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FTforsT AT =T HATET
(aforsy faTmm)
(AT YA AGTARLATA)

st

7% faeett, 24 FawaT, 2020
sifaw st= o
[T €. T 04/2020

A FRET RS & TRAMTEERT e WE & ATl I8 T Y qreadl en dr [utas
Tt - sifeqw s afoma

1. W &, 7/5/2020- SISO —T0T-807T 7% FATHMTET HATYEF < stterfaaw, 1975 (S
TgT AR “sAferfaaa” off gl 47 ) oY SHhl THT-THT I AATHITET HGT Teh (ATfed raar
T ITeAZTET [ 1 TgaT, A ST Heheded AT &1 & (Heie & forw) Fasmeet, 1995 (e
AT TRT “FATEe” ot F37 7497 8) FT 4= § Tad gu:

2. HHE U TSealsl (oo, (S T27 o “siaa®” st &gl 47 g) 7 SIUIUH FhcecH & A1eqd &
THT-HHT I TAT FeTaa ST S artert=aH, 1975 (5 amr agr “sifar==m” ot &g
g) 3T HHTees SR (TTTEd aeqel I¥ ITeArdT ek it Tg=T, = Ud HU 4T &fd F7
i) MemmEet, 1995 (S Fgi anr “FMawmastt” | FT 47 8) F AqE0 § HIAT TS

5722 GI1/2020 (1)
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(R 78T T “Hag <97 AT el 3T 8) F T & F94T dgi F [aifad “ThiamTeesd gere
TaE (TAdte?)” (R =gt it “Femadi= Scare” a7 ‘g9 avq” €T Fg7 T97 §) F ArArar & gae
H Tt aefiear 3 foro aveg 3=t it A & Aty i (R wgt smr arfasrrdy off #gr 3w
2) o THeT UF Aree 7 A 2

TS o Sea® G Yoqd (ohT TT TIH o7 A16T & LT U%, FILAT TURTST F oAl
FAAT Fgl | FATad dag aeqet & o § qreaiel eh AN TEAT AT T hl STEId i
THTAT FA o 70 T T8 T F2 & o0 36 #4729 o & J979 g9 & T IART &I, qTed
ST T & ST T a7 Il [T g1 il HATEAT g, et Haamaet & Fa9 23 +
AT qf5d qrearedt st it amr 9% (5) F AIEN §a5 i & Fd gU (&di® 7 Fasd,
2020 =T STFE=AT |, 7/5/2020- SSETAT & Tgd Uk AT+ =T ST |

Ao it gevA

STTEERTET BTRT FIRAT TORTST ST STHAT § Hag aeqal & ardi & g6 § T 1= faq1h 15 774,
1996 Ft Aferg=mT d. 9/1/95- UL F dad g% 1 7 off1 wiferwret gy At 30 fawaw, 1996 #71
T ST IO ST 30 10 o e st ToersT o STHAT & 9o o941 agi o Aatfaq
ThIAATEeTed e[ Tag (THASSY)” & SAATAl 9% STHqH qTerell ¢ea il fARrer & s off|
TierRTY 7 faAT 17 e 1997 Fr sra stfeqw sti= afvors srfergf=a o s i orersT
AT AT F A F FAAT dgi ¥ FAaa “ThdFEeed e @e (TAe)” & AAmar 9%
Rerrens qreadt g e A AwrRer #F 72 o famrs 30 e 1997 #ir HHT 4w
SATEE=AT 7. 62/1997 — HIHTYTH & T2 G5 TEqA T (TEITHE Tl [ T T4T =TI

STTEERTET  HIRAT RIS 3T STHAT & J & F9aT agf § [ “Thiamreesd geree &e
(TAATAR)” 9T ATead ITeA<re o ST T@d & qTHd 9% U [Horide GHier = g 6t o T
faaT 21 e 2002 it Afgg=ar . 50/1/2000 F Tgd Hag T&qell & AT 9T FETeH®
eI (e AT ST @l [RRITer st T a1 10 pae 2002 it stter==r . 111/2002
— HTHT [ & Tad (aaTeas Tearel e T 47|

