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(=i FaTd fasm)

T2 foeetT, 29 3FTEd, 2025

ar. &1, 591(31).— wrecta fm Fouer (et Faer) Faw, 2015 & o #31 F foro arey
e, S Fst g AT g aw, 1938 #t 9T 2 F G (7F) & SUEsS () & a1 9iod 9T 114 #r
ST (2) o G (Foheh) BTN T&T ATHAT T TANT ATl g0 ST T T&qTd FAT g, TARTET UH THT AR

AT SR Seh TE TAIEd g7l ST &, & [o1T TR 0 ST 8, AT TAgET a1 &f St g
o S wT= AW #7739 arie 7 Ugg f&AT FT sater i 991iE & 61 9Ed & T99"T § TR & o

feraT STosmT, S| arde &t I [t i ISt S9ar i Suesy F0s AT 8l
39 =T, o warfad g it S6TeAT 8, F srafat a1 g3, Jfw w7 gl atea, o g9 e,
o= garo o, sftae dT @&, AT a, 992 /06, 9% [dedt 110001 T 957 ST 99 6

e AT F "ag § ST Aatd & HiaL TATT g aATel ST d ARAT o ST g aral
AT AT ATET 9T g G g o= o s

5795 G1/2025 Q)
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&Y
1. HTRrT AT 3 I
(1) == f=ret &7 et T Fuet (el Feren) gemrae e, 2025 Fgr STosm
(2) T ATTARTIE TSI | Ik THTI 6l a0 & AR[ |

2. AT ST et (FRreft Ferer) Fam, 2015 (399 a1E g 99 % ®9 § 9204q) #, Feef A
e (AT F A1 & At =t g sfagfa &1 sawor a7 ) faffsmast, 2000 F asft gaa9t &t
el fAffmT yag (- forga) F=m, 2019 (38F a18 AT (TAstens) Faw & &9 # #af¥a) F a1
sfaeaTioa R ST, s T fEfaa 2000 F a9 ge9t 1 w7 (Tasters) et & sfaerta G
ST
3. I« = #, 9w 2 & su-fAaw (1) 4,
(F) ©T (F) H, oTe7, FTF 3T i " BATw= 5 % 37 FfFzgw= (1) F @ (i)" 37 o2 37 947
"frfREEe 6" T AT AT ST
(@) @E () F, oreg, FgF i e "=y 5 % su-fafa=me (2), (2%F), (3) =< (8)" =T &9
ST
4. o 7w ®, o 3 #, reg "UHT AT ST FAAT 61 TG gl Gl 6 Alga? TIaerd & Afersh
FA & oo ersat T "SfraT fafa=m, 1938 gy Tt fMatha fimr & sifdes e * fore” o=t % =
gfaeaTioa T SToem
5. q« e #, 79w 4 & 3u-Fw (1),
(F) @ (F) FT A9 fHar o
(@) @< (@) T A9 T s
(3T) SATEAT T 19 FohaT SO
6. e = #, W 4 % 3ufaae (2) #7109 B s
7. ot o, 7w 4% 1 09 By stroam
8. e e #, Fgw 5 &1 Meferfad & arer staeataa Brar s, stara: —
“5. AT AT FI=T F ey Ferer swarat v Sfrar siferfaa, 1938 g 77 Ratia ya= siadr
ISt o forw et T e o e i gy aemae F Aeqefia saartd 9t 97
AT & ST
9. e s, F9w 7 ¥, a=at, Firgsl ofi st "% A 5 % 3u-Ffhawe (2), (2F), (3) 37 (8)"
T Ao BT ST




[¢TRT [I—=vE 3(i)] T T TSI © T 3

10. ¥ Faw ¥, F=w 9 % I9-=w (3) ¥, @< (i), (jii), (v) 37 (vii) T AT 7T STosm

[T, #. 13011/19/2013-f=T-11]

