ACTIVITY CHART

1. Valuation of Transferor and Transferee Companies

            for exchange of shares to be prepared by Chartered 

            Accountants.

2. Finalise drafting of Scheme of Amalgamation.

3.     Board meetings of both companies for          approval of the Scheme of  Amalgamation, accept the report of the CA’s on valuation and exchange of shares.

4.       Advise the stock exchange where either of the companies are listed on the decision of the Board.

5.       Letters of consent to be obtained from the  creditors both secured and unsecured.

6.      File Summons for Directions accompanied by Affidavits in support letters of consent obtained from the creditors and Minutes of the Order. 

7.   Company Application comes up for direction before the Judge when an order is passed calling for a meeting of the shareholders and dispensing with the creditors meeting.

8.   Notices /Explanatory Statements/ Proxies   submitted to the High Court Registrar for approval.

9.   Mail Individual Notices to the shareholders.

            (forward the notices alongwith the explanatory statement  to the stock exchanges where it is listed.)

10. Newspaper Advertisements giving notice convening the meeting.



11. Affidavit of service of the chairman of notices dispatched to the shareholders and advertisements published in the papers.



    12.   Hold meetings of shareholders on the date fixed by the court. Filing of copy of the resolution passed in the EGM with the Registrar of Companies



    13.
 File Chairman’s Report in the High Court







14.   File Petitions for sanctioning the Scheme of    Amalgamation together with Affidavits in support and Minutes of the Order.



15. Petition admitted. Court will fix a date of hearing.

    16. Issue of Notice of Petitions to the Regional     Director.

17. Notice of the hearing to be advertised in the same newspaper in which the notice convening the meeting was advertised.

18. Regional Director, Department of Company Affairs, calls for information.

19. Hearing of Petition and confirmation of Scheme.

20. Filing of Court Orders with ROC by both the Companies.

21. A copy of the order to be annexed to the Memorandum of Association.

22. Obtain RBI approval to issue shares to Non-resident Indians

23. Appointment of CAs by the Official Liquidator, inspection of books, preparation of report and furnishing the same to the official liquidator, report of the official Liquidator to the court-Dissolution of transferor company.



24. Transfer of assets and liabilities as per sec. 394(2).

25. Allotment of shares to shareholders of transferor company.

26. File return of allotment

27. Apply to stock exchange for listing of shares.