TR et 29 W=, 2004 FT FITAT TURTST 3fT AT F FATfAT dag awqet F smamar &
Ty & FeATary wtaT S qF 4t i R 6 ST 2005 # srfem=eT 7. 15/5/2004 ¥ aEd
FITAT TS ST STHAT | Halg TGl 6 AATAT TT AT e et §[eh AT ST Tae &l
frmTier &t T 1 e 2005 it =T 7. 78/2005- HHT ¢[e & dgd AT ZIeT Meaas
eIl [ T T4

TR GTT 3T 8 srpae 2007 &1 T HorTae Jeier Si= 4% 1 T2 T Yrieery 1 fadis
4 FET 2008 FT ATERAT /. 15/6/2007 F TET FILAT TUETST H HaE qeqal & ATl 9¢
AL 9[ea FNTET ST T st fEeRrieer it qom fadis® 2 Sadt 2009 &t HHT g Aree=ar
. 01/2009 — HTHTE F Tgd TLHIT FIET (T ITcH qTedLre [ @TaT 7|

yiferRTeY F fReiw 31 fRwaw 2013 7 afSm=r &, 15/29/2013-S00ST F qga fortrs e
ST ST Tl STrerahT<l g1eT faeteh 30 S 2015 &t Aferg=T /. 15/29/2013-SIS(IUT & q&q A~ad
ST TR SAfEgEET ST A T S ST TSy § ATt 97 SEareE ow R b
fRrmrfer &1 w21 wferErT grer stfvaw st= afvormt & € 7 e F sraw 9w = 4 fdaw
2015 T SATELAAT €. 46/2015-FHT g (TSIST) & Tgd (HEATHS TTeALreT §[eh AT T47|

Hrereres oow srfarfaam it amT 9F &t IT-oTT (1) #¥ (5) T & ARRAT FT TINT Fd g0 3T
et AaaTaet & = 23 % Faeor |, % a9 7 faArs 21 R, 2020 Hit A== €.
27/2020-FTHT e (TZTET) & qgd fadis 3 faEaw, 2020 T e’ el w1 a0 faware &




[¥TT [—@vE 1] HTL T (ST TETLTI0T 3
g. EIERIN
10.  HaE S= % "o | 9= <T T2 THHAT HT SATE07 63T T8

.

TR 9 36 (AW 5 % 39- 999 (5) & TqE™ A1 4% F34 & (o0 FwHame! % &
93 A [orias aHier aad ST g & a1 § ARG § HaF 297 % garard &l
srfergf=ra o

TR & AT o TSI, STETLTE § YT 7 w2ady, 2020 #T UF Arasiieh gaer
S &, 59 dgd 99 297 F HaF aEqEl & AATdl & qag § [Hriad FHEr S 4F
EAIREY

TTTErTT BTRT A | e 397 o gaTaTd, Hag 397 F 1T ScATEa! ST TATTHISN 3T 7+
Rdag Tl Fl Aaa® g IqAsd FAU MU qaqi 9¢ faqrw 7 wwady, 2020 Fir
srfergEmT Y vF afy Fh 7 o1 Raag et # Raiha =7 7 s Rutha o &
T GAAT TG Fee 3 et aae #97 F fiae orfea & sraw sqerer 9 sawrd w3
EAR R R R DI

TR o AT Scaraahi/ FATasl Tom 9aRa # 995 9 % AE™ & 3% HIAEdt &
9w 6(3) * AT SATAEH & AT ITS shl U T TZ 67

AT § Ha5 <9 & gararg & € [Fgig 677 7 % dae wImast w7 39 & & o0
I 29T & TAATashi/ IcaTaent &l qerHel & T SAqre AT AT o Icaresi/ Fatast &
AST T I 3 TATAAT T U T Helg 397 | A7 Icaraehi/ Fatast a8y i< 9ai *
GIEEEIRE]
et F g Tl g0 e U S 9w, i 9 /T, 2020 F 97 & d=d
RaaE TR AT TATIAT T I ST FA F (1T G0 FT faeare sae Fwam &= is
3 a9, 2020 T srfafh aaa faear sa T @ =5 smar, i1 4 @5, 2020
& T dgd [adi® 22 I, 2020 TF IAL A FA a6 oIy TfdRh 877 Ta f=har
AT 4TI
TTesT ° Faemast & M98 6 (4) Far 995 3o § Autated T o/
[ERISEIEIRRIECTRE T