T FHHTL A, FIFT A=

feroqoft; g e 1 AT F TSI, STETETr, A, W 3, IUET (i) # At " avar . 115(3),
et 19 weadt, 2015 FRT YT 3T T o i a1g § =8 feeg=«T dear ar.ar.f4.534(3),
fears 3 S@mE, 2015, @nEnf.314 (%), AR 16 wE, 2016, #ATALF.619(3)
=i 2 fAdew, 2019 i ar#1./7. 337(3), e 19 92, 2021 gy Fentera B = am

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 29th August, 2025

G.S.R. 591(E).— Draft rules to amend the Indian Insurance Companies (Foreign Investment) Rules, 2015,
which the Central Government proposes to make in exercise of the powers conferred by clause (aaa) of sub-section (2)
of section 114 of the Insurance Act, 1938, read with sub-clause (b) of clause (7A) of section 2 of the said Act, are hereby
published for information of all persons likely to be affected thereby, and notice is hereby given that the said draft rules
will be taken for publication in the Gazette of India after the expiry of a period of fifteen days from the date on which
the copies of the draft rules are made available to the public.

Obijections or suggestions, if any, from persons likely to be affected may be addressed to the Secretary, Ministry
of Finance, Department of Financial Services, Jeevan Deep Building, 3™ floor, Sansad Marg, New Delhi 110001.

Objections or suggestions that may be received from persons likely to be affected with respect to the draft rules
within the aforesaid period shall be considered by the Central Government.

DRAFT RULES
1. Short title and commencement:

(1) These rules may be called the Indian Insurance Companies (Foreign Investment) Amendment Rules, 2025.
(2) They shall come into force from the date of their publication in the Official Gazette.

2. In the Indian Insurance Companies (Foreign Investment) Rules, 2015 (hereinafter referred to as the principal rules),
all references to Foreign Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2000 shall be substituted with Foreign Exchange Management (Non-Debt Instrument) Rules, 2019
(hereinafter referred to as the FEMA (NDI) Rules), and all references to FEMA Regulations 2000 shall be substituted
with FEMA (NDI) Rules.

3. In the principal rules, in sub-rule (1) of rule 2,

(@) in clause (f), the words, brackets and figures “clause (i) of sub regulation (1) of regulation 5 of”” and the
word and letter “Regulation 6 0f” shall be omitted.

(b) In clause (h), the words, brackets and figures “sub-regulations (2), (2A), (3) and (8) of regulation 5 of”
shall be omitted.
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4. In the principal rules, in rule 3, the words “to exceed seventy-four percent of the paid- up equity capital of such Indian
Insurance Company” shall be substituted with the words “to exceed the limit as stipulated by the Insurance Act,1938”.

5. In the principal rules, sub-rule (1) of rule 4,

(@) clause (a) shall be omitted.
(b) clause (b) shall be omitted.
(c) Explanation shall be omitted.

6. In the principal rules, sub-rule (2) of rule 4 shall be omitted.

7. In the principal rules, rule 4A shall be omitted.

8. In the principal rules, rule 5 shall be substituted with the following, namely:—
“5. The Foreign Investment proposals of the Indian Insurance Company shall be allowed on the automatic route
for the paid-up equity capital as stipulated by the Insurance Act, 1938 subject to verification by the Insurance

Regulatory and Development Authority of India.”.

9. In the principal rules, in rule 7, the words, brackets and figures “sub-regulations (2), (2A), (3) and (8) of regulation 5
of” shall be omitted.

10. In the principal rules, in sub-rule (3) of rule 9, clause (ii), (iii), (v) and (vii) shall be omitted.

[F. No. 13011/19/2013-Ins.11]
PARSHANT KUMAR GOYAL, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part I, Section 3, Sub-section (i), vide
notification number G.S.R. 115 (E), dated the 19" February, 2015 and were subsequently amended by
notification numbers G.S.R. 534(E), dated the 3™ July, 2015, G.S.R. 314(E), dated the 16™ March, 2016,
G.S.R. 619(E), dated the 2" September, 2019 and G.S.R. 337(E), dated the 19" May, 2021.
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