TR & 9.ue.- 33004/99

REGD. No. D. L.-33004/99

Che Gazette of India

Y.SM.-8).0e.-31.-25012021-224692
CG-DL-E-25012021-224692

JqTETL
EXTRAORDINARY

07 [—9ve 1
PART I—Section 1

fAFE F THAT
PUBLISHED BY AUTHORITY

. 32]
No. 32]

T2 Rt TwaTe, S=ay 25, 2021/4979 5, 1942
NEW DELHI, MONDAY, JANUARY 25, 2021/MAGHA 5, 1942

IENEEICE]
(smfei e farwmm)
(317 )
e
TE faeedt, 25 ST, 2021

e Fhasgfaat (shae) i faeft (qafie) & forg Aerdt

T#. €. 4(5)-A(S=queqw)/2020.— AT T¥FHX TAZENT A9 [T T FHTT qLRILT Trasqiaar r e

(AT srfag = e &
ST & = el it CREEID] afagar $it fremfrar | femh sftgfa
GINC) (TSR T e E0 Tfar
fa) RIE] (F= TH)
4.48% T wiarsfa, 2023 02 7=, 2020 03-00-00 02 7a, 2023 T [EIEE] 6,000
AToHO T e T ATl aTE 2033 22 5, 2020 13-03-00 | 22 fAawa, 2033 T [EIEE] 2,000
6.22% " giarsfa, 2035 02 e, 2020 14-04-14 16 |1, 2035 T [EIEE] 8,000
6.67% T TrARY, 2050 02 7@a7, 2020 | 30-01-15 | 17 fRewaw, 2050 T rfer 5,000

AT TLHTL 6 I S STaqfadl § & Jedh & qued § 2,000 FIE 790 qF ATTIh ATHGT a410 TG FHT
BT grm =g fooft =a sftrgEeT (G fAfore siftrmaT w27 @ 8) & stafaa aqt F b= grfh sode
LT STy, 9 93T G0 ST AT STTE=AT U H§eqT1.4(2)-Ssqueun/2018, faai® 27 71+, 2018 #
fAfae et o gt & sqam, s RSE 9, 49 Fiad, |, §as -400001 F ATeqH & a7 ST

498 GI1/2021

(M
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ATAeTe AreAIaTarst &l srae

2. g giagtaat i fertae & srofaeredT St a7 i g £ gow o (qae) & aqar, e & afegta
T T 5 TTTard T Tt TTasadT a1 sARAT Sl SeATAl &l safed AT ST |
HremfY &1 T wE arhe

3. 7g dremft Wit fsrd §%, ga Fwrata, wiE, §92-400001 1T 29 SHaL, 2021 FT =IO i STOAT Aoy
= Frferat s od 3% F $6ERT Srega (3-3a7) Tormelt et soraeieE T § 29 Sad, 2021 F# yEqd A
ST =TT sfaeTel gated 10.30 a5 & qated 11.00 I % &= i Tfaeqet arferat gateT 10.30 I57 & qated
11.30 It % &= TEqT 6T AT AT
EERERIECARELEY

4, I stasfaat, ardT R % g S fRenf=een & aqame, Fa A FE F o awe grm

R B T e

5. Hremft w1 ufomy gt Rea §% g v FaETze (www.rbi.org.in) T¥ 29 SHEY, 2021 Fr st T
STUNTI A6 AT TaTarelt g7 A 01 Weady, 2021 Sfiq AT fit airg & fFar o stasgfaat & o
AT H TATHT H srateq sfaqiaat F sifha goa 92, qaf=-a/sfaw T e 6 ara & TEd s3Ts aF g &l
TG T, TTEHT SATST AT 2| ST 6 977 6 # qrfersr § Sfeatad g

TS HT AT 3 TIAVFAAT T T

6. ¥ Fivmw/eiTaw Fo SEa it ardrE & Sfasgfaat & sifha qoa o2 =7 TEHT SR q&T SHHT Iar ddartis
e O T SIToe) Sfa At T s aiRwEar B i T gRge 07 R s

