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T3 foett, 4 W, 2021

Ar.F.M. 318 (31).—FelT THHA-FT S, AT-FT ATAIH, 1961(1961 FT 43) it &7 295 F
arer gfSa 139F Y ITLTT (8) F @ () 3f¥ &T=T 206%FF ¥ IULTT (7) F @< (ii) T Ta< orf<mai &7
TN T g, AT-H FIH, 1962 T Meaferfed sfiw |elterd F2dT g, ST -

1. Tferey AT ST YRw.— (1) =7 et & gfereq am - (Aiegar garae) e, 2021 21
(2) T TSI H ITh THTI T AE | T gl |

2. srg-%< w1962 (P& =0 =ae qe=Tq go 77w #7117 8) F e 11473 # -
(1) SURFH (2) F TeaTq AeAfertaa U= sfa.eamfaq o STosr, srerieq -

“(2%) 9TT 1397 F ITSY ATATHT T AT Aol g1, ST Uk v faasft AfFemear g, e Faw
ORI 47 % @ (viied) § [Afate 9ot snfeq § "egage fFFar g, S ot siawrsd et &ar & o
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AT AIT AT | GHAIGF ¢ o< UHT IS STTed o A0 92 Tt Haed (AT SI7av g 47 faaef qer &
Ha g, At i o o Y STt 2, st -

(i)

(ii)

ure fareeft afFemenat aa § 4T 47 F @2 (viikw) # e 0o arfeq & siavor g s '
EREIEEREIEE R TG

arr faReft ffRererat, =2 o #t S qreaw @ gegagr B sar g, Aefoted
ST 3T TEATAST TEQT BT, AT ==

(F) T, -0 AT, HIF Fa
(@) W & A8 I 297 A7 A fEee Trszer 1 qar e ag Famt g ;
() TR =TT o A WA ok aTed T 29r A7 fafRidse areger s [Hart 7 ; 6T

(=) S A arer 3or a7 AR asaeas § F7 agee wea o afy U Hear suesy
Tel g, a9 fafore e, SEs g™ o qRa qvE g SAHardr F S9 39 AT
fafafase Trer &, ST ag Rar g #7177 F2aT 8, 98919 &t A0 |

(29) w1 T, i av #i faumer & o v o fawon, ™o see g area oo 10 3eme
(2%) ® fAfaee 91 i TEqTael 8, T=T HEAT 49TF § Toideli=H &7 H 1T HGIHa9Th ATA-F< (FOTTeAT)
T FETH QLT AT-HT (FUTEAT) AT I FIT TTTeHd SATad B T8 F, AT UH Ao a9, See vy
favor gafaa &, it TAATer & 61ea & Tvag 7T & Hiay U= (3) # AT TemT Aglaaerd a-HiT
(YOTTEAT) AT HRTTHEIH AI-FT (FUITeAT) T FAfAfase gierarstt, 9 @amt o 7St & A STemT
(2F) ¥ @< (ii) ¥ ITEE (1) §F RS oo, sSee F90 17

(1) IUFFH (3) H, “IIFIH (2) F U % ATHATY 54T, FICSHI ST T % T I, “ITAIH

(2) =T SUFAH (2@) F ITEET F ATAT” 957, FISF AT A T SO,

(111) T |-

(1) @ (F) *F BT G AT BoT9F T@T ST, A7 -
‘() “fafafase Afe & 9 § =19 a1 F9T 97 AT T aEiiart a1 [t Fer F =

wqrfoe a7 fAwrfae g f[Afer srfena 8, R want 1 31 want 2 S=fous fAffeaw _far w = d
TREERTOT JHTOTIS Y& 36T 3T 8 3T ST AT S & Bfems a9 srfefaam,
1992 (1992 FT 15) AT ATy faredia e #7 sierFor wifasam, 2019 (2019 T 50)
F eI FATT U W gfafa s fAfam e (@wters At @) &faaw, 2012
F arefte fafaertaa o STt € sffe ot el staeersd fad i @& s # srafeaa 8 a1 9mer 10
F GT (49) F TIEHIO F G () F 3uEe (i) § e AfAfEe @A g