. A Tl GErentaad &, for.

i BEH TS FH.
ITORE % 3¢ ° Auferfea Fatasi/ somest T 397 Ry s fReras st @ S99
e [T

. . el Gerntiaa &, for.
TR fRgwmaett & FaW 6 (4) ¥ T, 9T TAAT 6l TN FIA & (0 qd |
e TE3N & TG ST SAATART ST TATRTSAT T TATATAT TSI
. H. T- 6 Treweq v o

i. . orfeFAT T Tred . .

ii. B, FAT qrierae for.
iv. q. FAF & AR
V. . TETAT TaT I o,

vi H. STATERT 2139 (3f=4m) for.
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xli.

. qu¥ Hiew (=) fo.
. ¥ @7
., A & e

. HeTEe saree fo.

/. z| AT 9T

H. FT TreFed (3=am) o
. AT Fd TEES

7. Ffoae sarsfow o

. FaE HFET TTedeH

#. Riea®

7. Teffeaer e FETeE

. AT Trefeeaer aeaATay . 9T, for.
H. rfora UaHEeFe (3=24m)
7. ST @y ==, . o
. AT AT (3T.) for

. TETET Uer uteweq (9T.) for.
. AT 7@ TiEaeq

. graew RIS o,

. qrawq FARfert=T .

. graq dAtar FEOred for.

. oI Ta¥ TET uTEae o

F. T sehforaT o,

T; THATCTF for.

. et Tl 7t fo.

7. Tefea wa¥ yeaed

H. graTierd aehreT T, fo.

H. U(T 37T Teedie for

. zrfifae v e

. sr=ft wrfere . .

F. . <1 Sieft

q. qChae ATt freq U ordare .
. fEgear wrartore for.

. g .

. T AT SSere foT.

. gL ATehael sSeeist 9T, for.




[V [—&TE 1]

ATLT T TSI ; STHTETIOT 5

TRt off StraTaeh, STeraT YR 7 IE Al QAT § AUET SAATAH/ TAIRT TATAAT T I
TET TR 0T €

SULRE ST [EAT & Ia §, Muferiad faag @l g S aqag arfee o
T

. Fral Terhiaae &, forfa,

. FfueT forfies siw

iii. ST GIHE TTEae ot

TTTErRTEY F AT | T aeqel & Aeferied Jra "= 1 &6 7 wea<y, 2020 $ S+
IEATT SATERAAT %l Teh Tl AT

. st ST w7 Teede v

li. A gefaae Fraded Fegthedd THIRTe (S EEATaT)

ST ST Haedt AT SO #, 9ol ST Tag Twdiel THIRIULA § A0 AT i
U [RaaE T & & | USHEd FHAT 3T Irgid AT TALre arrge 6 2|

T o Eaag Tl T RO & o et W T UF qEsies wed & &7 §
fafere Raas Tea g7 T=qa 30 T 913 F7 9= 9718 3T FHIAT|

T 9 ¥ B St A ety 1 s, 2019 & 31 fEaw, 2019 (9 #®) % 3
AT, eafd ST it srater 1 o7%er, 2016 & 31 9r4, 2017, 1 3759« 2017 & 31 /74, 2018,
1 oS 2018 & 31 ATH 2019 TAT 1= i & AT T 1 THF AATAT, TTEHET o
HHTEAT & fEgwor & forg 1 Sar, 2020 & 30 S, 2020 T it = it AATd F o128 H
st i oft = i 2

TS AEET A Aiferwr geriRgemes (sdiers v ug) 7 = it srafer afga
T e Wt AT ST 6T AT & I GG AT F ATl & HIGT- AL AL T2
LA T ST TRAT AT AT, ST AT &0 ST 8T T 2| TTITT o ATl it Jr=A7 il
TUAT A & T o "@iet A fAfEs 9= w w9 snfea fgeo v F T
SrStrETems s UF ¥ =7y 9% oA BT f)

