	RESERVES AND SURPLUS
	 

	 
	 
	 
	 

	a.
	Opening balance - Profit and loss account

	b.
	Less: Transitional liability provided for Employees Benefits

	 
	in accordance with revised Accounting Standard 15 

	 
	[see note 11 (c)]
	 
	 

	c.
	Add: Deferred tax adjustment on above in accordance

	 
	with revised Accounting Standard 15 [see note 11 (c)]

	d.
	Add: Profit for the year
	 
	 

	 
	 
	 
	 

	 
	 
	 
	 


 
 
In accordance with the revised Accounting standard 15 issued by The Institute of Chartered Accountants of India, liability for defined benefit plans as at 1 April 2007 has been recomputed. The difference between the amount so computed and the liability with respect to the same as at 31 March 2007 amounting to Rs. 1,377,530 (net of deferred tax of Rs. 709,321) has been adjusted in the opening balance of the Profit and Loss Account.
 

