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PUBLISHED BY AUTHORITY

g 17] 7 fieelt, gEeafaTe, Sad 2, 2025/ 9 12, 1946
No. 17] NEW DELHI, THURSDAY, JANUARY 2, 2025/ PAUSHA 12, 1946
ENKEIEER]
(Trere fawm)

75 fReett, 2 SadY, 2025
(W)

FT.IT. 19(37).— FcIT TLHIT, ATHL ATATH, 1961 (1961 FT 43) (TATIHA TATT 3<h ATAHIH
% ®T § Faf9q) & 9T 197 & At ITIRT 1(F) T T ARl FT AR Fd g0, 63 T TagRT
srfergf=ra Fedt 8 foF 36 sfarf=am &t am=T 10 & @< (46%) & 39@e (i) § [Afde, % 9w g enfua
ST gt =7 & At o7 I ATt & e & YA 6 o0, F% qYhT g0 ST $i of &9
T faarfoe @t o forg <6 srfarfaem o st XVII % Siaeta g shfee Iedy aedt ae forfee g
ITH ITATAL O AFT T 02 Ferdr qai il STl
2. I ATHAAT TLHIT ST H THE THIAA 0l AEE § AL R
[T, /. 1/2025/%1.5. 275/25/2023-3=21(3T)]

Fao ¥y, 37 Ot (3mEdt-asie)

27 G1/2025 )
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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 2nd January, 2025
(INCOME-TAX)

S.0. 19(E).—In exercise of the powers conferred by sub-section (1F) of section 197A of the
Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the said Act), the Central Government hereby
notifies that no deduction of income-tax under Chapter XVII of the said Act shall be made on the payments
received by the National Credit Guarantee Trustee Company Limited, being a company established and
wholly financed by the Central Government for the purposes of operating credit guarantee funds
established and wholly financed by the Central Government as referred to in sub-clause (i) of clause (46B)
of section 10 of the said Act.

2. This notification shall come into force from the date of its publication in the Official Gazette.

[F. No. 1/2025/F.No. 275/25/2023-1T(B)]
RUBAL SINGH, Dy. Secy. (IT-Budget)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi
and Published by the Controller of Publications, Delhi-110054. gixma &
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q. 18] 7% Reeft, gEeafiaT, swat 2, 2025/ 9w 12, 1946
No. 18] NEW DELHI, THURSDAY, JANUARY 2, 2025/ PAUSHA 12, 1946
ENKEIEER]
(Trere fawm)

75 fReett, 2 SadY, 2025
(W)

FTAT. 20(3A).— MTHRT ATATH, 1961 (1961 FT 43) (TATIHT T2Tq I ATAIT 6 & &
TEIHT) 6T &7 197F T ITLTT (19) FIT & ARRAT AT TAN Fd gU, g TR TAgT AT =ra
FAT @ Toh 36 ATTHAH AT T 10 F &< (46@) F 39-T (i) § MiEE, Frx Tehte g7 e T qoia:
Rt o T e T exdt ot forfies g weiad wiee et e gy I s[amEi 92 36
AT F FeamT XVI F FqT TR T HIS Faldl qg1 i S0

2. T ATLAAT TSI § THeh THTT T ARG | AN g

[FT. ¥. 2/2025/F1.5, 275/110/2024-2TE ()]
&g g, 37Ot (FrEd-ase)

28 G1/2025 )
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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 2nd January, 2025
(INCOME-TAX)

S.0. 20(E).—In exercise of the powers conferred by sub-section (1F) of section 197A of the
Income-tax Act,1961 (43 of 1961) (hereinafter referred to as the said Act), the Central Government hereby
notifies that no deduction of income-tax under Chapter XVII of the said Act shall be made on the payments
received by a credit guarantee fund established and wholly financed by the Central Government and
managed by the National Credit Guarantee Trustee Company Limited as referred to in sub-clause (ii) of
clause (46B) of section 10 of the said Act.

