Survey Questionnaire 

about the Implementation of Accounting Standards 

 Please take a moment to complete the following questionnaire. The questionnaire, to be submitted anonymously upon completion, is solely intended for the purpose of data analysis. Your cooperation is very much appreciated. Thank you in advance.

Part I: General Information

For professionals, academics, and corporate –

1. Name:-
2. Name of the company/institution/Firm:-   
3. Please specify your profession:-

· Auditors

· Accountant

· Academics

· Finance professional           

4. Post held in company/institution/industry (if employed):-
5. Age ranging between         21- 35---------,     35 -45---------,    45-55------------,    -55 and above ------------ (Make----√----in the right box)
6. Qualification- 

Graduate------------,       Post Graduate---------------------
Professional (CA/ICWA/MBA) --------- (Make----√----in the right box)

7. Experience in years                                                          ----------- (optional)

         If (practicing /self employed) experience in years             -----------

Part II- Implementation Of Accounting Standards
Q1-Are you aware that the implementation of the new accounting standards(IFRS) begins in 2011? □
 


Yes □ 



No 
Q2- Are you familiar with the content of New accounting standards (IFRS)?
Not at all 

Uncertain

Yes

Very Familiar 

Q3- Do (the majority of) your clients/management of your employer’s company/persons responsible in accounting department aware that they must comply by the new accounting standards (IFRS) in 2011? 
□
No 

□
Yes, but not fully clear on the content of the new standards 

□
Yes, and also fully clear on the content of the news standards 

Q4- 
A-Have the procedure to adopt the new accounting Standards been started by your client
Yes





 NO

B-IF YES- Then What is the situation regarding your clients’ implementation of accounting standards? □ 
the majority of clients have already adopted the new accounting standards □ 
about one half of all clients have adopted the new accounting standards □ 
only few clients have adopted the new accounting standards 

other reasons (Please specify) ---
Q5- What is/are the major problem(s) faced by (the majority of) these clients in relation to the implementation of the new accounting standards? (You may choose more than one option): 
□
Insufficient knowledge on the part of accounting clerks in relation to the new standards 

□
Insufficient human resources related to the area of accounting
 T
implementation of the new accounting standards will result in drastic increase in work time and cost 
Other reasons ( Please specify)---oooooooooooooooooooooooooooooooooooooooooooooooO

Q6-Will the implementation of the Accounting Standards be a smooth process for (the majority of) these clients? □ 
Very smooth (please proceed to Q7) □ 
Not smooth □ 
Somewhat smooth (please proceed to Q7) □ 
 Q7- Please indicate the factors that hinder the smoothness in implementing Accounting Standards (You may choose more than one option): □ 
Management believe implementation of standards is inappropriate □ 
The standards are over-complicated □ 
Staff is unfamiliar with Accounting Standards □ 
Lack of corresponding reference material/training □ 
Other reasons (Please specify)________________________________________________________________ 

Q8- If you have any queries with regard to the implementation of Accounting Standards, whom would you, turn to for answers? □ 
CRAC □ 
Colleagues within the profession □ 
Academic institutions □ 
Professional body of which you are a member of □ 
Others(Please Specify): ________________ 

Q9- Do you consider whether the Financial Reporting Standards currently being adopted provide adequate coverage? □ 
Yes (please proceed to Q11) □ 
No
Q10- Please choose the area that you consider should also be included in the standards (you may choose more than one option): 
□
Standards related to financial services (IAS32, IAS39, and IFRS7) 

□
Share-based payment (IFRS2) 

□
Standards related to consolidated financial statements (IAS27, IAS28, IAS31, and IFRS3) 

□
Investment property (IAS40) 

□
Adoption of all the remaining standards 

Q11- Do you consider the promotional activities of Accounting Standards adequate? □ 
Yes □ 
Moderate □ 
No 

Part III: Training Courses
 Q12- Which of the following course(s) appeal(s) to you/your staff the most? 
	Financial Accounting -      interested                   not interested               indifferent 

	Tutorials relating to implementation of individual IFRS’s 


	
	
	

	Please indicate the Standard(s) that appeal(s) to you the most:_________________________ 

	Tutorials relating to implementation of industry-specific IFRS’s 

	
	
	

	Proposed Industry: --
Real estate and constructions 
Hotel, catering, convention & entertainment 
Gaming operations & management 
Banking, insurance & financial services 
Others: ______________________________ 


Q13-Please indicate any other topic(s) that may appeal to you ______________________________________________________________________ _____________________________________________________

Q14- What is/are your preferred mode(s) of leaning? (you may choose more than one option) 
Seminars 
Interactive workshops 
E-learning 
Classroom format 
Others: _____________________________________________________________________

PART III- Other suggestions

Q15-Do you agree on establishing continuing professional development (further training) requirements for auditors and accountants registered in Macao SAR? 
□
Very much agree 
□
Agree 

□
Do not agree (please proceed to Q16) 

□
Absolutely reject the idea (please proceed to Q16) 

Q16-Suggestions-----------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------        

                                                     Thank You Thank you for you THttttvaluable suggestions
