorporated in Taly.ERP 9.
Any changes made are updated automatically and manual changes are not required.

FBT Assessee Type and FBT Category are displayed in the Statutory Master swith the details. Valuesin transactions are taken from here.
Changesin details are updated automatically.

Enabling FBT in Tally.ERP 9

Configuration of FBT

Set the option Use Accounting terminology of as|ndia/SAARC in the F12: Configure > General screen.

Use Accounting terminology of # India / SAARC India / SAARC
(SAARC countries include India, Fakistan, 5n Lanka, International

Bangladesh, Megpal Bhutan ahd Maldies.)

Default appearance of Mames in Reports . Name Only
Default appearance of Stock ltem Names in Reports  © Name Only

Style of Short Date o dd-mm-yy
Separatar used in Short Date L=

Decimal Character to uge e
Thousands Separator to use L,

Put Sign before Currency/Unit Symbols ? No

Showe numbers in Millions (and not Lakhs) ? No
Other Options

Showe Monthly reports with Graphs ? Yes

Usze separate Wenu for Final Afc Staterments ? No

Ignore errors & continue during data import ? No

(Applicable for importing vouchers in XML format)
Expart Base Currency Symbaol along with Amount ? No
Show tables with Masters only in Current Language 2 No

Country Details

Style of Names

Style of Dates

Configuration of Numbers

Enabling FBT in F11: Features

Y ou can enable Fringe Benefit Tax (FBT) by using the F11: Features screen.

Go to Gateway of Tally > F11: Features > Statutory & Taxation.

1. Setthe options Enable Fringe Benefit Tax (FBT) and Set/ Alter FBT Detailsto Yes.
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Enable Dealer - Excise
Set/Alter Dealer - Excise Details

Follow Excise rules for Invoicing

Enable Walue Added Tax [WAT)
Set/Alter VAT Details

Enable Service Tax
SetiAlter Service Tax Details

Company: ABC Company

Statutory & Taxation

7 No Enable Tax Deducted at Source (TDS)
7 No Set/Alter TDS Details

? No Enable Tax Collected at Source (TCS)
2 No Set/Alter TCS Details

7 No Enable Fringe Benefit Tax (FBT)

2 No Set/Alter FET Details

? No

Tax Information

Local Sales Tax Mumber
Inter-state Sales Tax Mumber ;
PAM / Income - Tax Mo, AGSDE45T1C

? No
7 No

? No
? No

7| Yes
 Yes. |

F1: Accounts F2: Inventory F3: Statutory

2. TheCompany FBT Assessee Details sub form is displayed as shown.

Page 6 of 56

Aszsessee Category

Company FBT Assesse Details

PAMN f Incorme - Tax Mumber . AGSDE45T1C
Aszsessee Type . Firms/ Domestic Companies
Is Surcharge Applicable ? Yes

Carriage of Passengers ar Goods by Alrcraft
Carriage of Passengers ar Goods by hotor Car
Carriage of Passengers Or Goods by Ship
Construction Business

Hotel

In the business of Carriage Passengers
Manufacture/Production of Computer Software
Manufacture/Production of Pharmaceuticals

Income-Tax/PAN Number

If the Income Tax/PAN Number is not entered in the Company Master, the same can be entered in F11: Features under Company FBT Assessee Details.

If the Income Tax/PAN Number is entered in the Company Master, it cannot be edited in F11: Features under Company FBT Assessee details.
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Assessee Type

Set the Assessee Type to which your company belongs to. Thisinformation is used to calculate the Income Tax, Surcharge and Education Cesswhile
computing FBT.

Note:

« Theoption I's Surcharge Applicable? is applicable if the Assessee Type is Firms/Domestic Companies. On setting thisfield to Yesin the Company FBT
Assessee Details, the surcharge is calculated in FBT Computation Report.

» For the Assessee Type- Local Authority, the option I's Surcharge Applicable? is not applicable.

« For al the other Assessee Types, this option is set to No by default and you are allowed to edit the same.Assessee Category.

Select the appropriate Assessee Category from the list.

Note: In the case of businesses engaged in any of the trades mentioned in the drop down list, select the relevant Assessee Category

The completed F11: Features (Statutory & Taxation) screen is displayed as shown.

Company: ABC Company

Statutory & Taxation

Enable Dealer - Excise 7 No Enable Tax Deducted at Source (TDS) 7 No
Set/Alter Dealer - Excise Details 7 No Set/Alter TDS Details 7 No

Follow Excise rules for Invoicing ? No Enable Tax Collected at Source (TCS) ? No

Enable Value Added Tax (VAT) ? No Set/Alter TCS Details 7 No
Set/Alter VAT Details 7 No Enable Fringe Benefit Tax (FBT) 7 Yes

Enelils Semice Tax 2 No Set/Alter FET Details ? Yes
SetfAlter Service Tax Details ? No

Tax Information

Local Sales Tax Mumber
Inter-state Sales Tax Mumber ;
PAM / Income - Tax Mo, AGSDE45T1C

Accept?

F1: Accounts F2: Inventory F3: Statutory Yas or No

Display of FBT Assessee Typesand Categoriesin Statutory Info.

Tally.ERP 9 provides you with a predefined set of FBT Categories and Assessee Details.

FBT Assessee Type
To view the FBT Assessee Type details,

Go to Gateway of Tally > Display > Statutory Info. > FBT Assessee Type
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Name of Assesse Type

Artificial Juridical Person

Association of Persons
Body of Individuals

Firms/ Domestic Companies
Local Authority

Mon - Domestic Companies

1. Select the Assessee Typefrom the List of Assesse Types.

Master Report Displa ABC Compan
MName . Artificial Juridical Person

FBT Assessee Details

Applicable Rate of FBT| Surcharge Addl Surcharge Addl Education
From {Cess) {Cess)
14-2005 30 % 10 % 2%
14-2007 30 % 10 % 2% 1%

The screen has a Name field displaying the Assessee Type.

The FBT Assessee Details displaysthe Rate of FBT, Surcharge, Additional Surcharge (Cess), Additional Education (Cess) and the dates they are
applicable from.

FBT Categories
Toview the FBT Category details,

Go to Gateway of Tally > Display > Statutory Info. > FBT Category

ABC Compan
FET Category
.
Conveyance T15WB(2)(F)
Employees Welfare TTWB(Z2IE)
Entertainment T15WBI2)(4)
Festival Celebration T15WEBZ)(L)
Gift TI5WBE)(0)
Group Term Superannuation Fund / Insurance TIWBC)
Hotel Boarding & Lodging TI5WBE)(G)
Maintenance of Guest House TIWWB(E)(F)
Provision Far Free Or Concessional Tickets for Prisiate Joumey T15WET)(B)
Provision of Hospitality of Every Kind T1WEB(E)(E)
Provision of Service, Facility Or Amenity to Employee TISWELT) ()
Fepair, Funning and Maintenance of Aircraft T15WBZ)N
Repair Funning and Maintenance of kotor Cars TISWELZ)(H)
Sales Promaotion Including Publicity T1MWB(E) (Y
Scholarship T15WBIEZ)(F)
Shares Allated Or Transferred Free of Cost Or Concessional Rate T19WEBT()
Tours and Travel (Including Foreign Trawvel) TISWEBE) Q)
Use af Health Club and Similar Facilities TISWBE)M
Use of Other Club Facilities TISWELZ) ()
Use af Telephane T15WEB(2)()
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1. Select the FBT category from the List of FBT Category.

Master Report Displa ABC Compan
MName . Conference
Section © 115WB{2){C)
FBT Category
Assessee Category Applicable Eligible
From Percentage
Carriage of Passengers or Goods by Aircraft
1-Apr-2005 20 %
Carriage of Passengers or Goods by Motor Car
1-Apr-2005 20 %
Construction Business
1-Apr-2005 20 %
Hotel
1-Apr-2005 20 %
In the business of Carriage Passengers
1-Apr-2005 20 %
Manufacture/Production of Computer Software
1-Apr-2005 20 %
6 more ... |

The screen displays the FBT Category and the corresponding Section.

The FBT Category section displays the Eligible Per centage for al the Assessee Categories and the dates they are applicable from.

Note: Any changes to the values will be updated on the Tally website.

Creating Expense L edger

To create an FBT Expense ledger,
Go to Gateway of Tally > AccountsInfo. > Ledgers> Create
1. Enter the Name of the expense ledger.
2. Select the group I ndirect Expenses from the List of Groups.

3. SetIsFBT Applicable? to Yes.
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Ledger Creation

Total Op. Bal.

MName - Conveyance
(alias)
Under . Indirect Expenses

Statutery Information

Is FBT Applicable il Yes |

Opening Balance { on 1-2pr-2008} :

Page 10 of 56

4. When IsFBT Applicable?isset to Yes, the field FBT Category will be displayed. Y ou have to select the appropriate FBT Category from the List of
FBT Categories.