AT TS o fgial (Shuudt) s qreqawreht Fawmeaet & srers- 11l %
ATHTT = AT G T AT TS TAAT F ST T T | Feg TeqaAl o IeaTae =l
AT 3 THREITT AT o AT IT A¥- &fdahey FI9a (396 97 7 ‘TAAEAr F &9 o
T =gT 7 2) it ToET ¥ T IR AL IAT AT ST Foh B AT qred ATl ¥ 7
Tl S[oh T I AT g & T ¢ e o fore gata grm

RAaE TAFT G A ST TT TG 0T TS GAAT il A AT 6 &1 =l T THAT 6
g § = A e off 39 9 §qF g U, MOAEEar & qqal B SaeTHmAT & AT
TR ToRT 7T 8 3T URY g=ET 9% AT & w9 # F= G T § S o Baas
TEAHRTL] T Tohe qgl (AT | STl Fgl W TAT gl TIAAT AL T FAAT T FLed ATA
TR I AT AL T IAMEA 6l T5 GAAT HT TATH T TS T&E HA HT
Rraer foa=m = =m

SEl Fat | UF Raas T T AAHT ST A AAT F I AT AT AT T
q TH AT € ST SI7 AT GAAT TG Al 1 8 STTAT ST Al FT6 g qF (1T g, U
TEFRTL T STEGART HTAT AT & 30T ST AT o ST I ifad = oy &=t 3
T
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T
11.

T.2
12.

T.3
13.

14.

. TR § =9 EeT | 3510 0 g4t gt v a4t Raag Terrmt g y5m & 1
AT 97, gl a% I 917 &1 9049 Tl g, A= BTar § 8T aaq9 = & o §90q
AT 2l

T. Aawmeastt & faw 16 F a9 & afqard = &1 faqr+ 13 Jawa7 2020 F
THRIHO v & dgad A1q {aag TAERl F The ThAT TAT o7 3T 39 9T I
feoafort & sttt =vra ot @ o, S 37 stfeaw st oot § FE B
g1 IR g F1e Fd 2 o Raes Tesmel grer o 10 Swshdaeor Iueia & aAfershir
T, AT SIqRre St 7T QAT gl TAT, T 0 IULd & ALl &I, ST TH
3 T HHE U, T SAfeqwT ST ot § Iy St S @ 2

. = AT § et Raas Te@ R T MU e 9% T5qq 6l T2 AT Hl
ZoTTaT 2 3% S| 7% FMemmaeft % aga wrfesr g o= G )

. Teg ST o forw yferem<y g sroars 12 fAfawT a7 1 7o staw = 71.34 U gl
T Iearg (FEh) sk a9 9

O ST & AU

=TT ITITE T A9 Feq & qag H A IANT T 7 [T ST AT FIT & 970 70

AT TH THFR G

. AT WhIAATEered (THIUA) T Jelied &7 U #afcd Hl qierd? gl TASee &l
STANT fafss wae #t aeqet & Fuir # Gy s g, s'i g @i, g, Atemitea
STITE, Meehed, 139 Rgfedw, T«, Mex, &fa®, afahiae IRl e S| A,
T 3T e AR & o Sfa<resh onfeer AT g1 UAeien? & o srfera qe7 7
AT THRAMTZEEA 3T FEreid gl AT AEhleel ¥ ThIAHTseed Hee %l e o
TAITE &7 AT I | Iea1a 63T St 2l

g, Tg ITATE FHT Lo <1 9T . 40025900 F T8 A FHd gl

. =A™ 3oaTe & T ° ST @O €9 § arg7 U a1 g, 399 § (i) dew uAarae (i)
TTaY TASTATT (iii) FTEHTEAE TS

T, ATAEF o AT SCATEL o FHTT T IcATd a4 g

o= Raag T g sge

AT 3TTe o T\ a=q & qae § Haias/ Ices/ a7 Bads Tl g1 wiE A
Tet {21

TTERTE I ST

FoRTa ST 3% a8 THUEST S § A== Scare RIRAT TUIST & g &l J94T7 a1 o
AT ThATEe=d e[ W@E (TAT) gl Aae® F dead U3, qr3eY UA s T
FIATFTACE UASTATT Fl AT FLA o (o0 T AT g1 ST T o7 T afeai & 7 foreft &
T =9 FfFeRoTt FT1 A2 981 FohaT 8, TaETe, deay UAaTeY, IT3SY UAS AT 3T fraiiasaes
TAETST &l ICATE 6 IAY  F1gL @I AT ZITASE ThidMTEered (THIUA) 3T e Uh
e HAfesw @ 1 e g 1Al T IUTNT AT ag $i aeqat & i § G sar g,
STET A T, BN, SHeTHITET IeITE, TEhe, T2 SIg e, U, e, ®fass, sttaer fiee Ieamat