2. This notification shall come into force from the date of its publication in the Official Gazette.

[F. No. 2/2025/F.No. 275/110/2024-1T(B)]
RUBAL SINGH, Dy. Secy. (IT-Budget)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. sarvest kumar? ,

SRIVASTAVA
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. 19] 7% Reeft, gEeafiaT, swat 2, 2025/ 9w 12, 1946
No. 19] NEW DELHI, THURSDAY, JANUARY 2, 2025/ PAUSHA 12, 1946
ENKEIEER]
(Trere fawm)

75 fReett, 2 SadY, 2025
(W)

F.AT. 21(3).— I Afet=ad, 1961 (1961 FT 43) (HH THEH THT 3 ATAHIH & & §
TEIHT) AT 9T 197 T ITIRT (19) FT T&T ARAAT AT TN Fd g0, Feald GLhT TageTl Mieg
Tt g T et =t g, ST war g, sfaigra fasft |ar Fa & et 61 &, S faeear §, 9rer 6
T & A § I ATAIH AT 1T 1949 F IUG F e FC T FIE F2IdT qG1 AT JATUIAT, F9rd FoF
g e od T #Y, T97d:-

(F)  foekar -

(i) 9T T % 3T wared, Toed AN (FT T FT qIE) Al SATee=dr G qr H.eT
1135(37), faAT 7 AT, 2024 (T9H THE THT I BIH & &7 H HI(HA) *F 9T TAT IO
e 1 ¥ U 70 e § UF FAF-9g-A90T HdT R TEQ HAT, BEHE 39 79 aEa

29 G1/2025 )
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frerteor 3t = foro srete foeer 9ot 1 s e strow, S oo fBeear s sfafqa
FT &7 803F T IT-LTLT3N (1) 3T (2) F TZT FIAT T AT FIA AT (Ahed AT 8, AT

(i) =7 T wEa AT AT AT FAF-H-H90IT, I T § [fRE 9% |/, 39T 9 A
gt aut & "@&faa yoT Mee au & fow qartua G s, e o Gewar s
sfafAay i g 80%F FT IT-ATT (15) T (2) F qZT FIdT FT AT FLA HT Aoy

FAAT
(@)  Far-
(i) ToreraT & <6 U | FAT-HLS-ATTOT AT TIT T 0 T a0 & 18 foehaT &1 w0 37
STHT T 7T ITaTH 92 T Al HISAT; TAT
(i) s w1962 F Faw 31% F a1 afsa I afafta=a it e 200 Fr 39-amer (3) &
e #7 et & Ao § fGerar & v 7@ @t spramt &1 Faer =g w#am, ©E 9w
o AT F e § FT T FIAT TV AT TE R
2. 39 ATEREAT % TEd Ge [ahdT &l had 37 Al Ul % I SqeAee gRIT ST fashar e 3<% a9 |
IO &6 AT [T aut  forg yreiRes g, s fore Sk siterf@as &t o=y 80 =%  agd ®erdl &

e =TT ST 2T & oY @die fohHT o= a9 o forw fohw 7 a1 ST 360 70 [aame i 9% & weldl wd &
oo STaTt grml

3. TH ATIG=AT & TATSHAT 6 (T, -
(F) Tt afefRafaat § © forar 3<% afafaaa &t 9=7 803% & Ty&#o & IT-GSi (F) 3T (F) % 9T &
fTae U FqTgrT fa<hiT qaT i Tohts 997 T ; 37
(@)  afeel-
(i) " AT " FT AR AT G S I ATATAAR AT &TRT 19497 T IT-TT (1) F e7SHFT | TH
T T 8;
(i) "I A= "ET I AT gt AT g S e sfdw e srfafaae, 2005 (2005 F
28) &t 4T 2 % @ () H =8 X = §; 5w