FBT Category

FBT Category Details

jl Conveyance

Allow Exernption Amount in Wouchers

O Mot Applicable

Conference

Conveyance

Employees Welfare

Entertainment

Festival Celebration

Gift

Group Term Superannuation Fund / Insurance

Hotel Boarding & Lodging

Waintenance of Guest House

Provision Far Free Or Concessional Tickets for Private Journey
Provision of Hospitality of Every Kind

Provision of Service, Facility Or Amenity to Employee
Fepair, Funning and Maintenance of Aircraft

Repair, Running and Maintenance of Motor Cars

TTOWEZ
THWB{ )
T15WEB(ZIE)
TIEVWEZ1A)
TTWB(2) (L)
TIEWEBE) )
TIAWETC)
TIEWEE)(5)
TIAVE(E) )
TIEWETB)
TIWEENB)
TIEWETIA)
TI3WBENN
TIEWWEZIH)
7 more ... |

5. Set the option Allow Exemption Amount in Vouchersto No.

Note: The option, IsFBT Applicable, isavailable to enter FBT details for those ledgers grouped under Direct, Indirect Expenses, Fixed Assets, Misc.
Expenses (Assets) & Sub Groups. The ledgers created under Fixed Assets group are used for computing FBT on Operating & Financial costs (viz., repair,
running and maintenance expenses such as lease rentals, fuel, driver salary, interest on Loans & Depreciation etc., on motor cars and aircrafts).
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dger Creation ABC Compan
MName . Conveyance Total Op. Bal.
(&lias)
Under . Indirect Expenses

Statutory Information

Iz FBET Applicable ? Yes

Opening Balance ( oh 1-Apr-2008) :

Accept ?

Yes or No

6. Accept and savetheledger.

Page 11 of 56

Note: Separate ledgers for Surcharge, Education Cess and Higher Education Cess are not required, as Tally.ERP 9 automatically calculates
Sur char ge,Education Cess and higher education cess on the basic tax.

Creating Tax L edger

To create a Tax Ledger,
Go to Gateway of Tally > AccountsInfo. > Ledgers > Create

1. Enter the Name of the tax ledger.

2. Select the group Duties & Taxesfrom the List of Groups.

3. Sdlect FBT fromthelist of Types of Duty/Tax.
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:dger Creation ABC Compan
Name . FBT Payable _Total Op. Bal.
(&ias)

Under . Duties & Taxes
(Current Lisbiities)
Type of DutyTax - FBT
Accept ?
Opening Balance ( on 1-Apr-2008) : Yes or No

4. Accept to savethe Tax Ledger.

Creating Party L edger

Create ledgers for Party/Suppliers under the group Sundry Debtors/Sundry Creditors.

To create an FBT Party Ledger,

Go to Gateway of Tally > AccountsInfo. > Ledgers > Create

1. IntheLedger Creation screen, enter the name of the party in the Namefield

2. IntheUnder field, select Sundry Creditors.

Page 12 of 56

- =

3. If required, set Maintain balances bill-by-bill? to Yes. Enter detailsin the Default Credit Period, if applicable. By default, the Inventory Valuesare

affected? field is set to No.
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Ledger Creation

Mame - Dynamic Cable Networks - Supplier Total Op. Bal.
(alias)
. Mailing Details
Under © Sundry Cre.(llt.o_r_s Mame . Dynamic Cahle Hetworks - Supplier
{Current Lizbilties) Address ©E 145,
Maintain balances bill-by-bill ? Yes gaj""':'a' Vilas Extn
Default Credit Period : angatore
Irventory values are affected ? No State . Karnataka
FIN Code . 560003
Tax Information
P T Mo, . ASBGD4578S
Salea Tax Mo S 14522471012

Accept?

Opening Balance { on 1-2pr-2008} :

Yas or No

4. Accept to save Sundry Creditor Ledger.

Creating a Payment Voucher to book expensesfor FBT

To create aFBT Payment voucher,

Go to Gateway of Tally > Accounting Vouchers > F5: Payment.

Note: Ensure Use Single Entry mode for Pymt/Rcpt/Contrais set to Yesin F12: Configure (Payment Configuration)

2. Enter the Date.

3. Select Bank or Cash through which the payment is to be made against the Expense Ledger.
4. Select Expense Ledger in Particulars from the List of Ledger Accounts and enter the amount.

5. Enter Ch. No. in Narration.
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Page 14 of 56

11-Apr-2008
Friday
Account ;. HDFC Bank
Cur Bal: 1.94,600.00 Dr
Particulars Amount
Conveyance 5,400.00
Cur Bal: 5,400.00 Dr
Marration: —
Ch. Mo. 457812 Accept ?
Yes or No

6. Accept to save
The FBT calculations are automatically done in Tally.ERP 9, based on the FBT categories defined in the ledger masters.
Note:

« Tally.ERP 9 aso alows you to pass the above voucher in double entry mode.

 The above transaction can a so be passed in purchase voucher by setting the option Allow Expenses/Fixed Assets in Purch. Vouchersto Yes In F12:

Configure.

Toview the FBT calculations,

Go to Gateway of Tally > Display > Statutory Reports> FBT Reports > FBT Computation

file://C:\Documents and Settings\bb\Local Settings\Temp\~hhCBAE.htm

5/5/2009



Introduction Page 15 of 56

FBT Computation ABC Compan
FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details | Total Tax
Particulars Nett Value of
Expenditure| Fringe
Benefit

Conveyance 5,400.00 1,080.00

Total 5,400.00]  1,080.00 367.09
Fringe Benefit Tax 367.09
Total Tax Payable  [Rounded) 367.00

- =

Accounting Expenses subject to FBT
- =

Journal voucher is generally used to record transactions on due basisi.e,, firstly adue entry in favour of the party is created when the bill is received and then
at the time of settlement of the referred bill, a payment entry is passed.

Step 1. Create Expense Ledger
Go to Gateway of Tally > AccountsInfo. > Ledgers > Create
1. Enter the Name as Entertainment expenses.
2. Select the group I ndirect Expenses from the List of Groups.
3. Set Inventory values are affected to No.
4. SetIsFBT Applicable?to Yes.

5. InFBT Category Details screen, select Not Applicablein FBT Category from the List of FBT Categories and set Allow Exemption Amount in
Vouchersto No.

6. Accept to save.

Step 2: Create a Journal Voucher
Go to Gateway of Tally > Accounting Vouchers> F7: Journal Voucher

Note: In F12: Configure (Journal Configuration), set Allow selection of FBT Category during entry to Yes. Thisfacilitates Assigning/ Altering of FBT
categories during voucher entry.

1. Enter the Date as 16-4-2008.

2. Select Expenses L edger — Entertainment Expensesin Debit field and press Enter.
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3. Assign the appropriate FBT Category for the expense ledger, from the List of FBT Categories.

FBT Catego ABC Compa cirl+ M EH
FBT Category

O Mot Applicable

Conference TISWBZ)(C)
Conveyance T18WE(ZI(F)
Ermployees YWelfare T1OWE(E
Entertainment TISWB{IKA
Festival Celebration TISWB(E)(L)
Gift TISWEEZ) (0]
Group Term Superannuation Fund S Insurance TISWBITIC)
Hotel Boarding & Lodging TIOWEE)G)
Maintenance of Guest House TISWEBZ)(K)
Provision Far Free Or Concessional Tickets for Private Journey  TI9WET(E)
Provision of Hospitality of Every Kind TISWB(Z)(E)
Provision of Service, Facility Or Amenity to Employee TIOWETIA)

9 more ... |

4. Enter the amount.
5. Select Party Ledger in Credit field and press Enter.
6. Inthe Bill-wise Details screen, specify the Type of Ref as New Ref and Name as 1.

7. Enter Narration, if required.
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Accounting Voucher Creation
Journal Mo 1 16-Apr-2008

Wednesday
Particulars Debit Credit
COr Entertainment Expenses 2,250.00
Cur Bal 2,250.00 Dr
Cr Dynami¢ Cable Netwerks - Supplier 2,250.00
Cur Ball 2,250.00 Cr
Mewr Ref 1 2,250.00 Cr
Marration: 2,250.8=2 ooen oo
Accept?
Yes or No

8. Accept to save.

On payment, pass a Payment Entry for the amount paid to Dynamic cable Network -Supplier.

-

Creating a Purchase Voucher to account Expenses Partly Subject to FBT
-

In the event, where a part of expenditureis not subject to FBT and the balance amount which is subject to FBT (Expensesincurred in respect of benefits
offered to employees), itis crucial to determine the accurate value of expenses for computation of FBT.

Tally.ERP 9 provides flexibility to the user to enter information in the same voucher using a single expense ledger.

Step 1. Create Expense L edger

Go to Gateway of Tally > AccountsInfo. > Ledgers> Create
1. Enter the Name of the expense ledger.
2. Select the group Direct Expenses from the List of Groups.
3. SetIsFBT Applicable?to Yes.

4. Inthe FBT Category Details screen, select Not Applicable asthe FBT Category from the List of FBT Categories and set Allow Exemption Amount
in Vouchersto No.
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dger Creation

MName . Fuel Charges Total Op. Bal.
(&lias)
Mailing Details
Under . Direct Expenses Mame .
Address
Inventory walues are affected 7 No
State
FIMN Code
Statutory Information
Tax Information
. 2 Tax Information
Iz FBET Applicable ? Yes Bt £ 1T Mo, -
Shlea Tax Mo.