TATIE SIE AT THT T Gl ATTANN o (70 STTaLrersh o grav gl

AT & o0 S7uferd 7T FET 9Tt & €9 § THAMTeesd T g2l gl gAT Feniadt e
TS EIEd e i I8 F TR FT AN I | IeqTad FhaT SI1aT gl




[¥TT [—@vE 1] HTL T (ST TETLTI0T 7

15.

9.1
16.

q.2
17.

7.3
18.

19.

20.

g1
21.

T.2
22.

T IANT G ITATRT Hag TEqU ¥ Hag 297 il AATAT Hag TeqU. Al e T =
ort, fAmTor gfkarst s SrenfrT, #1 sfiT TR, Scare AR, fima, Baer s e
TAT AT o S AVTHTT 6f I8 | TAAIT gl FAT of Ahe Tl S ATIO 0T FI & TTaeqTa= 1
S| STFTHT FAT il TLEIT TEAFE TART § AT T2 21 TH d@d g, T AN T IcaTfad 3caTE
FT TG 297 F AT T 70 E=refie Iea18 3 FHI awq /AT AT 497

T T T T ST AL

S ST & ST

YT IERT F T 3T AT F Farel § I I o Fwferted sy o g

ED ATEH, ATHA: TAICHT SSEIS of. & 9T AT § §a3 qeq3ll & o 100 Sfaerd =2
IcqTEA 2l

q. ATATF A AT AT AT H Tag 297 F Tag aeqel 7 AT Aal AT g

. ATAET AT H Hag TEGAT o ATIATAH] TIAT TG < H el [HATas o §aF 7al gl

7= f3aes TR & A0y

T SERT & I AT ST F Gy § Faiash/ Scaras/ o7 Baag Tl g7 Fls STl dgt

[ERIRIE A

ENEEAREARUS |

et FaATEt & 9w 2 (@) § 93 SN T 28 ThT Trod 5 @ g

“qRT FEIT” FT TTH OF THT 937 IHIRF & & T FHIT &g & 1317817 HiT 378 J2 37

FIIFATT H AT & TG UF ITIRF] T & 5757 IFT TG F7T dTHIe%F IcTIaT IFT Teq & FT

5T FCITET FT UF FST 91T J7adT & a7 I (791d & 5 UF Ic91e% S=Iaq qiied aeq &

fAFfa®l a1 FraTaEl & AT 517 & FIAT 7 @@ ITF AATTE I &, al 0F TG 7 T

SENT” 97 FT 7% 1T FCTTaH] & TTH & TI19T ST GFAT 51"

Tg ATAGH UTh[SaT STELIS [oTHeg FIXT JITEe [T AT g1 ATAEa o ITH AT T 3caTas &7 100

sferera fReaT 81 saes® 7 ag Ao FFar 8 FoF Seeia st Y srater § 7 a7 dag <97 ¥ o=

ITATE T AT 6T & ST T 21 ST 9 | A=refi= Icarai o freT e ororem 993G <90 |

Famrd ™ S & et Ratas T Scares 9w g9 g

TSR o I 91T & o6 saae qreawret faemastt & F98 2 (|@) F d8d 795 39 g X 98

AT g T streas® MammEet & 99 5 (3) F J&d e & #19es &l 27 F:4dT ¢

LIKGIRI]

oI ST G fobg 7 arg ey

T SN T =6 "o ¥ Fwfortad sy Hu g

F. gtaaTdt Icares/ Fataes 7 Ay st g faqm 7 fday 2018 % = Jifeq 4.
10/2018 F qgad ST ohw 0 fRemfaaert it 49 IUAT Feh AT TAFIAAT FHT AT
T 31 Raag T g7 MU= T T FAAT1 TAEe’ 3L H7 T a9 gl
Ut gl AT % A9 § = IANRT U 2l it §eear & forw wre feoqoft e &
FaHd 2l

o= Raes T & Sy

T SERT TAT IcqTEehi/ AT FIT ITIEA 6l ATEd(ds AN, IAIE dl @ila AN, Taad

AT TATR % el § SATL AIATT T TT G
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g.3
23.

