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IENREIEE]
(fafta Tamd fawmn)
Fferg=aT

7 faeett, 25 e, 2025

BT, . THUF-11/8/2025-F 3. —d 9T a1l § AT =Taehta Tometi, fAerer a19eht i qERrg a1,
STATHT HLA0, TUFmad Ramor w1 Asga F37 3T TFeaT TRETdi & qo6gd T Nd SeH Jaee

EATHT F % o7 U 77 TG F3 g, T o A< & & et oiw W@ B =anm &
T & YT IATRT 6 (AT g7 37 o & o wree it 54197 F:ie &1 oy o g

2. §¥=AT: B H ot S3=eT g
F.  Otue, B @, st e oA (Sowu) stere g
g, THE Mg qae T gl

i. =@, o g3, s w1 @9 (SE0)

ii. =, FTE FTT TATAT (THHIT)

iii. M=, 97 U TN HATAT (THATAT),

iv. T, AT HATAT (THEAE),
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v. #t=a, s g, e AT (e,

vi. R s, wredtT R §% (reatens) - st s g A,
Vi, ST, AIRA T YA e A= 9 (J97),

viii. sterer, ger fAfer At uer s arfesrer (drowsmeEio),
ix. steger, AT AT AT ve e wfaer (zeeTs),

X. STEeT, SIARTET fa<ir T g FTfereaor (SrEuHuaHi),

xi. e afasy e s, F=Th afasy @fer e (s

oy wrrer, fafr |amu faramT & s afea T9e e ST AT o TATE B & g il
T HIH HT 7eTer ot oft U sfxE Ay et Y wehar g et sufRefy saeht el oft g % form
AATF FHAT ST 2

=

3. ®re Ft e ww Aeferted & gafed g2t & FAae:

F) AT TRETTAT 3 ATAT & forw AR fowar

q)  Trefalerdt (FgAaan) S T, STAHT G wl ASgd FHLAT 3T ASgq (Awrad e gorredt
HTEAH & ATgehi hl TITH THET

M) IcaTe ETE Y AHAT o WA & YO ST T A

) o< Soume ' § Yo & wia Afeerarstt & fiT SIrreaar d=T FAT

T)  Hud Iearet F AR auea s e ¥ "@9taa w1 oy gt o weea/wrewe g geiia
ERIR PRI IR TE e AR EEER U L E IR DAL

4. A Yo FAREHT ST wiaeur ¥ Saig qaran AT R SAOHT R FETET o 9% AT eaT hiad

gt

5. TITH % TeTeT FIT AT THH ST T FILH Hl 5% g

6. BIXH § HYFT Ar=E, o 7Arer, e Ta1 fFanr it stegerar § uh Su-aiaiad gRir S o= 9421y,

T ATHseT ST Yo | "aterd o Tgat % wied Aar-amet sfiv aqadt wrars et

FAT

T FHTL T, FIFT qoa

MINISTRY OF FINANCE
(Department of Financial Services)
NOTIFICATION
New Delhi, the 25th August, 2025

F. No. FX-11/8/2025-PR.— To provide a platform for harmonizing regulatory practices, investment standards
across pension products, strengthening consumer protection, grievance redressal and ensure robust systemic risk
management of assets under management, the Government in consultation with the financial sector regulators and key
stakeholder Departments, has decided to set up the Forum for Regulatory Coordination and Development of Pension
Products.

2. Composition: The Forum shall have the following composition:
a. Secretary, Ministry of Finance, Department of Financial Services (DFS) shall be the Chairperson.
b. Its members shall be-

i. Secretary, Ministry of Finance, Department of Economic Affairs (DEA)
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C.

d.

ii.
iii.
iv.

V.
Vi.

Vii.

viii.

Xi.

Secretary, Ministry of Corporate Affairs (MCA)

Secretary, Ministry of Labour & Employment (MoLE),

Secretary, Ministry of Coal (MoC),

Secretary, Ministry of Finance, Department of Revenue (DoR),

Deputy Governor, Reserve Bank of India (RBI)- to be nominated by RBI,
Chairperson, Securities and Exchange Board of India (SEBI),

Chairperson, Pension Fund Regulatory and Development Authority (PFRDA),
Chairperson, Insurance Regulatory and Development Authority of India (IRDAI),

. Chairperson, International Financial Services Centres Authority (IFSCA),

Central Provident Fund Commissioner, Employees’ Provident Fund Organisation (EPFO).

Joint Secretary, Ministry of Finance, Department of Financial Services, in- charge of Pension Reforms Section,
will be the Secretary of the Forum.

The Chairperson of the Forum may invite any person whose presence is deemed necessary for any of its
meeting ().

3. Responsibility of the Forum: The Forum shall deal with issues relating to:

a) Regulatory consistency for greater transparency and predictability.

b) Empowering the subscribers through facilitation of portability, strengthening consumer protection and robust
grievance redressal system.

c) Development of pension market through product development and advocacy.

d) Creation of awareness among subscribers towards pension as a financial product.

e) Any other matter relating to the Regulatory Coordination and Development of Pension Products referred to by
a member/ Chairperson and considered prudent by the Forum/ Chairperson.

4. The Forum shall also focus on promoting the adoption of international best practices in pension regulations and

supervision.

5. The Forum would meet as and when deemed necessary by the Chairperson of the Forum.

6. The Forum shall have a sub-committee headed by the Joint Secretary, Ministry of Finance, Department of

Financial Services to ensure focused deliberations and follow-up on sectoral issues, regulatory harmonization, and
policy initiatives relating to pensions.

PARSHANT KUMAR GOYAL, Jt. Secy.
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