Accept?

Opening Balance ( on 1-Apr-2008) :

Yes or No

4. Accept to save the voucher.

Step 2: Create Party L edger

Go to Gateway of Tally > AccountsInfo. > Ledgers > Create
1. Enter the Name as Krishna Petro Industries.
2. Select the group Sundry Creditorsfrom the List of Groups.
3. Set Maintain Balances bill-by-bill to Yes.

4. Accept to save.

Step 3: Create FBT Purchase voucher

Setup: In F12: Configure (Purchase I nvoice Configuration)

1. Ensurethat Allow selection of FBT Category during entry is set to Yes.

Purchase Invoice Configuration

Accept Supplementary Details ? Yes
(Addrass Detalls, Despatch Details ete.)

Allowe Separate Buyer and Consighee MNames ? No
Use Common Ledger Afc for Item Allocation ? No
Use Defaults for Bill Allocations ? No
Use Additional Description(s) for Ledger Name ? No
Other Options
Shove turnover achieved with Custamer ? No
Allow modification of ALL fields during entry ? No
Warn on Megative Stock Balance ? Yes

Allow selection of FBT Category during entry ?

To create aFBT Purchase voucher,

Go to Gateway of Tally > Accounting Vouchers

1. Select F9: Purchase from the Accounting Voucher Creation screen and set it to Account I nvoice M ode.

Note: In F12: Configure (Purchase Invoice Configuration), set Use Common Ledger A/c for Item Allocation to No.
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2. Enter the Date as 20-4-2008.

3. Select the party ledger- Krishna Petro Industries to which the payment is to be made against the Expense Ledger.

4. Select expense ledger Fuel Chargesin Particularsfrom the List of Ledger Accounts and press Enter (The FBT Category displays as Not Applicable
asit has not been defined during ledger creation).

5. Select the appropriate FBT category from the List of FBT Categories (thisis the Expense incurred in respect of benefits offered to employees).

FBT Catego ABC Compal Ctri+M EH
FBT Category
.. 2 more
Conveyance TTWB(2I(F)
Employees Welfare T15WEZ)E)
Entertainment TISWEBZ)A)
Festival Celelration TI5WEB(Z) (L)
Gift TIEWBE0)
Group Term Superannuation Fund / Insurance TIOWELTIC)
Hotel Boarding & Lodging TIEWBE)G)
Maintenance of Guest House TI9WE(Z)(K)
Provision Far Free Or Concessional Tickets for Private Jourmey T15WEBET)(B)
Provision of Hospitality of Every Kind TI9WE(Z)(B)
Provision of Service, Facility Or Amenity to Employee TISWBTIA)
Fepair, Funning and Maintenance of Aircraft TTEWEI 2

Repair,Running and Maintenance of Motor Cars

7 more ... |

6. Enter the Amount, Rs. 4,000.

7. Select the same Expense Ledger in Particulars from the List of Ledger Accounts and press Enter (The FBT Category displays as Not Applicable asit has
not been defined during ledger creation).

8. Select Not applicable asthe FBT Category.
9. Enter Amount, Rs.6000 (This expenseis not incurred towards Employees).

10. Enter Narration, if required.
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Accounting Voucher Creation ABC Compa ciri+M E
Purchase Mao. 1 20-Apr-2008

Ref. Sunday

Party's Afc Name : Krishna Petro Industries

Current Balance :

Particulars Rate per Amount

Fuel Charges 4,000.00

Fuel Charges 6.,000.00

Marration: Accept?

Yes or No

12. Accept to save.
To view the FBT calculations,

Go to Gateway of Tally > Display > Statutory Reports> FBT Reports> FBT Computation

Ctrl + M E
1-Apr-2008 to 15-Jun-2008

FBT Computation ABC Compan
FBT Computation

Fringe Benefit Details | Total Tax
Nett Value of

Particulars
Expenditure| Fringe
Benefit
Conveyance 5.400.00 1.080.00 367.09
2,250.00 450.00 152.96

Entertainment
Repair,Funning and Maintenance of Motor Cars

4,000.00

11,650.00f 2,330.00 791.97
791.97
792.00

Total
Fringe Benefit Tax
Total Tax Payable  [Rounded)

file://C:\Documents and Settings\bb\Local Settings\Temp\~hhCBAE.htm 5/5/2009



Introduction Page 21 of 56

Note: Expenseswith FBT categories determine the accurate value of expenses for computation of FBT.

Reversal of ExcessFBT

= =
For Example: Krishna petro industries had sent a bill for Rs10,000 dated 20-4-2008 against the supply of Fuel. Bill included an amount of 500, which was
charged in excess of actual amount. The amount of Rs.500 which was charged in excess of actual amount was an expense incurred towards employees and
FBT was cal culated and needs to be reversed.
In Tally.ERP 9, you can adjust the excess FBT accounted, by passing a Debit Note in Voucher or Invoice mode.

Note: Set the option Use Debit/Credit Notesto Yesin F11 Feature > F1: Accounting Features.

To create a Debit Note,
Go to Gateway of Tally > Accounting Vouchers> Ctrl + F9: Debit Note
1. Enter the Date.
2. Select the Party Ledger in Particulars to debit from the List of Ledger Accounts.
3. Enter the Amount.
4, Select Agst Ref in the Type of Ref and the bill name to adjust.
5. Select the Expense Ledger in Particulars to Credit.
6. Inthe FBT Category screen, select Repair, Running and M aintenance of Motor Carsas FBT Category from List of FBT Categories.
7. Pressenter to accept the amount.
8. Enter Narration, if required.

9. Accept to save.
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Accounting Voucher Creation ABC Compa Ctrl+ M E
Debit Note No. 1 204vlay-2008
Ref.: Tuesday
Particulars Debit Credit

Dr Krishna Petro Industries 500.00
Cur Balt 9,500.00 Cr
Agst Ref 1 500.00 Dr
Cr Fuel Charges 500.00
Cur Bal 9,.500.00 Dr

500 6= Eon oo

Marration:
Accept?

Yes or No

To view the FBT calculations,
Go to Gateway of Tally > Display > Statutory Reports> FBT Reports> FBT Computation

ABC Compan

FBT Computation
FBT Computation

1-Apr-2008 to 30-Jun-2008

Fringe Benefit Details | Total Tax

Particulars Nett Value of
Expenditure| Fringe

Benefit

Conveyance 5.400.00 1.080.00 367.09
Entertainment 2.250.00 450.00 152.96
3,500.00

Repair,Running and Maintenance of Moto

11,150.00]  2,230.00 757.98

Total
Fringe Benefit Tax 757.98
Total Tax Payable  [Rounded) 758.00

Note: Reversal of Excess FBT isreflected in the FBT Computation.
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Accounting of Recoveriesfrom Employees

Page 23 of 56

-

- =

Taly.ERP 9 alows you to account for recoveries from employees and automatically adjusts the value of Fringe Benefits subject to FBT in accordance with the

statutes.

For example, if an employer incurs atotal expenditure of Rs. 15,000 on repair, running and maintenance of motor cars, and recovers Rs. 2,000/- from its
employees, the value of the fringe benefitsin respect of repair, running and maintenance of motor-cars shall be calculated on the basis of the net expenditure of

Rs. 13,000 (i.e, Rs. 15,000 minus Rs. 2,000).

Stepl: Create Voucher Class

Go to Gateway of Tally > Accounts Info. > Voucher Types> Alter > select Journal Voucher

1. Tab downto Name of Classfield.

2. Under Name of Class enter the Name as FBT Recovery and press Enter.

3. IntheVoucher Type Class screen, set Use Classfor FBT Recovery to Yes.

Voucher Type Class

Use Class for FET Recovery
Ledger account to use

ABC Compa
Class . FBT Recovery

i Yes

Ledger Name

Ctrl+M E
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pe Alteration . C Ctrl + M
MName . Journal
{alias)
General Printing Name of Class

Type of *Youcher - Journal Print after saving “oucher 7 No FBT Recovery
Abbr. el
Method of %oucher Mumbering ? Automatic

Use Advance Configuration ? No
Use EFFECTWE Dates for Vouchers 2 Neo
Make ‘Optional’ as default ? No
Use Commoan Marration ? Yes
Marrations for each entry ? No

Accept?
Yeas or No
4. Accept to save.
Step 2: Create Journal Voucher
To create ajourna voucher with class,
Go to Gateway of Tally > Accounting Vouchers> F7: Journal.
1. Select FBT Recovery asvoucher class from the Voucher Class List.
Change Voucher Type ABC Compal Cirl+ M El

Voucher e

Mame . Journal

SEECHENN |} [ NotApplicable

FET Recovery

Note: In F12: Configure (Journal Configuration) set Allow Cash Accountsin Journalsto Yes.
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2.

3.

Enter the Date as 22-5-2008.

Select the Bank Ledger in Particularsto debit (If the same is adjusted in the monthly salary, select the respective employee ledger).

Enter the amount of Rs.1250.

Select the Expense L edger — Entertainment Expenses to Credit.

Select the FBT Category from the List of FBT Categories.