R & T FIT T i g pram ft | e arle a5 @ FAT A F A
(%) T EINECE (ardiarTe)
4.48% TR g, 2023 4.48 2 wiagfa 31 ST, 2021 02 9% ¥ 02 Tea%
WTo™o FT AT 3T FTAT 7T 2033 EICEEipr 22 g, 2020 31 S9a<t, 2021 22 AT Y 22 e
6.22% " gfagf, 2035 6.22 BERIEE 31 S, 2021 16 9T 3T 16 fAraqwae
6.67% T gfagf, 2050 6.67 17 fe|wae, 2020 31 Srat, 2021 17 S & 17 fREwae

#: FTRT FIHIT FT FETHT 77 F777 715 2033

(i) TREd=T 3T I SATST &7 AT AL e I T ST

(ii) srEATAY 3T AT FiE AT FUT I AT YA ¥ RO AT Tg 182 fawty Tty R i fUegstt 3 fenfaat (3w
et #ea & o /) i i oi9q o (S5 U ars) &t ofea a1 TarHt o g7 122 g fawgs & Had =
% AT NI I TEE di€ & T Fare § [aq e daf=i@a s &t e ag # 365 a7 it ea= # w@ae
#¥ T

(iii) FTE T FHATATE F A AT TR AT 182 Faaw T Tt gt & ertaar #r a7 w7 T S A fafa
H, T &1 G 3T, AGAT(UH FO AT il LEAT F TgA & AT AA-ILAIET SERAT A, Bg ATg TH AT TLHT
sfasfa (@) & forg s=fera afagar a2 o (a1s & uw) &t sfea grit 7fs Bt sprar &1 e e g/gieat &, av
afagaT T A FiT 2 aLT T S ey #wr | aw o

(iv) T srater 22 ffdaw, 2020 & 21 979, 2021 F o7 e 3¢ 3.48 Yiaad gfa a9 g1 aaqame, =9 daid & o
FEITT 2T AT F7E 2033 97 TS a7 4.70 Fiderd I a9 gHft| stqadt aui & a0 diei 9% Agarys &9 & a7 475
T, HAteyd Sreariis 99 TS T LEAT F T, AT a5 g7 AU 0l ST

AT & TTETT & A9 ¥,
TS FAW 7, o9 gt=a
SREL)
eI wiafaat $i ey § srorfaeaelt st g ehia
|. FTFEE:  FHTET SISt it 2Tas TR 3T gaeT aridT i TIeaTed o 6 38 § 9ed av it faaitea
gtasgfaat f == Serteat § aafaerdt e v aniErr & Jqafd 39 &1 JwqE G W@ g a g4,
it stagfaat £ Searfaet § sfergfa ot % 5 afdea a5 i sfaeredt arfert = fiv s st
Trfer srfergf=ra TTfer 3 swaeta g
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Il 9mar:  sTed G i it stasgfaat & et § srafaeredt sramw av vF At F oo anfard
geft grRiY ST Asferfer oat i @1 +3 2:
1. S A RS9 §F % 919 97 @T1aT (1) ST9aT 98T G a6l (THS(UA) @TaT 961 T@d @,
AUATE: ST AT ST (ATCTAT) S TZHRTLT Aot T I HAIATAH AT 6 FIOTT TH T o e
orriRrer f3Ra sToem)
2. ST i AT &7 F0E w90 (AT g ) § sAtaes iy & o uw g avet a9 2,

3. ST Ig T Y&TH FA ATl el g7 9o ST9aT STATHE SIA? & A1eqH | (I Al FeTer &F & Teqd
FA 2
HuaTE: UE S qrHT S (SeeTeeY) aUT At aF S ey ford §% #§ ve SfruaarmEr siv =g
AT T@d 8, AT srafaeaeff arfert it Joaer =7 & Yo qa F37 F o a1 g
ll. ZATIRaT: ST aat & A "srsrtaere T sweme av wHi, Futaat, et e, e, afasy e, et
e et Rerd § g gon-fatfa Gl s st affa G oft safte % oo arferd g=t g1 3 &= i
ATH T 10,000 =T (ifHRd gea) =T I@F 912 10,000 FAC F IAOSH F RO AT T 9% fAiha ©iF F
ferm 21
IV. = oI faemfader:

1. G [ & o 39 d% srorar At S, 59 a1e9® ¥ F 967 o497 A8 8, & 9" UE gHeh
eI AT Jgl (Hroasiroe) arar waar aftvard e w1 o e 20 =i % aefim Raita sfaqfa
#r TRt AreTHT & e UF At § AW F THRAT Bl TH ST KT 9 (o [HAMF FAA UF AIAr < @7 €, aF
AT YT e g7 9TH FohaT ST sie Rare ® T S grm|

2. 9T UTEHI & UTH g ATST o AYTE IT TAF S FTAT TAHF ST AT o o Fwe dfemr
I (3-Fa7) TOITAT et Torae o To=7 § oI JTgaht it T § U Uhel qHihd AiaeaeT et seqa
FT| AT TRREAAAT, S8 AT WSE S F S Gegem (3-F97) ToTer § aTHT T2a81 A0
BreHT, Aifas = § srorfaedeff areft s 78t £ s

3. o% FUAT UTATHF ST Fl ANTAeTefl @2 F AT e Tfaara/Fad it 3T GIiad fieqd € u%
2T, ST Sfaedeff It a9 F s 97 A9nft § qme oI 3| arq uw eq R fomr G §% srerar
T ST 7 9T ATghi & SFArT I w2 o g a7 781, Fow i arra 1 Fae 9| #5730 9% 91
ST STAY HT STasfaat ST st STust

4.  UH ATHA H, ST STt it T Trefera v (srfegf=a i % 5 widerd) & stferd g TATaTa sfaed
FFaT SITOIm AT sraedt & AT §, T 9 TAAT TATHSE Sl F7 IA1Acd T [ a8 a9 ATEHhi i
st 1 A sraed v areaedt aiis F F:2

5. U HTH | ST (T Ty srefera Trfer & w7 g1, FHT &7 sraereff awr & orrfaer &3 s

6. WA &1 9Aed T RoE 9% g7 9o Tasiua &9 & Jr B36A7 Sroam qadT RSe $F o7 31 ar
I STAAT YTATHE ST & T THSUA GTd STAAT HTTASTUA @I | STHT FT, 1T 36 g7 (Haer f&am
TAT 81 H&T TESHUA @Td H STHT T ol e THATT I [Haerhi f qar & TAS1e g S 376 "qeh Tal
21 o7 I FET ATATHE St &l srafaeaefT arferat i i 30 a0 37 vestiue | s Huastos
G H STHT 21 ATAT AT (/37 Fo) HT 6 9 8 201 W71 18 H e e 0% qe7 Uasiue
GTd | ATEA A T H 6l TS T S 2

7. FE SF FAAAT UTATHE STAT FT AT g 6 a8 ATeh AT Tasfaar gearaid He| aremor arerfaat &t
BIETT, TTeahl & Trasgfadi F7 staeor (e &F ot & g7+ faat & faw @ B o

8. &% ruar WA ST Y= ATEHI T Tg AT o F o0 g T7 I 67 AT F AT T/FHTOT/FAT THTT
F ® T H G Y Thd gl UHT FrAq f6hr o § arieret it ST Fed T g J7 ITghl T SToRT F T8 hil ST Tohed T
g1 T AT # STgt giagfat v stawor stasgta £ e [t % arg garedt gar g, 3% 31 srafas few
TTE gINT 7 Tiawar wrrer § et 3t & suf~a s enfoer grm

9. wiasfaat i arTa, Suf=rd =37 STt ot @] 2T, TAT IATA/FHTAA/FAT TATT F forw qrgat F Fae
TTH FA AT HT-TUITeAT, 9 AT STAHE AT g7 ITeF & q1 6 T8 Tgafd & AT TA7 6 AT T8
Seerad T g & et e @mra, s [Afesor anra & geg § antee 981 AT S AIiEu av aregwt J a9qd
Tei o ST =R
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V. St e grafas S i Gt Red a9 ($9F) g J9T-a9T 9% g0 TS AT F agd STl o geiad
AT et a9 ST F Said S w1 Teqd HAT g

