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Stadan,

Subc Reqguest for inclusion of Company Seerctary in the Befinition of *Accountant”
siven under Explanation to Section 288(2) of the Incame Tax Act, 1901

[n Instituie of Compuny Secretaries of India (JCSD is a pramicr prole :«'i(m;‘t'l lmd*-‘
hlished uzl(i“_ an Act of Purliament, namely, the Company Secretarios Act, 19800 The
[has nationwide presence with ifs headquarters al New Delli, four Regonad (“’)Hm:::e al
v Delhi, Chennal, Kolkata and Mambai, a Centre for Corporate Governance, Research
and Training at ’\Jmm I\fumhu. a Centre ol F\u_l ence at Hyvderabad and 74 Chapters spread
alt over India The ICST has on its register over 58,000 members and around 350,000
students,

We wish 1o mbom that the Company Secretary has been bestowed upon stalutlory
recopnition of Koy Mmmm i Personnel (KMP)Y of a company ander Iiu Colapanics Act,
2013 The funetiens of the umpaw Secretary as o KM include reps and advising
the Board aboul complizmee with all taws applicable 1o o company, The of Company
Seeretary 15 more pwnn runeed and recognized In practicing arena with Scerctarisl Andit
under the Companies Act, 2013 which has been exclugively assigned thereto, Additionally,
: the Compuany Sceretary has heen entrusted with the audit and certification various
docaments and act as authorized Representatives before various Regualatory Anthoritics,

I
‘:

Heeognition to Company Secrefaries
ay The Company Secretaries in Practice have been authorized o appear a5 an
authorized represendative wider variows legislations including hheome Tax Aet,
961 GET Law, VIZATL Act, 1997, Trade Marks Act, 1999 Campanies At 2012,
Competition Act, 2002, SER] f\c" 1992, Central Exeise Act, 1944, Customs Act,
[962, Service Tax and State VAT legislations and are acting as extended arms of
the regudatory mcchanism.

Company . Scerctaries ace specifically 11'('{1011%\1*& as Registered Valuer lor

vitlnation of asset clasy of Sceurities or Financial Assels under the Connpanics

{Registered Valuers and Valvation) Rules, 20617,
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¢p Regulation 36010y of the SEB(LODR) Regulutions, 2015 reeognizes Company
soeoretary in Pryactice for WHNCe of hatf
vearly certificate regarding mainicnancee o hundred  percent assel cover
respect of bsted noseconvertible debt sccuritios,

A1 Allowed to conduct internal andit under section 138 of the Companics Act, 2013
s professional,

¢} Autherised to conduct internal audit of Portloho managers, Re 1‘1\1;';15 to-an-Tasue.
and Share Transler Agent. Stock Brokers/rading Members/Clearing Members,
Credit Rating Ag s, avestment Advisers, Rescarch Anatlysts.

Iy Recognized oy issuance of Certificste in refation W Recongiliation of Share Capital
e u._,x,um|]izs'u'z'm of total issued capital, listed capital and Capital held by
depositorics in dematerialized form.

p) Company Secretaries in Practics are autborn
case of Demat Aceount Openis
Siips.
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i} 1o conduet o Concurrent Audit in

g Control nnd Verilieation of Delivery Instruction
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hy Company Secrctary can act as 2 Customs Braker under sab ~clause (10 clause (hy

sub-regulation (1), regudabion (53 of Custons Brokers Dieensing Regulations, 2018,

1) "‘xill%lf»*‘i;r'ri o isasue various Certilicates ander varous Regulations issued by the

SEBL Reserve Bank of India under Poreion 1xchange Mansgement Act, 1999,
Companics Act, 2013 e

Subntission

Weowish o submit that a Company Scorclary s o compelent prelessional and is provided
cahaustive exposure by the 1CSE through compulsory conchimg, examinations, vigorous lraining
and continuing protessional development progravmmes, and is poverned by the Code of Conduat
contained i the Company Sceretaries Act, 1980,

Be view of the exhansioee exposure, detailed siidy ot the Accountuney and Taxation papers 1o
curriculum of Company Scoretary Course, il 13 \ubmn ed that Company Secretaries are cqually
cquippad to be included in the delinition of Accountant under explanation o section 288(2) of the
fneame Tax Act 1961, Aceordingly, we request vour goudself iy kindly consider amendment in
the explanation 0 RL‘«'iimT ?.“%N(“W of the hheome Tax Act, 1961 0 as o include the Company
Secpetaries as defined under clavse (o) of sub-section llf) s section 2 of the Company Seoretarics
At TOR0 whe shall be decmed e be in practice™ under sub-section (2) ol section 2 of the
Company Seorctdaries Act, UG i the definition of ®Acvountant”

The text of the Explanation alter incorporating the proposed amendment is ax undor

Loxplanation-In ihis section, Taceobmtand " means o charrered qoconntant ay defined in clawse

flind sub-xection f-f,: of sectivn 2 of the Chartered Accountans Act, TO49 (33X of TO4U who folds

$y PN S0 s x/quudx-.y4.(
covalid cersifivate of practice wider suly u\‘f'm;g:‘; of secifon 0 af thar Aot or a Compeny Secreiar)

od wnder clawse (ep of sebheseetion (1 of section [} Yol the Company Secrotarivs Act, T9871
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{be deamed Tl he i practice” under sub-section (2) of section
cretaries Aci, 1980

