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ESSENCE

Corporate governance is to provide visionary leadership and clairvoyance for the all round development and enrichment of all stakeholders
whose interests have converged into the corporate edifice. The essence of good corporate governance is ensuring trustworthy relations
between the corporation and its stakeholders. Therefore, good governance involves a lot more than compliance. Good corporate governance is
a culture and a climate of Consistency, Responsibility, Accountability, Fairness, Transparency and Effectiveness that is deployed throughout
the business organization. Good governance cannot be mandated, it should flow from within the business organization and be integrated with
corporate culture. This not only helps in making the world better and more sustainable, but it also makes a good business sense.

Boards have the basic responsibility to ensure sustainable improvements in corporate valuations by providing strategic guidance and
oversight regarding management decisions. The quality of their decisions is critically dependent on the quality of the information they have.
Establishing a culture that sets the right tone at the top is critical for establishing the 'trust’ for the corporation with all its stakeholders.

The quality of governance should be continuously improved and good governance should be promoted. However, what is not measured,
cannot be improved. Hence, there is a need for a model to measure the quality of corporate governance.

ICSINATIONAL AWARD FOR EXCELLENCE IN CORPORATE GOVERNANCE

In pursuit of excellence and to identify, foster and reward the culture of evolving globally acceptable standards of corporate governance among
Indian companies, the “ICSI National Award for Excellence in Corporate Governance” was instituted by the ICSI in the year 2001. The
Award contributes to this national level effort in creating and establishing an atmosphere of good corporate citizenry. In this sequel, the
Institute is organizing the presentation ceremony of the 11" ICSI National Award for Excellence in Corporate Governance, 2011.

OBJECTIVES

*  Recognizing leadership efforts of corporate boards in practising good corporate governance principles in their functioning;

*  Recognizing implementation of innovative practices, programmes and projects that promote the cause of corporate governance;
e Enthusing the corporates in focusing on corporate governance practices in corporate functioning; and

¢ Implementation of best practices in corporate governance.

EVALUATION PROCESS

»  First Questionnaire - Evaluation of the responses to First Questionnaire is designed to provide compliance analysis.

e Second Questionnaire - is sent to short-listed companies and it focuses on principle-based governance.

*  Questionnaire to Independent Directors of short-listed companies for independent corroboration of replies given by the company to
Second Questionnaire.

e Regulatory feedback confirming the credentials of the company.

e Final selection by the Jury.

PARAMETERS

*  Board Independence and Governance

*  Board Systems and Procedures

*  'Transparency and Disclosure Compliances

*  Consistent Shareholders Value Enhancement

*  Other Stakeholders Value Enhancement

*  Corporate Social Responsibility

e Other Good Corporate Governance Initiatives / Recognitions

Source Documents for Evaluation

¢ Notice of Annual General Meeting;

e Directors'Report;

e Auditors' Report;

*  Secretarial Audit Report;

e Directors' Report on Corporate Governance;

*  Management Discussion and Analysis Report;

e Balance Sheet and Profit & Loss Account including Notes on the Accounts;
e Sustainability Report;

*  Responses of Companies to Questionnaires designed by the Institute;
*  Websites of the respective companies; ms'
*  Feedback from Independent Directors;

*  Response from Regulators;

e Importantinputs about the companies available in Press/Media;

*  Assessment of the companies based on ICSIresearch and analysis;

e Industry norms & Investor perception;

*  Information from other sources.
The Participants
All listed entities and unlisted companies are invited to participate in the Award.
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AWARDS

Awards for Best Governed Companies ICSI Lifetime Achievement Award

e Two best governed companies. ICSI Lifetime Achievement Award will be conferred on an

«  Acertificate of recognition to be presented to other top Five eminent corporate personality for translating excellence in
Companies. Corporate Governance into reality.

THE JURY

ICSI National Award for Excellence in Corporate Governance has assumed a unique standing which can be judged from the profile of
members of the Jury and response to the Award. Each year, the jury comprising a galaxy of eminent personalities from the corporates, the
banking sector, media, regulators, academia, industry associations has been headed by former Chief Justice of India.

Chairman of Jury

Hon'ble Mr. Justice R C Lahoti
Former Chief Justice of India

Members of Jury

Ms. April Chan Mr. Arup Roy Choudhury Mr. Grant Kirkpatrick Mr. GV Prasad Dr. M B Athreya Mr. Naresh Chandra Mr. P K Choudhury
President, Corporate Secretaries CMD, NTPC Limited Head, Corporate Affairs Division, Vice-Chairman & Chief Exe. Officer, Management Consuitant, Dethi Former Cabinet Secretary Vice-Chairman & Group CEO
International Association OECD, Paris Dr. Reddy's Laboratories Ltd. Former Prof. iM Kolkata Gowt. of India JCRA Ltd.
Mr. Philip Armstrong Mr. R C Bhargava Dr. R A Mashelkar Mr. Sanjaya Baru Mr. Sanjay Kirloskar Mr. Justice Santosh N Hegde Mr. T S Krishna Murthy
Head, Global Corporate Governance Chairman CSIR Bhatnagar Fellow & Former Editor, Business Chairman & Managing Director ~ Former Lokayukta, State of Kamataka Former Chief Election
Forum United States of America Maruti Suzuki India Ltd. President, Global Research Alliance Standard Limited Kirloskar Brothers Ltd & Former Judge, Superme Court of India Commissioner of india

National Chemical Laboratory

Dr. Vijay Bhatkar Mr. V K Shunglu Mr. Y C Deveshwar Mr.Y M Deosthalee Dr. Y R K Reddy Mr. Anil Murarka Mr. N K Jain
Chairman, ETH (Education to Home) Former Comptrofler & Chairman, ITC Ltd. Chairman & Managing Director Founder & Head Academy of President, The ICS! Secretary to Jury and
Research Lab Auditor General of India L&T Finance Holdings Limited.  Corporate Governance, Hyderabad Secretary & CEO, The ICS}

Chairpersons of Jury 2001-2010
2001-03 Hon'ble Mr. Justice M N Venkatachaliah
2004 Hon'ble Mr. Justice B N Kirpal
2005-07 Hon'ble Mr. Justice VN Khare
2008-10 Hon'ble Mr. Justice R C Lahoti
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"Corporate Governance is the application of best management practices,
compliance of law in true letter and spirit and adherence to ethical standards for
effective management and distribution of wealth and discharge of social
responsibility for sustainable development of all stakeholders."

-ICSI definition of Corporate Governance

ICSI NATIONAL AWARD FOR EXCELLENCE

IN CORPORATE GOVERNANCE, 2011

PANEL DISCUSSION : 4.00 PM.
PRESENTATION CEREMONY : 5.00 P.M.

Welcome Address :  Shri Anil Murarka
President, The ICSI
Keynote Address :  Dr. R A Mashelkar

CSIR Bhatnagar Fellow & President

Global Research Alliance,

National Chemical Laboratory
Address by Guest of Honour :  Shri Kiran Kumar Reddy*

Hon’ble Chief Minister of

Andhra Pradesh

Dr. M Veerappa Moily
Hon’ble Union Minister for

Corporate Affairs
Presentation of Awards
Address by the Chief Guest :  His Excellency
Shri E S L Narasimhan
Governor, Andhra Pradesh

Concluding Remarks and
Vote of Thanks :  Shri N K Jain
Secretary & CEO, The ICSI

National Anthem
High Tea

(* Confirmation awaited)
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