FBT Category

List of FBT Cat

0O Mot Applicable

Conference JIEWB(Z)(C)
Conveyance T10WE(2)(F)
Employees Welfare T15WB(2
Entertainment TISWB{IKA
Festival Celebration T15WB2)(L)
it TIEWBEN0)
Group Term Superannuation Fund f Insurance JIEWB(T)(C)
Hotel Boarding & Lodging TIWBENG)
Maintenance of Guest House TIEWB(Z) (K]
Provision Far Free Or Concessional Tickets for Private Journey  T93WET)(EB)
Provision of Hospitality of Every Kind J1EWB(Z)(B)
Provision of Service, Facility Or Amenity to Employee TLWB(TIE)
Repair, Running and Maintenance of Aircraft TTEWB(2) (1)
8 more ...

Page 25 of 56

file://C:\Documents and Settings\bb\Local Settings\Temp\~hhCBAE.htm

5/5/2009



I ntroduction

Page 26 of 56

Youcher Class . FBT Recovery 224May-2008
Thursday
Particulars Debit Credit
Cr HDFC Bank 1,250.00
Cur Bal 1,95,850.00 Dr
Cr Entertainment Expenses 1,250.00
Cur Bal: 1,250.00 Cr
Marration: 1,250, —
Accept?
Yeas or Mo

7. Accept to save.
To view the FBT calculations
Go to Gateway of Tally > Display > Statutory Reports> FBT Reports > FBT Computation

1. InF12: Configure set the option Show Expenses Detailsto Yes.
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FBT Computation
FBT Computation 1-Apr-2008 to 30-Jun-2008

Fringe Benefit Details Total Tax
Particulars Expenditure| Exempt Arnount Nett Value of

Amount Amount | Recovered | Expenditure|  Fringe
Benefit

Conveyance 3,400.00|  1,080.00 367.09
Entertainment [ 1,000.00
Repair Running and Maintenance of Maotar Cars 3,500.00 700.00 237.93
Total 11,150.00 1.250.00]  9.900.00] 1.980.00 673.00
Fringe Benefit Tax 673.00
Total Tax Payable  (Rounded) 673.00

Note: Expenditure recovered from employeesis displayed under Amount Recovered column

Accounting Exemptions on Expenses

-

Contribution made by the employer to approved superannuation fund for employees, up to Rs. One lakh per employeeisnot liableto FBT. Any excess
contribution attracts FBT.

To account exemptions on Expenses:

Step 1. Create Expense ledger

Go to Gateway of Tally > AccountsInfo. > Ledgers> Create

1. Enter the Name of the expense ledger e.g Employer Contribution to Superannuation Fund.
2. Select the group I ndirect Expenses from the List of Groups.
3. SetIsFBT Applicable?to Yes.
4. InFBT Category Details screen .

» Select FBT Category from List of FBT Categories

* Set the option Allow Exemption Amount in Vouchersto Yes

FBT Category Details

FBT Category : Group Term Superannuation Fund / Insurance

Allow Exemption Amount in Wouchers 7 REER
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Ledger Creation ABC Compan
Marme  : Employer Contribution ta Superannuation Fund Total Op. Bal.
{alias)
Mailing Details
Under . Indirect Expenses Hame :
Address
Inventary walues are affected ? No
State
FIM Code
Statutory Information
Tax Inf ti
ls FBT Applicable ? Yes AN o —axnrmaton
Selea Tax Mo
Accept ?
Opening Balance { on 1-8pr-2008} : Yes or Mo

5. Accept and savetheledger.

Step 2: Create Payment Voucher
Go to Gateway of Tally > Accounting Vouchers > F5: Payment.
1. Select F5: Payment from the Accounting Voucher Creation screen.
Note: Ensure Use Single Entry mode for Pymt/Rcpt/Contrais set to Yesin F12: Configure (Payment Configuration)
3. Enter the Date.
4, Select Bank or Cash through which the payment is to be made against the Expense Ledger.
5. Select Expense Ledger in Particularsfrom the List of Ledger Accounts and enter the amount.

6. InFBT Exempt Amount screen specify the exempt amount in FBT Exempt Amount field.
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FBT Exempt Amount
1,00,000 |

7. Enter Ch. No. in Narration.

19-Apr-2008
Saturday
Account: HDFC Bank
Cur Bal: 42,652.00 Dr
Particulars Amount
Empleyer Contribution to Superannuation Fund 1,50,000.00
Cur Bali 1,50,000.00 Dr
Marration: “—=
Ch. o Accept?
Yes or No

8. Pressenter to accept and save.
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To view the FBT calculations:

Go to Gateway of Tally > Display > Statutory Reports > FBT Reports> FBT Computation

1. InF12: Configure set the option Show Expenses Detailsto Yes.

FBT Computation 1-Apr-2008 to 30-Apr-2008
Fringe Benefit Details Total Tax
Particulars Expenditure| Exempt Arnount Nett Value of
Amount Amount | Recovered | Expenditure|  Fringe
Benefit
Conveyance 5,400.00 3,400.00 1,080.00 367.09
Entertainment 2,250.00 2,250.00 450.00 152.96
Group Term Superannuation Fund £ Insurance 1.A0000.00 1,00,000.00 50,000.00
Repair,Running and Maintenance of Motor Cars 4 000.00 4.000.00 800.00 271.92
Total 1,61,650.00] 1,00,000.00 61,650.00| 52,330.00| 17.786.97
Fringe Benefit Tax 17,786.97
Total Tax Payable  (Rounded) 17,787.00

Accounting FBT on Depreciation
= =
Generally depreciation is calculated at the end of financial year, at the rate specified under Companies Act, which will be charged off to the Profit & Loss A/c.

Under Income Tax Act, FBT shall be charged on Depreciation on Motor Car and Aircrafts. It also specifies that depreciation for FBT should be calculated at
the rate, specified under Income Tax Act.

Asthere are two different rates of depreciation defined under 2 different Acts, where as the depreciation calculated under companies act will affect the books
of accounts and the depreciation calculated under income tax account will be used only for FBT without affecting books of Accounts.

In Tally.ERP 9, expenses such as depreciation can be recorded through non-accounting V ouchers viz. Memorandum Voucher (which does not affect books of
accounts) to compute FBT on such expenses

As per the provisions of Chapter X1I H of the Income Tax Act, 1961, the expenditure on running and maintenance of cars includes lease rentals (both financial
and operating), depreciation on cars under the income-tax law, fuel, driver’s salary, parking charges and also interest on loans for cars.

Stepl: Create Fixed Asset Ledger
1. Enter the Name of the Fixed Asset |edger.
2. Select the group Fixed Assets from the List of Groups.
3. SetIsFBT Applicable? to No.
4. Enter Opening Balance.

5. Accept to save.
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Ledger Creation

MName - Motor Car Total Op. Bal.
{ahas)
Under . Fixed Assets

Statutery Information

Is FBT Applicable ? No

Accept?

Opening Balance { on 1-2pr-2008} : MG @ [

Step 2: Create Expense L edger

Go to Gateway of Tally > AccountsInfo. > Ledgers> Create

Page 31 of 56

In FBT Category screen, select Repair, Running and Maintenance of Motor Carsas FBT Category from the List of FBT categories

1. Enter the Name of the expense ledger.

2. Select the group I ndirect Expenses from the List of Groups.

3. SetIsFBT Applicable?to Yes.

4.

5. Accept to save.

Ledger Creation ABC Compan
Mame Depreciation on Motor Car _ Total Op. Bal.
(ahas)

Under . Indirect Expenses

Statutory Information

I= FBT Applicable ? Yes

Accept?

Opening Balance { on 1-8pr-2008} : Yes or No
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Step 3. Create Memorandum voucher

Setup:

In F11 Feature > F1: Accounting Features
1. Set Use Reversing Journalsand optional Vouchersto Yes.

To create Memorandum voucher:

Go to Gateway of Tally > Accounting Vouchers.
1. Select Ctrl+F10: Memos from the Accounting VVoucher Creation screen.
2. Enter the Date as 15-6-2008.

3. Select the Expense Ledger.

4. Select Expense Ledger in particularsto Debit from the List of Ledger Accounts and enter the amount.
5. Select Asset Ledger in particulars to Credit and press enter to accept the amount.
6. Enter Narration, if required.

7. Accept to save.

Page 32 of 56

Accounting Voucher Creation ABC Compa cirl+m E
Memorandum EEiN] 15~Jun-2008
Sunday
Particulars Debit Credit
COr Depreciation on Motor Car 18,750.00
Cur Bal: 18,750.00 Dr
Cr Motor Car 18,750.00
Cur Bal: 4,81,250.00 Dr
Marration: 18,750.0= AOLIEO DO
Accept ?
Yes or No

Note: Asper Income Tax Act, depreciation @ 15% is chargeable on Motor Car. In the above transaction, depreciation is accounted for FBT calculation for

thefirst Quarter i.e., April to June on Rs.500000 (500000* 15/100* 3/12)

Toview the FBT calculations:

Go to Gateway of Tally > Display > Statutory Reports > FBT Reports> FBT Computation
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FBT Computation

putation

1-Apr-2008 to 30-Jun-2008

Page 33 of 56

Repair,Running and Maintenance of Motor Cars 22,250.00

Fringe Benefit Details | Total Tax
Particulars Nett Value of
Expenditure| Fringe
Benefit
Conveyance 5,400.00 1.080.00 367.09
Entertainment 1,000.00 200.00 67.98
Group Term Superannuation Fund ¢ Insurance 50,000.00| 50,000.00| 16,995.00

4,450.00

Total Tax Payable  (Rounded)

Total 78,650.00 55,730.00| 18.942.63
Fringe Benefit Tax 18,942.63
18,943.00

Select Repair, Running and M aintenance of Motor Carsand drill down to view Ledgers of FBT Category screen to view the details of FBT on

Depreciation.

