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MINISTRY OF FINANCE
(Department of Economic Affairs)
(FINANCIAL MARKET DIVISION)
NOTIFICATION
New Delhi, the 1st October, 2025

S.0. 4493(E).— In exercise of powers conferred by sub-section (1) of section 31 read with section 30 of the
International Financial Services Centres Authority Act, 2019 (50 of 2019), the Central Government hereby directs that
section 25 of the Pension Fund Regulatory and Development Authority Act, 2013 (23 of 2013) shall not apply to
financial products, financial services or financial institutions, as the case may be, in an International Financial

Services Centre.

[F. No. 3/4/2022-EM]
SOLOMON AROKIARAJ, Addl. Secy.
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