VI, a7 Sfeatud faemfaaer 9 gT aeieqr % 7l € 3 agqaTe, STa o saeashar T, ATSHAT Hl JLATTaa Har
ST

MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 25th January, 2021
Auction for Sale (Re-issue) of Government Securities (GS)

F. No. 4(5)-B(W&M)/2020.—Government of India hereby notifies sale (Re-issue) of the following
Government Securities:

Name of the Security Date of Original Original Tenure Date of Maturity | Auction Auction | Notified Amount
Issue (yy-mm-dd) Basis Method (in T Crore)
4.48% GS 2023 Nov. 02, 2020 03-00-00 Nov. 02, 2023 Price Multiple 6,000
Gol FRB 2033 Jun. 22, 2020 13-03-00 Sep. 22, 2033 Price Multiple 2,000
6.22% GS 2035 Nov. 02, 2020 14-04-14 Mar.16, 2035 Price Multiple 8,000
6.67% GS 2050 Nov. 02, 2020 30-01-15 Dec. 17, 2050 Price Multiple 5,000

Government of India will have the option to retain additional subscription up to ¥ 2,000 crore against each of
the above securities. The sale will be subject to the terms and conditions spelt out in this notification (called
‘Specific Notification’). The Securities will be sold through Reserve Bank of India, Mumbai Office, Fort,
Mumbai- 400 001 as per the terms and conditions specified in the General Notification F.No.4(2)—
W&M/2018, dated March 27, 2018 issued by Government of India.

Allotment to Non-competitive Bidders

2. The Government Securities up to 5% of the notified amount of the sale will be allotted to eligible
individuals and institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions
of Government Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
January 29, 2021. Bids for the auction should be submitted in electronic format on the Reserve Bank of
India Core Banking Solution (E-Kuber) system on January 29, 2021. The non-competitive bids should be
submitted between 10.30 a.m. and 11.00 a.m. and the competitive bids should be submitted between 10.30
a.m. and 11.30 a.m.

When Issued Trading

4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the
Reserve Bank of India.

Date of issue and payment for the Securities

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on
January 29, 2021. The payment by successful bidders will be on February 01, 2021 i.e. the date of re-
issue. The payment for the Securities will include accrued interest on the nominal value of the Securities
allotted in the auction from the date of original issue/last coupon payment date to the date up to which
accrued interest is due as mentioned in the table in para 6.

Payment of Interest and Re-payment of Securities

6. Interest will accrue on the nominal value of the Securities from the date of original issue/last coupon
payment and will be paid half yearly. The Securities will be repaid at par on date of maturity.



http://www.rbi.org.in/
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Name of the Security | Coupon rate Date of Last Coupon Date up to which Date of Coupon payments
(%) payment accrued interest is due (month/date)
4.48% GS 2023 4.48 New Security Jan. 31, 2021 May 02 and Nov. 02
Gol FRB 2033 Variable# Sep. 22, 2020 Jan. 31, 2021 Mar. 22 and Sep. 22
6.22% GS 2035 6.22 New Security Jan. 31, 2021 Mar. 16 and Sep.16
6.67% GS 2050 6.67 Dec. 17, 2020 Jan. 31, 2021 Jun.17 and Dec.17

#: Gol FRB 2033:
(i) The interest at a variable rate will be paid half-yearly.

(ii) The Floating Rate Bond will carry the coupon, which will have a base rate, equivalent to the average of
the Weighted Average Yield (WAY) of last 3 auctions (from the rate fixing day) of 182 Day T-Bills, plus a
fixed spread of 122 basis points. The spread will be fixed throughout the tenure of the bond. The implicit
yields will be computed by reckoning 365 days in a year.

(i) In the event of Government of India 182-day Treasury Bill auctions being discontinued during the
currency of the Bonds, the base rate of the coupon will be the average of Yield to Maturity (YTM) rates
prevailing for six month Government of India Security/ies as on the last three non-reporting Fridays prior to
the commencement of the semi-annual coupon period. In case particular Friday/s is/are holiday/s, the yield
to maturity rates as on the previous working day shall be taken.