Accounting Advance FBT Payment

Advance payment made towards FBT isreflected in the FBT Computation report so that you make the balance payment.

To create an Advance FBT Payment voucher:

Go to Gateway of Tally > Accounting Vouchers

1.

Select F5: Payment from the Accounting Voucher Creation screen.

Note: Ensure Use Single Entry mode for Pymt/Rcpt/Contraisset to Yes.

2.

3.

4.

5.

6.

Enter the Date as 2-6-2008.

Select Bank or Cash through which the payment is to be made against the Tax Ledger.
Select FBT Ledger in Particulars from the List of Ledger Accounts and enter the amount.
Set FBT Detailsto Yesto view FBT Payment Details screen.

Select the Type of Payment from the list. The selection will be reflected in the Challan.

For example, if Advance Tax (100) is selected in the payment filter, Advance Tax is automatically marked (x) in the FBT Challan.

7.

Enter the Challan Details with Bank Challan No., Challan Date, Cheque/DD No., Bank Name and BSR Code.
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FBT Payment Details ABC Compa Ctrl+ M E

FBT Payment Details
Type Of Payment . Advance Tax (100)
From - 1-4-2008
TO . 2-6-2008

Challan Details

Bank Challan Mo, - 15472
Challan Date . 2-6-2008
Chegue/DD Mo . 265897
Bank Mame . HDFC Bank
BSF Code 0124574

Note: In FBT Payment Details select Advance Tax (100) as the Type of Payment. Selected Payment type is captured in Challan No ITNS 283 and in Part

B.8.aof FBT ReturnsForm I TR-8.

8. Enter Narration, if required.

Accounting Voucher Creation ABC Compal Cirl+ M El
Payment Mo 2 2-Jun-2008
Maonday

Account: HDFC Bank
Cyr Bal 1,95, 350.00 Dr

Particulars Amount

FBT Payable 500.00
Cur Bal: 500.00 Dr

Provide Details L Yes

Eon an

Marration:
Ch. No.:
Accept ?

Yes or No

9. Accept to save
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Toview FBT Calculations:
Go to Gateway of Tally > Display > Statutory Reports > FBT Reports> FBT Computation
1. PressF2: Period and change the period to 1-4-2008 to 30-6-2008.

In F12: Configure set Show FBT Payment Detailsto Yes, to display the Advance Tax Paid details.

2.
FBT Computation ABC Compa Ciri+M E
FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details| Total Tax
Particulars Nett Value of
Expenditure| Fringe

Benefit

5,400.00 1,080.00

Conveyance
Entertainment 1,000.00 200.00 67.98
Repair,Running and Maintenance of Maotor Cars 22,250.00| 4.,450.00( 1.,512.56

Total 28.650.00 5,730.00| 1,947.63
Fringe Benefit Tax 1,947.63
[Advance Tax Paid 500.00]
Total Tax Payable (Rounded) 1,448.00

Creating Quarterly Payment Voucher with FBT Helper

-

Payment of FBT can be made using FBT Helper button. Payment will be calculated only on the vouchers which are between the From Date and To Date.

Note: The FBT Helper featureisavailable only if Use Single Entry mode for Pymt/Rcpt/Contrain F12: Configure (Payment Configuration) is set to

Yes.

Go to Gateway of Tally > Accounting Vouchers
1. Select F5: Payment in the Accounting Voucher Creation screen.

2. PressAlt + F or click FBT Helper from the button bar to view the FBT Filters sub screen.
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Accounting Voucher Creation ABC Compal Ctrl+M E Imwentary Butlon
Payment No. 3 15-Jun-2008
Sunday
Account : [
Cur Bal:
Particulars Amount Caontra
Receipt
Journal
hemos
Marration:
Ciptional
FBT Filters ABC Compal Cirl+ M El
FBT Filters

Type Of Payment
FET Ledger
From Date

To Date

Bank Challan Mo,
Challan Date
Cheque/DD Mo
Bank Marme
BSR Code

1 ] Advance Tax(ioo

o 1-5-2008
3152008

Challan Details

Self Assessment Tax (300)

Tax On Regular Assessment (400)

3. Sdlect the Type of Payment from thelist. The selection will be reflected in the Challan and FBT Returns.

4. Select the ledger from the List of FBT Ledgers.
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5. Enter the From Date and To Date to select the period for computing payment and for the generation of FBT Challan.

6. Enter the Bank Challan Number, Challan Date, Cheque/DD No., Bank Name and BSR Code.

FBT Filters

Type Of Payment : Advance Tax (100}
FBT Ledger . FBT Payable
From Date o 142008
To Date 1 306-2008

Challan Details
Bank Challan No. : 125478
Challan Date © 1562008
Cheque/0D0 Mo : 556789
Bank Marme . HODFC Bank
BSR Code H 1578121

Note: The Challan Details entered in FBT Filters screen will be captured and displayed in the FBT Challan Reconciliation screen. The Challan Details, if
not specified in payment voucher, can be updated by entering the samein FBT Challan Reconciliation screen for the respective voucher.

7. FBT Payableledger isdisplayed with the amount which needsto be remitted.
8. Select the Bank ledger from the List of Ledger Accounts, which isto be credited in the Payment VVoucher.
9. Enter Narration, if required

10. Click Print button or press Alt+ P to print FBT Challan, if required

Accounting Voucher Creation ABC Compa cirl+m E
Payment No. 3 15~Jun-2008
Sunday
Account: HDFC Bank
Cur Bal 1,93,902.00 Dr
Particulars Amount
FET Payable 1.448.00
Cur Bal: 1.948.00 Dr
Marration: 4 aac o
Ch. Mo,
Accept?
Yes or No

11. 11. Accept to save
Note: Tally.ERP 9 allows you to pass the FBT payment entry in the double entry mode also.
Printing FBT Challan
You can Print the FBT Challan for aFBT Payment voucher created manually or using the FBT helper button.

To print aFBT Challan:

1. PressAlt + P or click Print from the button bar in the Payment Voucher screen to view the Voucher Printing screen.
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Voucher Printing

Printer : (Medd:) Paper Type : Letter
No. of Copies Ha
Print Language : English (Printing Dimensions)
Method : Meat Mode Paper Size : 350" x 10.59% or [216 mm x 279 mm]
Page Range t Al Print Area : (303" x 10.63% or [204 mm % 270 mm]
Report Titles

Payment Voucher

{with Print Preview) Print
Print as FBT Challan ? Yes Yes or No

2. Ensure Alt+ 1: With Preview option is enabled.

3. Accept the sub screen to save and to view print preview of FBT Challan

Page 38 of 56

Note: If the option Print as FBT Challan is set to Y es then the Chegue / DD number entered in the Challan Details will be printed in FBT Challan. Ensure you
click With Preview button or press Alt+l to view the FBT Challan in Print Preview mode

Print Preview of FBT Challan:
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Single Copy (to be sent to the Z4A0)

Tax Applicable (Tick onas)* Financial vear

CHALLAN No. | |(0038) BANKING CASH TRANSACTION TAX 1 N 2°°9'°:’Y

ITNS 283 {0026) FRINGE BENEFITS TAX X1 | " Zaosie
Formanant &ccount Mumber
|aGsDE4sT1C |
Full Mame
[EEC cOMPANY ]
Complete Address with City & State
[Karnataka |

Tal. Mo, ] | Pin ::

Tvpe of Payment (Tick Ons)
Advance Tax (100) [X ] Tax on Regular Assassment 400 | | FOR USE IN RECEIVING EANK
Salf Assessmant Tax  (300) :l Dobit to A4 A Chegue craditad on
DETAILS OF PAYMENTS
Amoaunt [In Rs. Only)d [5]5] T Pl ERd
Tax l 1.278]
Surcharge | 128] SPACE FOR BANK SEAL
Education Cass | 28|
Sacondary Education Cass | 14]
Intarest | |
Panalty | ]
Cthars | ]
Tatal | 1,448]
Total fin words):
CRORES LACS THOUSANDS | HUNDREDS TENS UNITS
Four Elght
Rs

Faid in GashiDabit to &/cfChague Mo |SEESTES Dated] 18-Jun-2008
drawn on ;. |HDFE Bank |

(Marna of the Bank and Branch)
Data: Slgnamre of the Person making pavment
------------------------------------------------------- 1T o 1 L L L R T

Taxpayers Counterfeil (To ba filled up by tax payan SPACE FOR BANK SEAL

Receivad from [ABC COMPANY |
(Marmne)

Cash/Dehbit to A%C/Chague Mo, |BBETE9 For Rs. 1,443

Rs.(in Words) |[One Thousand Four Hundred Forty Eight Only. |

drawn on ;. |[HDFE Bank |
fMame of the Bank and Branch)

on accaount of Advance Tax
(Tick ona by parson making the payment)

fiy of the Financial ¥ear in respect of Banking Cash Transaction Tax 2008-08
fiil  of the Assessmant Yaar in respact of Fringe Banafit Tax 2008-10

Rs.