24.

.1
25.

ENEEAREARS T |

et FaHTat & FFw 7 % q8d GAT Al IaTar & gae ¥ Tg T8 6

“TIFFIT AT (1) ({797 6 % 37 7797 (2), (3) 7 (7), 797 12 % 37 (797 (2), 797 15 F 37
1399 (4) ST 77 17 % 3197 (4) & FT13L 1 a7 # 517 §T 41 577 #1 9797 7 [F97 5 %
37 397 (1) & ST 1 a1 # IJAF7 I7T (3= 787¢ FIRT TII1T ST 9% (71T Frie+137
FT JEGT 13T 57T AT F G H (7% IJIEFRT I8 TI79T T TG g7 97 3T FF9T T
TIT=1T FTF9 ST UH1 G777 a7 a7 T & &9 JIGFIT # 1397 137 577 717 %1 U] 1747
AT FT JHT T&T F91

(2) [RTET Frfa#rRT TIa=17 Sfa#RT 97 GFAT Jeqd FI7 FT JFRT & FTF SJATTAT TIRTT

TEGT FXT F [T g G & I T2 UHT 7T TeqT F37 F1 31 THHT F1 TT 7 T GF7

FT IR T g1 TFaT & al a5 T5FIT A8 JfaF 7T #1 26 17 F F da¢i (@37 geqa

FIT 13 TIRTIT FXAT T9T F1 781 51

(3) 37 777 (2) 7 31 a17 & gia g7 7 717 {122 qif9#77 54 17 & 492 & 7 Tra+19ar @1

HTNE FTTTTTF & T TF7T @7 FTAT IT T TF7T 1 GTa717% 751 FIAT FIEAT & IT FTHT HT

&G H T FI1T T H FHeT 751 FIAT 1507 & al g U] 77 9T 9717 781 @ % 51°

RaaE TershTl G MO STET 92 TG 61 TS GAAT 0 T (T 6 &7 6l TATHAT 6 dae 7

ST 6T T2 off) 39 9% §q2 g4 9%, TS & Tl 1 AaeThwdT & AqH Thre B6ar 17 8

S UHY G=AT 9% AT & &9 § G= BTy @7 8 &Y o7 faag 9410 &1 TFhe A5l a1

gl ST el |l g9 g3, MU A T FAAT & FLA aTed TR 6 AT A T

T 1 T AT HT TIH AT TS T&T e w1 Faer &3 @ om o 7 [rae

RaaE T T ATaS( (= B & &9 § Y& 07 T AT T SR 1S ITAH FHLATI

fafaer sy

B SR GIRT 6T 1 g

Y I T Aeferfad sy o g

F)  TEd o U ST TR TATH G F gy, (i) USIET /e agr g, (i) "o SERT A A
AT ATH qGl g ST TTed AT 9[eF TFh AT ITA &, (iii) e A e it 7=
FATIF Tl g AT g FA & AT 7, (iv) FA F AR T T&d T8t qTeqd et
9 TRTTET 4T, (V) qTed LT 9o T AT AT 9T TTaae a-ar g, (Vi) T goer
AT % "aer § 7T 0% FFam s o, (vil) Rataest 1 arew 1 v =g =T, (vii)
Tg T AN 9T Al g T LA it T2 Hl A= g0 qfedw T8 Faias g &
g TTe &l ~ATIIT TATT, (ix) TR 7 [Horiaen qerersit 7 & 0 S 6 §ea1T 97
Tl |1 A1 aTE, (x) o s@ter F o ared Tt oo AR o1, IHET e @9 Tal |,
A (xi) Afde arfaer & arr | stvx s uSiteat F &3 & 10 =7 7gt & 6 20 9ot
FT AT TATEAT o 1T qTee et [ T 2|

g) USRS H e T TATEE’ w7 I A6l AT g Y T 3H A AR qHT1 10| I
= fAefad saeaT § STuw Fi TOET 7T F gae H FIE AT TG4 67 6l AT Tal &f
STHT AR |