Justifieation in support of Sulvwunission

We wish toapprise vour good sel U that the curmealunt of Company Scerctavyship Conrse inclmiec:

futer alio, detsited study ol the parers of Financial, Corporate and \Luw'unu ‘xum"t! ANy

Fincial \ gsnwuumi Drirect Taxes, Indivect Tax 1l2{’]11(11:gn(1"‘:1 Thew
16

paper is marks. The briel of respeetive FHAPETS 15 a5

Ven e ‘«Ll”;.

s uhder

» Fundamental of Accounting & Aunditing covering Accounting Process, ; ;
Statemoent, Depreciation  &ccounting, Freparation of Final Accourts for Sole Proprietors,
Pé”’

'mr"hip Aczounds,  Intreduction to Campany  Accounts,  Accounting  for  Non-Profit
slons, Computerized accoutting environment, Auditing, Audits and Auditor’s Bepons et

= Corperate & Managemenl Accounting covering Introduction o Financial Accounting,
Introduction to Corporate Accouniing, Accounting for Shave Capital, ;’amou;—:ting for Debantures,
Related Aspects of Company Agscounts, Financial Statements Interpretation, Consoiidation of
Acvcounts as per Companies Act, 2013, Corporate Financlal Beporting, ﬁ,mh Huw Statements,
Accounting Standards {AS), Hational and International Accouniing  Authorities, Adoption,
Convergence and Interpretation of international Financial Reporting Standards {IFRS] and
Aocounting Standards in india.

An Gverview of Cost, Cost Acceunting Records & Cost Audit under Companies Act, 2013, Budget,
Budgeting and Budgetary Control, Ratio Analysis, Manazement Reparting, Decision Making Yools,
Vatuationn Principles & Framework, "’a!udh\)n of Shares, Business and intanpible Assetls,
Accounting for Share based payments, Methods of Valuation

~  Finsncial and Steategic Munagement covermg Nat 1t Seope of Financlal Mansgeme
Capital Budgeting, Capital Structure, Sources k}f ,rm.lm« iong’ er fmmre and Cost of Capital,
Project Finance, Dividend Policy, wWorking Capital, Security Analysis, Portfolio Maonagement eto

t’l"‘

# Fax Lasws covering Direct Taxes at a Glance, Basic concepts of Income Tax, (ncomes which do
not forme part of Total Income, Computation of Income under Variows Hoads, Ciuhhinﬂ pz ovisions
and Set Off and / or Carry Forward of Losses, Dedurtions Frora Gross Total b = oand
Relief, Computation of Tntal Income and Tax Liabilivy of varinus entities, Procedural nm;;;i;mrc

Hasics of Goods and Services Tay, Luﬁcem of Time, Value & PMace of Ta o Supply, [nput Tax

Credit & Compulstion ol GST Usbility, Procedura) Complianne under QST Basic overview on

intepraled Goods & ré{j Service Tax ([GST], Ynion Territory Goods and Service tax (UTGETY, and G5

Corrmensation to States, Costoms At et

o Advanced Tax aws covoring an Overview on Goods and Services Tax, Supphy © Meaning &
scope, types of supply ff:.@mg)l:l5?1‘(&!?'ﬂn:6‘(£ interf intral; Inpet Tax Cradit & Computotion of GST
Liability, Procedural Compliance under GST, Demand and Rero 1, Appeals and

ié

ary, Advanc By




Revision,

Inspectian, search, seizure, offences & penalites, Complisnge rating, anti-prolitecring,
Titioners, authorised represaentative, pr(ﬂw.xlrmal poportunities ot Goods and
Service Tax (G5T), Uion Territory Goods and Service tax [UTGEST], GST Compensation o Staies,
Industryf Sectar Specific Analysis, Customs Law, Direct Tax & International Tasation el

GST pre

#  Elective paper of Bircet Fax Laws & Practice covering An Overview of Inceme Tax Act,
96T, Compulation of Income under the head of Salary, Computation of Income under the head
of House Property, Computation of Income - Profits
Computation of Income under the head of ( agwﬁtai Gains, Computation of tu
Sources, txemptions/Deduction, Clubbing provistons, Set OFf andfor Carry Torward (}f‘ Lr,) 5
Rehate and Reliod, Computation of Total income amj Tax Liability, TDS/TLS, Retums, Refund &
Racovary, Tax Planning & Tax Management, inferna

ol Taxation — An U"In??“‘,'i&’. e Bt

b view of the eapertise amd exposure of Company Scerctaries and the detailed cover
Avcounting wand Taxauon p zgx in the curriculum of Company Secretarysbip Cours
subriitied that Company 8 daries are very well comversant with the wechmealiies of the
accounfaney and taxation and are at par with other professionuly,

Accordingly, it s requested o kindly consider amendment in the explanation w Sce
the Ineome Tax Act, 1961 w0 as to inclade the profe "*'gum-x:.xl' Company 5S¢
meaning of the Company Scorctaries Act, 198 In the definition of “Accouniant

ion 288 of
elary within the

W u-uulf% be very happy 0 comwe and %:%p‘zﬁén aur submission wm person and would request yaou
v i opporiumity al your eariiest copvenience,
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