o o

(3M) @ (@) T TATY MG G i q1oq 7T ST, sTai:--

‘@) “ore faRelt AfRgmEERar & U sfearEr St €, ST A g s @R T,

TR TS UHS T/ T/ TR TS e /H e sme/91/2017/003, @ 4 Sa<l, 2017 F I
rarefier 8 ;
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() ‘T AT’ | Y darsdT At ga9r e O qaead  rerarITed 99 S § ST
AT T ATAT AT AT UH ITSTE T TaeT ATHIT ¢ 1)

3. gt et o gffore 2 §, =7 499 % 19 q¥ [Fferfaa y T Tt Ao, s -

N

“0%T . 49%FF
[Faa 114%E 39)

et RfRfE [f a1 = o g R 11499 § Rl afferh S adad . 1
Y % o wegqa e s A iR fReeor
(ERIRREERS))

ffer/ceT a=Ter &1 a9

et (AfAfee A/ =@me) ¢

TITAT ST ST/ HEAT

o 114%%@ & IUaw (1)/=39wa (2F) § e safvamt & s

oo N =

FH | AW | THA | €U ARG # AT 39 | F U2AN | fAfry derr, BEd aew 0w

|- RALE L R | e, af | aftardt £ 90 2o 6 7w §
TSAEA KT, | v gy 77 fafAfee Taes § ugame &
fed wrfeart ST &, o ag Faw g
g AT AT & (T AT ST 3,
TfT FT TgATE HEAT IUASH Al
?)
qqq
L: I (FrE o ®§ U A™) AT, e S st @@r den/ar
L2 1 IR g, ST &, AU gt AEHRT i frama F e S w3 § F &
T AT el AT T
TEATET o,
ATH ST TGATH oo,
L1 A
SARAEC S
AU (FIre 6T ST §)

o 1145 F, Tamteafa, = (1) F @< (i) F STEE () q7 ITEIT (2F) * G2 (i) F STEe
(M) # Af<e Rt stfeame T & 918 = 17|

[STTe=T &, 42/2021/%1. #. 370133/08/2020-E 0]
FHALT = ATCO, HIH 1= (FL AT 37T Forem wamm)
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feroqor: gor =, I F TS, ST, AL 8T 3, 3UET (i) # ATA=ET 6. wer. 969() e
26 HTH, 1962 FWT YHIIAE o T o ST 39T Sifaw Hemed Aa-F7 (degar qrgd) ==, 2021
Fte=AT €. A1 314(37) a8 03 7, 2021 g1 3T |

MINISTRY OF FINANCE
(Department of Revenue)
(CENTRAL BOARD OF DIRECT TAXES)
NOTIFICATION
New Delhi, 4th May, 2021

G.S.R. 318(E).—In exercise of the powers conferred by clause (d) of sub-section (8) of section 139A and
clause (ii) of sub-section (7) of section 206AA read with section 295 of the Income-tax Act, 1961 (43 of 1961), the
Central Board of Direct Taxes hereby makes the following rules further to amend the Income-tax Rules, 1962,
namely:—

1. Short title and commencement.—(1) These rules may be called the Income-tax ( 14™  Amendment) Rules, 2021.
(2) They shall come into force from the date of their publication in the Official Gazette.

2. In the Income-tax Rules, 1962 (hereinafter referred to as the principal rules), in rule 114AAB,—
(I) after sub-rule (2), the following sub-rules shall be inserted, namely:—

“(2A) The provisions of section 139A shall not apply to a non-resident, being an eligible foreign investor,
who has made transaction only in a capital asset referred to in clause (viiab) of section 47 which are listed on a
recognised stock exchange located in any International Financial Services Centre and the consideration on transfer of
such capital asset is paid or payable in foreign currency, if the following conditions are fulfilled, namely:—

(i) the eligible foreign investor does not earn any income in India, other than the income from transfer of a
capital asset referred to in clause (viiab) of section 47;

(i) the eligible foreign investor furnishes the following details and documents to the stock broker through
which the transaction is made namely:—

(a) name, e-mail id, contact number;
(b) address in the country or specified territory outside India of which he is a resident;
(¢) adeclaration that he is a resident of a country or specified territory outside India; and

(d) Tax Identification Number in the country or specified territory of his residence and in case no
such number is available, then a unique number on the basis of which the non-resident is
identified by the Government of that country or the specified territory of which he claims to be a
resident.