FBT Challan Reconciliation
To reconcile the FBT Challans:
Go to Gateway of Tally > Display > Account Books > L edger
1. Selectthe FBT Payable ledger. The Ledger Voucher screen is displayed.

2. Press Alt +F5: Challan Reconcile button in the buttons bar to view the FBT Challan Reconciliation screen.
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Ledger Vouchers ABC Compal Ctrl + M m
Ledger. FBT Payable 1-Jun-2008 to 15-Jun-2008

Date Particulars Weh Type  Wch No. Debit Credit

2-6-2008 HDFC Bank 2
15-6-2008 HDFC Bank Payment 3 1.448.00

Opening Balance :
Current Total 1,948.00
Closing Balance : 1,948.00

To view the reconciled Vouchersin FBT Challan Reconciliation screen, in F12: configur e set the option Show Reconciled Vouchersalsoto Yes.

The details entered in FBT Filters are captured in FBT Challan reconciliation screen.

FBT Challan Reconciliation ABC Compa cirl+ M EH

Ledier: FBT Payable 1-Jun-2008 to 15-Jun-2008
Date Particulars  Bank Challzn No. Challan Date Cheque/DD No. Bank Mame ESH Code Weh Type Weh Mo, Debit Credit

2-6-2008 HDFC Bank 2-6-2008 265897 HOFG Bank 0924574 Payment 2 500.00

1562008 HDFC Bank 125478 15-6-2008 556789 HOFC Bank 4578121 Payment 3 1,448.00
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Accounting Payment of Interest & penalties

Page 41 of 56

=

Ll

In the event of failure to pay advance tax for any quarter or any payment made less than the prescribed rate of 30% of the value of fringe benefits, interest @

1% on the shortfall will be levied for each or part of the month for which such shortfall continues.

In Taly.ERP 9, interest and penalties can be accounted.

Example: A payment of Rs.1000 is delayed on self assessment and interest of Rs. 10 is payable on the same

Step 1: Create Interest Ledger

To create an Interest ledger,

Go to Gateway of Tally > AccountsInfo. > Ledgers> Create
1. Enter the Name of the I nterest ledger.

2. Select the group I ndirect Expenses from the List of Groups.

3. SetIsFBT Applicable? to No.

Ledger Creation ABC Compan
Mame  : Interest Total Op. Bal.
{akias)

Under . Indirect Expenses

Statutory Information

ls FBT Applicable ? No

Opening Balance { on 1-Apr-2008} :

Accept?

Yes or No

Note: Interest and Penalties are generally charged off to the Profit & Loss A/c during the same financia year. Hence, the same is created under Indirect

Expenses group.

Step 2: Create Payment Voucher

Go to Gateway of Tally > Accounting Vouchers > F5: Payment Voucher

Note: Ensure Use Single entry mode for Pymt/Rcpt/Contrais set to No in F12:Configure (Payment Configuration) .

1. Enter the Date as 31-3-2009.

2. Select FBT Payable Ledger in Debit field and enter the amount .

3. Select Interest Ledger in debit field and press enter to view Payment Type screen.

4, Select Interest asthe Payment Type.
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Payment Type ABC Compal Ctrl+ M E
Payment Type
O Mot Applicable
T interest - Pinterest
Others
Penalty

Note: Any ledger selected subsequent to the FBT ledger during voucher entry, will qualify for the Payment Type options sub screen and will appear in the
appropriate box provided in the challan.

5. Enter the Amount.

6. Select Bank ledger in the credit field.

7. Set FBT Detailsto Yes.

8. Select Self Assessment Tax (300) asthe Type of Payment and enter the relevant period.

9. Enter the Challan Details.

FET Payment Details
Type Of Payment . Self Assessment Tax (300)
From o 1-4-2008
To . 31-3-2009

Challan Details

Bank Challan Mo. C 154721
Challan Date . 31-3-2009
Cheque/DD No . 552210
Bank Mame . HDFC Bank
BSR Code N 0124574 _

10. Enter Narration, if required.

11. Accept to save.

file://C:\Documents and Settings\bb\Local Settings\Temp\~hhCBAE.htm 5/5/2009



Introduction Page 43 of 56
Accounting Voucher Creation ABC Compa Ctri+ M E
Payment Mo, 4 31-Mar-2009
Tuesday
Particulars Debit Credit
Dr FBT Payable 500.00
Cuy Balt 2,448.00 Dr
Or Interast 10.00
Cwr Balt 10.00 Dr
Cr HDFC Bank 510.00
Cur Balt 1,93,392.00 Dr
Provide Details C Yes
Marration: 510. Eiooo
Ch. Mo
Accept?
Yes or No

Note: The FBT Helper facility will not be available in the double entry mode. However, FBT details and period for which payment is made can be recorded,

by setting FBT Detailsto Y es from the VVoucher entry screen.

FBT Statutory Reports

Toview the FBT Statutory Reports

Go to Gateway of Tally > Display > Statutory Reports > FBT Reports

Gateway of Tally ...
Dispiay Menu ..

Statutony Reports ...
FBT Reports
FET Caomputation

FET RetUrns

Quit

FBT Statutory Reports are

e FBT Computation

e FBT Returns
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FBT Computation

FBT Computation lists only those categories for which ledgers are created and transacted.
To view the FBT Computation screen,

Go to Gateway of Tally > Display > Statutory Reports> FBT Reports> FBT Computation

putation ABC Compan ctrl + M E
FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details | Total Tax
Particulars Nett Value of
Expenditure| Fringe
Benefit
Corvayance 5,400.00 1,080.00
Entertainment 1,000.00 200.00 67.98
Group Term Superannuation Fund £ Insurance 50,000.00| 50,000.00| 16,995.00
Repair,Running and Maintenance of Motor Cars 22,250.00 4.450.00 1.512.56
Total 78,650.00( 55.730.00| 18,942.63
Fringe Benefit Tax 18,942.63
Total Tax Payable  (Rounded) 18,943.00
Nett Amount

The difference between the amount incurred on the Indirect Expenses and the amount recovered from the Employee or Exempt Amount is the Nett Amount
Value of Fringe Benefit

The Percentage obtained as per sec 115WC on Nett Amount for the respective category is the value of Fringe Benefit..

Total Tax

Thisisthetotal of the Income Tax, Surcharge and Education Cess percentage val ues.

Section Code

Set the option Show Section Codeto Yesin F12: Configureif the Section code is to be displayed in the FBT Computation screen.

Configuration

Show Section Code il Yes
Show Expenses Details ? No
Show Tax Details ? No
Show FET Payment Details ? No

FBT Computation Reportdisplays the section details for the FBT Categories.
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putation
FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details | Total Tax
Particulars Section Nett Value of
Code Expenditure| Fringe
Benefit
Conveyance 1154 (F) 5,400.00 1,080.00
Entertainrment NMEWBZ)A) | 1,000.00 200.00 67.98
Group Term Superannuation Fund £ Insurance TIEYWBM)C) [ 50,000.00) 50,000.00| 16,995.00
Repair,Running and Maintenance of Motor Cars MEWBE)H) | 22,250.00| 4,450.00 1,512.56
Total 78,650.00) 55.730.00| 18.942.63
Fringe Benefit Tax 18,942.63
Total Tax Payable  (Rounded) 18,943.00

Expenses Details

To view details of expenses set the option Show Expenses Detailsto Yesin F12: Configure.

Configuration

Show Section Code ? Yes
Show Expenses Details il Yes
Showy Tax Details ? No
Show FET Payment Details ? No

FBT Computation Report displays the details as shown
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FBT Computation
FBT Computation

Page 46 of 56

1-Apr-2008 to 30-Jun-2008

Fringe Benefit Details Total Tax
Particulars Section |Expenditure| Exermpt Arnount Nett Value of
Code Amount Amount | Recovered | Expenditure|  Fringe
Benefit
Conveyance a | 5.400.00 5,400.00 1,080.00
Entertainment TEWEBD)A | 2,250.00 125000 1,000.00 200.00 67.98
Group Term Superannuation Fund £ Insurance T1EYWEB(T)(C) [ 1,50,000.00] 1,00,000.00 50,000.00| 50,000.00| 16,995.00
Repair,Running and Maintenance of Motor Cars TEWBXH | 22 ,250.00 22,250.00( 4,450.00 1,512.56
Total 1,79,900.00{ 1,00,000.00] 1,250.00] 78,650.00] 55.730.00| 18,942.63
Fringe Benefit Tax 18,942.63
Total Tax Payable  (Rounded) 18,943.00

Expenditure Amount

Thisfield displays the amount that is spent on the FBT marked Indirect Expenses like Entertainment, Conveyance, and so on.