(iv) The base rate for the coupon period September 22, 2020 to March 21, 2021 shall be 3.48 per cent per
annum. Accordingly, the rate of interest on FRB 2033 for this period shall be 4.70 per cent per annum. The
rate of interest payable half yearly on the Bonds during the subsequent years shall be announced by the
Reserve Bank of India before the commencement of the relative semi-annual coupon period.

By Order of the President of India,
RAJAT KUMAR MISHRA, Addl. Secy.

Annex
Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities

l. Scope : With a view to encouraging wider participation and retail holding of Government securities,
it is proposed to allow participation on “non-competitive” basis in select auctions of dated Government of
India (Gol)securities. Accordingly, non-competitive bids up fo 5 per cent of the notified amount will be
accepted in the auctions of dated securities. The reserved amount will be within the notified amount.

Il. Eligibility: Participation on a non-competitive basis in the auctions of dated GOI securities will be
open to investors who satisfy the following:

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the
Reserve Bank of India.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme in
view of their statutory obligations.

2. make a single bid for an amount not more than ¥ two crore (face value) per auction
3. submit their bid indirectly through any one bank or PD offering this scheme.

Exceptions: Regional Rural Banks (RRBs) and Cooperative Banks that maintain SGL account and current
account with the Reserve Bank of India shall be eligible to submit their non-competitive bids directly.

lll. Coverage: Subject to the conditions mentioned above, participation on “non-competitive” basis is open
to any person including firms, companies, corporate bodies, institutions, provident funds, trusts, and any
other entity as may be prescribed by RBI. The minimum amount for bidding will be ¥ 10,000 (face value)
and thereafter in multiples in ¥ 10,000 as hitherto for dated stocks.

V. Other Operational Guidelines:

1. The retail investor desirous of participating in the auction under the Scheme would be
required to maintain a constituent subsidiary general ledger (CSGL) account with the bank or PD
through whom they wish to participate. Under the Scheme, an investor can make only a single bid
in an auction of a dated security. An undertaking to the effect that the investor is making only a
single bid will have to obtained and kept on record by the bank or PD.

2. Each bank or PD on the basis of firm orders received from their constituents will submit a
single consolidated non-competitive bid on behalf of all its constituents for each security in
electronic format on the Reserve Bank of India Core Banking Solution (E-Kuber) System. Except in
extraordinary circumstances such as general failure of the Reserve Bank of India Core Banking
Solution (E-Kuber) System, non-competitive bid in physical form will not be accepted.
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3. Allotment under the non-competitive segment to the bank or PD will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding.
The securities will be issued to the bank or PD against payment on the date of issue irrespective of
whether the bank or PD has received payment from their clients or not.

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified
amount), pro rata allotment would be made. In case of partial allotments, it will be the responsibility
of the bank or PD to appropriately allocate securities to their clients in a transparent manner.

5. In case the aggregate amount of bids is less than the reserved amount, the shortfall will be
taken to competitive portion.

6. Security would be issued only in SGL form by RBI. RBI would credit either the main SGL
account or the CSGL account of the bank or PD as indicated by them. The facility for affording
credit to the main SGL account is for the sole purpose of servicing investors who are not their
constituents. Therefore, the bank or PD would have to indicate clearly at the time of tendering the
non-competitive bids the amounts (face value) to be credited to their SGL account and the CSGL
account. Delivery in physical form from the main SGL account is permissible at the instance of the
investor subsequently.

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients.
Except in extraordinary circumstances, the transfer of securities to the clients shall be completed
within five working days from the date of issue.

8. The bank or PD can recover upto six paise per ¥ 100 as brokerage/commission/service
charges for rendering this service to their clients. Such costs may be built into the sale price or
recovered separately from the clients. In case the transfer of securities is effected subsequent to
the issue date of the security, the consideration amount payable by the client to the bank or PD
would also include accrued interest from the date of issue.

9. Modalities for obtaining payment from clients towards cost of the securities, accrued
interest wherever applicable and brokerage/commission/service charges may be worked out by the
bank or PD as per agreement with the client. It may be noted that no other costs such as funding
costs should be built into the price or recovered from the client.

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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