(2B) The stock broker shall furnish a quarterly statement for the quarter of the financial year, in which the
details and documents referred to in sub-rule (2A) are received by it, in Form No.49BA to the Principal Director
General of Income-tax (Systems) or the Director General of Income-tax (Systems) or the person authorised by him,
electronically and upload the declaration referred to in sub-clause (c) of clause (ii) of sub-rule (2A) within fifteen
days from the end of the quarter of the financial year to which such statement relates in accordance with the
procedures, formats and standards specified by the Principal Director General of Income-tax (Systems) or the
Director General of Income-tax (Systems) under sub-rule (3).”;

(IT) in sub-rule (3), for the words, brackets and figure “in accordance with the provisions of sub rule (2)” the
words, brackets, figures and letter “ in accordance with the provisions of sub-rule (2) or sub-rule (2B)” shall be
substituted;

(I1I) in the Explanation ,—
(A) for clause (a), the following clause shall be substituted , namely :—

‘(a) “‘specified fund’’ means any fund established or incorporated in India in the form of a trust or a
company or a limited liability partnership or a body corporate which has been granted a certificate
of registration as a Category I or Category II Alternative Investment Fund and is regulated under the
Securities and Exchange Board of India (Alternative Investment Funds) Regulations, 2012 made
under the Securities and Exchange Board of India Act, 1992(15 of 1992) or International Financial
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Services Centres Authority Act, 2019 (50 of 2019) and which is located in any International
Financial Services Centre or a specified fund referred to in sub-clause (i) of clause (c) of
Explanation to clause (4D) of section 10;’;

(B) after clause (b) the following clauses shall be inserted, namely:—

‘(c) “eligible foreign investor” means a non-resident who operates in accordance with the Securities and
Exchange Board of India, circular IMD/HO/FPIC/CIR/P/2017/003 dated 04th January, 2017;

(d) ““stock broker’’ means a person having trading rights in a recognised stock exchange located in any
International Financial Services Centre and the member of such exchange.’.

3. In the principal rules, in Appendix II, for Form No. 49BA, the following Form shall be substituted , namely:—

“FORM NO. 49BA
[See rule 114AAB]

Quarterly statement to be furnished by specified fund or stock broker in respect of a non-resident
referred to in rule 114AAB for the quarter of ............ of ..... (Financial Year)

1. Name of the fund/ stock broker:
Category (specified fund/stock broker):

Permanent Account Number/Aadhaar Number:

Details of non-resident referred to in sub-rule (1)/ sub-rule (2A) of rule1 14AAB

Bl

Verification
| (full name in block letters), son/daughter of ............... having permanent account number/
Aadhaar number .................. , solemnly declare that to the best of my knowledge and belief, the
information given above are correct and complete.
Signature .......c....cooeiiennn.
Name and designation ..........cccceevereennenne.
Place .........c.......
Date ..................

Attachments (to be uploaded):
Declaration received from the non-resident as referred to in sub-clause (c) of clause (iii) of sub-rule (1) or
sub-clause (c) of clause (ii) of sub-rule (2A), as the case may be, of rule 114AAB.”.
[Notification No. 42/2021 F. No. 370133/08/2020-TPL]
KAMLESH CHANDRA VARSHNEY, Jt. Secy. (Tax Policy and Legislation)

Note: The principal rules were published in the Gazette of India, Extraordinary, Part-II Section-3, Sub Section (ii)
vide number S.0. 969(E) dated the 26th march, 1962 and were last amended by the Income-tax (13th Amendment)
Rules, 2021 vide notification No. G.S.R. 314(E), dated the 03rd May, 2021.
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