Exempt Amount

Thisfield displays the amount which is exempt from FBT Calculation.

Amount Recovered

The amounts that are recovered from the empl oyees towards the expenses incurred are displayed here.

Tax Details

To view the tax details for the Expanses set the option Show Tax Detailsto Yesin F12: Configure.

Configuration

Show Section Code ? Yes
Show Expenses Details ? Yes
Show Tax Details il Yes
Show FET Payment Details ? No

FBT Computation Report displays the details as shown
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putation ABC Compan ctrl + M E

FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details Tax Details
Particulars Section | Expenditure| Exempt Arnount Nett Value of FET Surcharge | Education | Secondary
Code Armnount Amount | Recovered | Expenditure| Fringe Cess Education
Benefit Cess

Corveyance 11 ] 5,400.00 5,400.00  1,080.00 3z 32.40 3.56
Entertainment NEWB@A) | 2,250.00 1250000  1,000.00 200.00 E.00 1.32 0.B8
Group Term Superannuation [ 115¥WB(13C)  1,50,000.00( 1,00,000.00 50,000.00| 50,000.00 1,500.00 330.00 165.00
Fund / Insurance
Repair, Running and NMEWBDIH) | 22,250.00 22,250.00 4,450.00| 1,335.00 133.50 2937 14.69

Maintenance of Motor Cars

Total 1,79,900.00|1,00,000.00] 1.250.00| 78,650.00| 55.730.00| 16,719.00] 1,671.90 367.82 183.91
Fringe Benefit Tax 18,942.63
Total Tax Payable  (Rounded) 18,943.00

Total tax will be divided into FBT, Surcharge, Education Cess and Secondary Education Cess.

FBT Payment Details

Set the option Show FBT payment Detailsto Yesin F12: Configure for the payment details to be displayed in the FBT Computation. screen.

Configuration

Show Section Code ? Yes
Show Expenses Details ? Yes
Show Tax Details ? Yes
Show FET Payment Details ‘i

The screen is displayed as shown.
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FBT Computation 1-Apr-2008 to 30-Jun-2008
Fringe Benefit Details Tax Details
Particulars Section | Expenditure| Exempt Arnount Nett Value of FBET Surcharge | Education | Secondary
Code Amount Amount | Recovered | Expenditure| Fringe Cess Education
Benefit Cess

o Ice 1 2IF) 5.400.00 5,400.00 1,080.00 324, AE
Entertainment TEWEBL) 2.250.00 1.250.00 1,000.00 200.00 B.00 1.32 0.66
Group Term Superannuation TEWB(1(C) [ 1,50,000.00( 1,00,000.00 50,000.00( 50,000.00| 15,000.00 1.500.00 330.00 165.00
Fund f Insurance

Repair,Running and NEWBEAIH) [ 22.250.00 22,250.00( 4,450.00 1,335.00 133.50 2937 14.69

Maintenance of Mator Cars

Total 1,79,900.00] 1,00,000.00]  1.250.00] 78,650.00] 55.730.00| 16,719.00] 1,671.90 367.82 183.91
Fringe Benefit Tax 18,942.63
Total Tax Payable  (Rounded) 18,943.00

Advance Tax Paid

Thevaluein thisfield is taken from all the Payment vouchers with the FBT Ledger and Type of payment marked as Advance Tax (100) with the appropriate
period.

Self Assessment Tax Paid

The vauein thisfield is taken from all the Payment vouchers with the FBT Ledger, Type of payment marked as Self Assessment Tax (300) with the
appropriate period.

Tax paid on Regular Assessment

Thevauein thisfield is taken from all the Payment vouchers with the FBT Ledger and Type of payment marked as Tax On Regular Assessment (400) with
the appropriate period.

FBT Ledger Category

o =

From the FBT Computation screen press Enter on any particular FBT Category to drill down to areport that displays all the ledgers marked with respective
FBT Category.

Consider the FBT Category - Entertainment:
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Ledgers of FBT Categol
FBT Category

. Entertainment

ABC Compa

1-Apr-2008 to 30-Jun-2008

Cirl+M E

Name of the Ledger

Fringe Benefit Details

Nett
Expenditure

Value of
Fringe
Benefit

Total Tax

Entertainment Exp

Grand Total 1,000.00 200.00 67.98
Set the options Show Expenses Details and Show Tax Detailsto Yesin F12; Configure.
Ledgers of FBT Catego ABC Compal citrl+m E

FET Categary

. Entertainment

1-Apr-2008 to 30-Jun-2008

Name of the Ledger

Fringe Benefit Details Tax Details
Expenditure| Exempt | Amount Nett Value of FET Surcharge | Education | Secondary |  Total
Armount | Amount | Recovered | Expenditure|  Fringe Cess Education Tax
Benefit Cess

Entertainment Ex

B.00

Grand Total

2,250.00

1,250.00

1,000.00

200.00

60.00

6.00

0.66

67.98

Name of the L edger

Name of the ledger marked with above mentioned FBT Category is displayed here.
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Fringe Benefit Details

Expenditure Amount

The amount spent towards Entertainment - 115WB (2) (A) and accounted for a particular ledger is displayed here.

Exempt Amount

The amount exempt towards Entertainment - 115WB (2) (A) and exempted for particular ledger is displayed here.

Amount Recovered

The amount that has been recovered from the employees towards the expenses incurred is displayed here.

Nett Expenditure

The difference between the amount spent on Entertainment and the amount recovered from the Employee is the Nett Amount.
Value of Fringe Benefit

The percentage obtained as per sec 115WC on Nett Amount for the respective category is the value of Fringe Benefit.

Tax Details

FBT

Tax is caculated on the value of fringe benefits. Rate of tax is extracted from FBT Assessee Type master for the selected Assessee Typein F11: Features.
For example, if Assessee Typeis Association of Persons/Body of Individuals then, Income Tax Rate is 30%, Surcharge is 10 % and Education Cessis 2%.
Note: The percentage will vary for different Assessee Types.

Surcharge

Surcharge is calculated on Fringe Benefit Tax Amount and is extracted in the same way as Rate of Tax.

Education Cess

Education Cessis calculated on the sum of value of Income Tax and Surcharge. Additional Surcharge Rate/Cess Rate is also extracted in the same way as Rate
of Tax.

Total Tax

Thisisthetota of the Income Tax, Surcharge and Education Cess percentage values.
Note:

« From FBT Ledgers of Category, you can drill down to FBT Ledger Vouchers.

* From FBT Ledger VVouchers, you can further drill down to Accounting VVoucher Alteration screen.

FBT Returns

- =

FormITR -8

An employer who has paid or made provision for payment of fringe benefits to his employees during the previous year is required to furnish areturn of fringe
benefitsin Form ITR - 8 to the Assessing Officer before the due date.

InTaly.ERP9to print ITR-8:
Go to Gateway of Tally > Display > Statutory Reports > FBT Reports > FBT Returns

1. InthePrint Configuration Screen set From Date, To Date and Assessee Name.
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Printer : (MeOD:) Paper Type : Letter
Nao. of Copies Bl
Print Language : English (Frinting Dimensions)
Method : Meat Mode Paper Size : (8.50" 1098 or 216 mrm % 279 ram)
Page Range DAl Print Area : (3.05" « 1063% or 204 mm 3 270 rom)
Report Titles
FBT Return

[with Print Preview)

FBT Details
From Date o 142008
To Date : 3062008 Print ?
Assessee Name - RAJESH
Son / Daughter of : Yas or Mo

2. Select the option With Preview to view the print preview of the FBT Return.

3. Pressenter to view the print preview of FBT Return. Press Page Down to go to next page.
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FORM INDIAN INCOME TAX RETURN Ass Year
ITR _3" [Return for Fringe Benefits] essment Year
(Please see Rule 12 of the Income-tax Rules,1962) [2]o0Jol9] -[1]0]

{Also see attached instructions)

Part A-GEN General

PERSONAL INFORMATION

Mame PARN
ABC Company A[G[S[D[EJ4]5]7]1]C
Is there any change in the company's name? If yes, please furnish the old name
Flat/Door/Block Mo Mame Of Premises/Building™illage Date of formationfincorportation

(DDA Y Y YY)
# 5E401 Sth Crosg, 3rd Main / !
Road/Street/Post Office |Area/Locality Status- Write 1 if firm, |

if & public company | |:|
Koramangala Industrial Area | Korarmangala write 6, and if private |
Town/City/District State Pincode company wiite 7 (as |

‘ | ‘ defined in section 3 of

Bangalore Karnataka 516010141 2 |theCompany Act), and
Email Address (STD code) - Phone Mumber write 3 if others If | |:| |
company@abe.com 050-55607545 domestic Company (Tick]| |

FILING STATUS
Designation of Asseasing Officer| Area Code | AD Type Range Code AQ No | Fetum filed under Section

{Enter Code) |:|:|
[Ses insteuction sutie-H)

Wyhether original or Revised retum? (Tick) I:I Original j Revised

If revised, then enter Recept No and Date of fillng ‘ |

origingl return (DDA Y YY) ‘ | ‘ ‘ ‘ ‘ |
Residential Status (Tick) l:l Resident EI Mon-Resident Resident but not Ordinarily Resident

