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PROGRAM ON 
UNDERSTANDING 

INTERNATIONAL FINANCIAL REPORTING STANDARDS (IFRS)

	Introduction & Background 
	The Purpose of IFRS

International Financial Reporting Standards (IFRS) is a set of accounting standards, developed by the International Accounting Standards Board (IASB) that is becoming the global standard for the preparation of public company financial statements.  Today businesses are crossing their national boundaries, promoting the synchronization of accounting standards across the globe. The objective behind the IFRS is to create a common platform for better understanding of accounting, internationally.  

Importance of IFRS

While converting to IFRS is a complex process, these standards have important and positive implications for organizations and individuals that adopt them.

Wider Applicability

Most jurisdictions that report under IFRS, including the EU, mandate the use of IFRS only for the listed companies. However, in INDIA, IFRS would apply to a wider group of entities than their international counterparts. This is primarily because of a large number of private enterprises getting covered under the size criteria, based on their turnover and/or their borrowing. Companies also may need to convert to IFRS if they are a subsidiary of a foreign company that must use IFRS, or if they have a foreign investor that must use IFRS. 

ICAI has announced convergence to IFRS by 2011. To build up awareness of IFRS and implementation issued particularly amongst Members of ICSI, both in employment and practice, ICSI – CCRT is organising this Workshop.

	Day, Date & Timing
	Saturday, May 09, 2009                                                                   09.30am to 05.30pm

	Venue
	A/C Conference Hall of ICSI – CCRT, Plot No. 101, Sector -15, Institutional Area, CBD Belapur, Navi Mumbai – 400 614.

	Proposed Coverage includes
	What is IFRS and its relevance in India,  A brief understanding of IFRS, Implementing IFRS – Its more than a few disclosures and change of formats , Adoption of IFRS - aspects to watch out for etc.

	Proposed Faculty 
	· Jatinder Batra

    ACCA, UK
    Full time Faculty, PIRON Education, Delhi
· Yagnesh Desai
   F.C.A and CPA (USA)

   Y.M. Desai & Co., Chartered Accountants


	Fees
	Rs.  2000.00  per person  
Rs.  1500.00  per  person for Members of ICSI, ICAI, ICWAI (25% concession)
to cover the cost of  Course Kit , Lunch and other organisational expenses. 


  *Annual Members of ICSI – CCRT can attend this Program free of charge. 

   Prior registration is desirable.    

For Registration

Fee  may be sent through cash/ local cheque/DD payable at Mumbai in favour of  “ICSI-CCRT A/c”  to: Shri Antony Paul, Director, ICSI-CCRT, Plot No. 101, Sector – 15, Institutional Area, CBD Belapur, Navi Mumbai – 400 614, Ph : 022-27577814/15, 022- 4102 1515  email :ccrt@vsnl.com 
Centre for Corporate Research & Training 
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