M) T JART 7 A T T, ATIH ¥ & & =i 3cTs & Saai & gae § qred
Treft g[ee R o o0 streree ariaer AT g1 sramal & Shdl § dgaaul [ierde o &
FROT A Al § Nrae o g1 389 HOT | ATHI, Thal ATAT ST AT A A H
a1 81 IR ST AT FLAT AF9TF 2|

q) ISR 9Ted et g & AT FTAT 21 6 dael §, AT AT 2




[¥TT [—@vE 1] HTL T (ST TETLTI0T 9

9.2
26

9.3.

27.

%)

T Raag T & e

TRl USIh (e . Tof. FIRT Meferd sTrer oy T o

F. FEH A T [y e ama #§ fRedt 3g =T a8 #@7 ¢ & Afee
TSR T T JeTeaT = 0% e &l S&2d § §q¢ gMT Algu| HiEe Srresnr
&1 wtrar ff 721 Tartdr 21 i wfesr 7 w2 gt § [ gty oS e
TH AT ¢ ST S AT | ITea<redl = w0 G907 g1 &F7 g1 T SN FIRT aae
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MINISTRY OF COMMERCE AND INDUSTRY
(Department of Commerce)
(DIRECTORATE GENERAL OF TRADE REMEDIES)

NOTIFICATION
New Delhi, the 24th November, 2020
FINAL FINDINGS
Case No. SSR 04/2020

Sub. :Sunset Review of Anti-Dumping Duty imposed on imports of Acrylonitrile Butadiene Rubber
from Korea RP — Final findings

1. F. No. 7/5/2020-DGTR.—Having regard to the Customs Tariff Act 1975 as amended (hereinafter
referred as the “Act”) and the Customs Tariff (Identification, Assessment and Collection of Anti-
Dumping Duty on Dumped Articles and for Determination of Injury) Rules 1995, as amended from
time to time (hereinafter also referred to as “the Rules”) thereof.
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2.

10.

M/s Apcotex Industries Limited (hereinafter also referred to as the “Applicant”) has filed an
application, through TPM Consultants, before the Designated Authority in accordance with the
Customs Tariff Act 1975 as amended from time to time (hereinafter also referred as the Act) and the
Customs Tariff (Identification, Assessment and Collection of Antidumping Duty on Dumped
Articles and for Determination of Injury) Rules, 1995 (hereinafter also referred as the Anti-Dumping
Rules or Rules) for initiation of sunset review investigation concerning imports of “Acrylonitrile
Butadiene Rubber (NBR)” (hereinafter also referred to as the “product under consideration” or the
“subject goods”) from Korea RP (hereinafter referred to as the “subject country”).

The Authority, on the basis of prima facie evidence submitted by the Applicant, issued a public
notice vide Notification No. 7/5/2020-DGTR dated 7% February, 2020, published in the Gazette of
India, initiating the subject investigation in accordance with Section 9A(5) of the Act read with Rule
23 of the Anti-Dumping Rules to review the need for continued imposition of the anti-dumping duty
in respect of the subject goods, originating in or exported from Korea RP, and to examine whether
the expiry of the said duty is likely to lead to continuation or recurrence of dumping and injury to the
domestic industry.

BACKGROUND OF THE CASE

The original investigation concerning imports of the subject goods from Korea RP and Germany was
initiated by Authority vide Notification No. 9/1/95- ADD dated 15th March 1996. The Preliminary
finding was issued by the Authority on 30th December 1996, recommending provisional
antidumping duty on the imports of Acrylonitrile Butadiene Rubber (NBR) originating in or exported
from Korea RP and Germany. The Authority notified its final findings on 17th July 1997
recommending definitive antidumping duty on the imports of NBR originating in or exported from
Korea RP and Germany. The definitive antidumping duty (ADD) was imposed on the subject goods
vide Customs Notification No. 62/1997-Customs, dated 30th July 1997

The Authority had initiated a sunset review in the matter of continuation of final anti-dumping duty
on acrylonitrile butadiene rubber originating in, or exported from Korea RP and Germany, and
recommended continued imposition of definitive antidumping duty on imports of the subject good
vide notification No. 50/1/2000 dated 21st September 2002. The definitive antidumping duty was
imposed vide notification No. 111/2002-Customs, dated 10th October, 2002.