In the case of non-resident, is there a permanent estshlishment(PE) in India (Tick) Yes Mo

‘ fod

Whether this return is being filed by a representative assessee (Tick) Yes Mo

If Yes, please furnish following information-
(a) |Marme of the representative
{(b) | Address of the representative
{c) | Permanent Account Mumber(PAN) of the representative

AUDIT INFORMATION

Are you liable to maintain accounts 8s per section d4AAF (Tick) [ ] ves Mo

Ate you liable to audit under section 44487 (Tick) Yes Mo If yes furnish following information-

(&) | Mame of the auditor signing the tax audit report
by | Membership no. of the auditor
) | Marne of the auditor (proprietorshipMirem)

)

)

d) | Permanent Account Mumber (PAN) of the proprietorship/firm
e] | Date of audit report

— | = e

For Office Use Only For Office Use Only
Recelpt No
Date

Seal and Signature of receiving official
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Computation of Fringe Benefits and fringe henefit tax

1|%alue of fringe benefits

a | For First Quarter 1a 6.730.00

b |for second quarter Th

¢ |for third quarter 1c

d |for fourth gquarter 1d

e | Total fringe benefits (1a +1h + 1c +1d) (also 26 v Schedule-FB) Te 5,730.00
2| Fringe benefit tax payable [30% of 1e] 2 1,719.00
3| Surcharge on 2 3 171.90
4|Education Cess on (2 +3) 4 86.73
5| Total fringe benefit tax liability (2 +3 +4) 5 1847 B3
B|Interest payable

a | For default in payment of advance tax(section 11EWJ(3))| Ba

b | For default in furnishing the return (section 115%k) Bb

c | Total interest payable Gc
7| Aggregate liability (5 +6c) 7 1.945.00
3| Taxes Paid

a |Advance Fringe benefit tax (from schedule-FBT) Ba 1,8948.00

b | On self-assesment (from schedule-FBT) 8b

¢ | Total Taxes Paid (Ba+5h) B 1.948.00
9| Tax Payable (Enter f 7 is greaterthan fc,else enter 0) 9 0
10| Refund (Enter if 8¢ is greater than 7, else enter 0) 10 0.00

also give the bank account datalls in Schedwe-84
11| Enter your bank account number {mandatory in case of refund) | | | | | | | | | | | | | |
12| Do you want your refund by | | cheque, or | | deposited directly into your bank account? [tick as applicabile)
13| In case of direct deposit to your bank account give additional details
MICR Code | | | | | | | | | | Type of Account ftick as applicable)| | Savings | | Current
VERIFICATION
I, RAJESH (full name in block letters), son/ daughter of solemnly declare that ta the best of my

knowledge and belief, the information given in the return and the schedules thereto is correct and complete and that the amount
of finge benefits and other particulars shown therein are truly stated and are in accordance with the provisions of the Income-tax
Act, 1961, in respect of fringe benefits chargeable to income-tax for the previous year relevant to the assessment year 2009
-2010. 1 further declare that | am making this return in my capacity as and | am also
competent to make this return and verify it.

Place Date Sign here

Schedule FBI Information regarding calculation of value of fringe henefits

Fringe Benefit Information

1 Are you having employees based both in and outside India? If yes write 1, and if no write 2
2 If answer to "' is yes are you maintaining separate books for Indian and foreign operations?

If yes write 1, and if no write 2 o
3 Total number of employees

a Mumber of employees in India Ja

b Mumber of employees outside India 3b

c Total number of employees 3c
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Schedule FB Computation of value of fringe benefits

Sl Nature of expenditure Amountivalue of Percentage Value of fringe
Ho expenditure benefits v =i x iii / 100
i ii iii iv
1 |Free or concessional tickets provided for private 1ii 0 Tiv
journeys of employees or their family members (the
value in column i shall be the cost of the ticket to the
general public as reduced by the amount | if any | paid
by or recovered from the employee )
2 |Any specified security or sweat equity shares [Sections | 2ii 100 2iv
T15WE()(d)][Difference between the fair market value on
the vesting date and armount recovered fram or paid by
the employee] and contribution to an approved
superannuation fund for employees (in excess of one
lakh rupees in respect of each employee)
3 |Entertainment dJii 1,000.00 20 Jiv 200.00
4 |a |Hospitality in the business other than business ali 20 aiv
referred toin 4b or 4c or 4d
b |Hospitality in the business of hotel bii 20 biv
¢ |Hospitality in the business of carriage of cii 20 Civ
passengers or goods by aircraft
d | Hospitality in the business of carriage of dii 20 div
passengers or goods by ship
5 |Conference(other than fee for participation by the Sii 20 Qv
employees in any conference)
B | Sales promotion including publicity (excluding any Bii 20 Biw
expenditure on advertisement referred to in proviso to
section T15WE() (D)
7 |Employees welfare 7ii 20 7w
g |a |Corveyance, inthe business other than the ail 5 400.00 20 an 1,080.00
business referred to in 8b or 8¢ or &d
b | Corweyance in the business of construction bii 20 biv
¢ | Conveyance in the business of manufacture or cii 20 civ
production of pharmaceuticals
d | Conwveyance in the business of manufacture or dii 20 div
production of computer software
3 |a |Use of hotel, boarding and lodging facilities in the aii 20 aiv
business other than the business referred to in 9b or
9cor9d ar9e
b | Use of hotel, boarding and lodging facilities in the bii 20 biw
business of manufacture or production of
pharmaceuticals
c | Use of hotel, boarding and lodging facilities in the cii 20 Civ
business of manufacture or production of computer
software
d |Use of hotel, boarding and lodging facilities in the dii 20 div
business of camage of passengers or goods by
aircraft
e | Use of hotel, boarding and lodging facilities in the eii 20 aiv
business of camage of psssengers ar goods by ship
10(a | Repair, running(including fuel) maintenance of motar | aii 22 250.00 20 aiv 4.450.00
cars and the amount of depreciation thereon in the
business other than the business of cariage of
passengers or goods by motor car
b | Repair, runningfincluding fuel), maintenance of motor | bii 20 biv
cars and the amount of depreciation thereon in the
business of carriage of passengers or goods by
motor car
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Repair, running (including fuel) and maintenance of 11ii 20 i
aircrafts and the amount of depreciation thereon in the
business other than the business of carriage of
passengers or goods by aircraft

12| Use of telephonefincluding mobile phone) other than 12ii 20 120w
expenditure on leased telephone lines

13| Maintenance of any accommodation in the nature of 13ii 20 131w
guest house other than accommodation used for
training purposes

14| Festival celebrations 14ii a0 14w
15| Use of health club and similar facilities 15ii a0 151
16| Use of any other club facilities 16ii a0 16iv
17| Gifts 17 50 170
18| Schalarships 18ii a0 18w
19| Tour and Travel(including foreign trawel) 19ii a 19w
20| Pravision of Service, Facility Or Amenity to Employee 20ii 100 200
21| Shares Alloted Or Transferred Free of Cost Or i 100 v
Concessional Rate
22 [Walue of fringe benefits (total of Colurn iv) 220 5,730.00
23| answer is 1" of Schedule-FBI iz no, value of fringe benefits(same as 22iv) 23w 5,730.00
24| f answer is 2" of Schedule-FBl is yes, value of fringe benefits (same as 22iv) 24w

25| If answer is 2" of Schedule-FEl is no, walue of fringe benefits (22iv x 3a of Schedule-FBI / 3c of 280w
Schedule-FB)
26| Value of fringe benefits (23iv or 24iv or 28iv as the case may be) 28w 5,730.00

NOTE - *If answer to 2' of Schedule-FBI is yes, enter the figures in Tii to 210 on the basis of books of account maintained
for Indian operation.

Schedule FBT Details of payment of Fringe Benefit Tax

SI | Name of Bank & Branch BSR Code Date of Deposit Serial Number of Amount{Rs)
No (DD/MMAYYYY) Challan

1 |HDFC Bank 4 15 |7 (8 |1 |2 |1 |15-Jun-2008 1 12 |5 |4 |7 1.4458.00
2 |HDFC Bank o112 (4 |5 |7 |4 |2-Jun-2008 115 [4 |7 |2 500.00

NOTE - Enter the total of v in 8a and 8b of PART-B

Part A-GEN

Personal Information: In this section information such as company name, address, PAN, Email etc are provided.
Filing Status: In this section information regarding Assessing officer, Area Range, Type of Return and Residential Status of the assessee are provided.

Audit Information: In this section details regarding maintaining, auditing books of accounts and information of the auditor will be provided.

Part B- Computation of Fringe Benefits and fringe benefit tax

In this section details such as Va ue of fringe benefits, Fringe Benefit tax payable, surcharge, Education Cess, interest payable, total Tax Paid, Tax payable and
Refund in case of Excess FBT payment are captured.

Schedule FBI

This section displays the information regarding calculation of value of fringe benefits.

Schedule FB

This section displays the information of computation of value of fringe benefits for Expenditures.

Schedule FBT

Displays the details of payment of Fringe Benefit Tax such as Bank Name & Branch, BSR Code, Date of Deposit, Serial Number of Challan and Amount.
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