(iil) "TFTE" FT TR T ST S (AT afF & srfAfer, 2005 (2005 F 28) i g7 2 F @
(@) # = fear mar
4, T SATAFHT TR (TUTAT) AT ATTHT HSTAGLTT (SUITAT), ST AT ATHAT 2T, SAweT 6 geiard
ATERIEOT ST F=L0T qAT ITEATAST Bl ATATES FIA Hl GEATHT FIA 6 [0 IHATY, =T AT q4H
AT F337 TAT T ATHT TG (FUTEAT) AT ATAFRT AT (TUTAT) ITIH AT, ATHAG T
S qAWTTa AT 1 TR F7 3T FEteaq w2 % fore §F e g

5. g ATALAAT AT I & TIAH [, 2025 T AR[ NI |

[¥. 3/2025/ T. |. 275/109/2024- Ar$EY( &)
&g fBig, 37T (rEd-awe)
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MINISTRY OF FINANCE
(Department of Revenue)
NOTIFICATION
New Delhi, the 2nd January, 2025
(INCOME-TAX)

S.0. 21(E).— In exercise of the powers conferred by sub-section (1F) of section 197A of the
Income-tax Act, 1961 (43 of 1961) (hereinafter referred to as the said Act), the Central Government hereby
specifies that no deduction of tax shall be made under the provisions of section 194Q of the said Act by a
person, being a buyer, in respect of purchase of goods from a Unit of International Financial Services
Centre, being a seller, subject to the following conditions, namely: -

@ the seller shall —

(i)

(i)

furnish a statement-cum-declaration in the format provided in Form No. 1 annexed to
notification of the Government of India in the Ministry of Finance, Department of Revenue
(Central Board of Direct Taxes) number S.0. 1135(E), dated the 7'" March, 2024 (hereinafter
referred to as the said Form) to the buyer giving details of previous years relevant to the ten
consecutive assessment years for which the seller opts for claiming deduction under sub-
sections (1A) and (2) of section 80LA of the said Act; and

such statement-cum-declaration so furnished shall be verified in the manner specified in the
said Form, for each previous year relevant to the ten consecutive assessment years for which
the seller opts for claiming deduction under sub-sections (1A) and (2) of section 80LA of the
said Act;

(b) the buyer shall —

(i)

(i)

not deduct tax on payment made or credited to the seller after the date of receipt of copy of
the statement- cum-declaration in the said Form from the seller; and

furnish the particulars of all the payments made to the seller on which tax has not been
deducted in pursuance of this notification in the statement of deduction of tax referred to in
sub-section (3) of section 200 of the said Act read with rule 31A of the Income-tax
Rules, 1962.

2. The relaxation under this notification shall be available to the seller only during the said previous years
relevant to the ten consecutive assessment years as declared by the seller in the said Form for which
deduction under section 80LA of the said Act is being opted and the buyer shall be liable to deduct tax on
payments made or credited for any other year.

3. For the purposes of this notification, —

(@)

(b)

the “seller” under all circumstances shall remain an International Financial Services Centre Unit
within the meaning of sub-clauses (a) and (d) of the Explanation to section 80LA of the said
Act; and

the expressions-

(i)  “buyer” shall have the same meaning as assigned to it in the Explanation to sub-section
(1) of section 194Q of the said Act;
(ii)  “International Financial Services Centre” shall have the same meaning as assigned to it in

clause (q) of section 2 of the Special Economic Zones Act, 2005 (28 of 2005); and

(ili)  “Unit” shall have the same meaning as assigned to it in clause (zc) of section 2 of the

Special Economic Zones Act, 2005 (28 of 2005).

4. The Principal Director General of Income-tax (Systems) or the Director General of Income-tax
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(Systems), as the case may be, shall lay down procedures, formats and standards for ensuring secure
capture and transmission of data and uploading of documents and the Principal Director General of
Income-tax (Systems) or the Director General of Income-tax (Systems) shall also be responsible for
evolving and implementing appropriate security, archival and retrieval policies.

5. This notification shall come into force on 1% day of January, 2025.

[No. 3/2025/F. No. 275/109/2024-1T(B)]
RUBAL SINGH, Dy. Secy. (IT-Budget)

Uploaded by Dte. of Printing at Government of India Press, Ring Road, Mayapuri, New Delhi-110064
and Published by the Controller of Publications, Delhi-110054. i i’