The Authority initiated mid-term review investigations on import of subject goods exported from
Korea RP and Germany on 29th March, 2004 and recommended continued imposition of definitive
antidumping duty on imports of the subject goods from Korea RP and Germany vide notification No.
15/5/2004 dated 6th June 2005. The definitive antidumping duty was imposed vide Custom
Notification No.78/2005-Customs dated 1st September, 2005.

The second sunset review investigation was initiated by the Authority on 8th October 2007 and the
Authority recommended continued imposition of anti-dumping duty on imports of the subject goods
from Korea RP vide Notification No. 15/6/2007 dated 4th October 2008. The definitive antidumping
duty was imposed vide Custom Notification No. 01/2009-Customs dated 2nd January 2009.

The Authority vide Notification No. 15/29/2013-DGAD Dated the 31st December 2013, initiated the
third Sunset Review investigation. The Final Finding Notification was issued vide Notification No.
15/29/2013-DGAD dated 30th June 2015, recommending imposition of definitive duty against
imports from Korea RP. On the basis of recommendations made by the Authority, definitive anti-
dumping duty was imposed vide Notification No. 46/2015-Customs (ADD), 4th September 2015.

In exercise of the powers conferred by sub-sections (1) and (5) of section 9A of the Customs Tariff
Act and in pursuance of Rule 23 of the Anti-dumping Rules, the Central Government vide
Notification No. 27/2020-Customs (ADD) dated 21* August, 2020 extended the Anti-dumping duties
till 3" December, 2020

PROCEDURE
The procedure described below has been followed with regard to the subject investigation:

a. The Authority notified the Embassy of the subject country in India about the receipt of the
present sunset review application before proceeding to initiate the investigation in accordance
with Sub-Rule (5) of Rule 5 supra.
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1.

The Authority issued a public notice dated 7™ February, 2020 published in the Gazette of
India Extraordinary, initiating sunset review investigation concerning import of subject goods
from the subject country.

The Authority sent a copy of the initiation notification dated 7" February, 2020, to the
Embassy of the subject country in India, the known producers and exporters from the subject
country, known importers, importer/user Associations and other interested parties, as per the
addresses made available by the Applicant. The interested parties were advised to provide
relevant information in the form and manner prescribed and make their submissions known in
writing within the prescribed time-limit.

The Authority provided a copy of the non-confidential version of the application to the known
producers/exporters and to the Embassy of the subject country in India in accordance with
Rule 6(3) of the Anti-Dumping Rules.

The Embassy of the subject country in India was also requested to advise the
exporters/producers from their country to respond to the questionnaire within the prescribed
time limit. A copy of the letter and questionnaire sent to the producers/exporters was also sent
to it along with the names and addresses of the known producers/exporters from the subject
country.

The Authority, upon request made by the interested parties, granted extension of time to
the interested parties to file their Questionnaire Responses vide communication dated 9™
March, 2020. Additional time was extended up to 3 April, 2020. Further, additional time for
filing responses were granted till 22" April 2020 vide communication dated 4™ April 2020.

The Authority sent questionnaires to the following known producers/exporters in the subject
country in accordance with Rule 6(4) of the Rules:

1. M/s Kumho Petrochemical Co. Ltd.
11. M/s LG Chem.

In response to the above, following exporters/ producers have responded and submitted
exporter’s questionnaire responses:

1. M/s Kumho Petrochemical Co. Ltd.

The Authority sent questionnaires to the following known importers and users of the subject

goods in India calling for necessary information in accordance with Rule 6(4) of the Rules.
i.  M/s Nu-Cork Products Pvt. Ltd.
ii.  M/s Shaktiman Rub Rolls Pvt. Ltd.
iii.  M/s Bony Polymers Ltd.
iv.  M/s Unique Rubber Udyog.
v.  M/s Lakhani Rubber Udyog Ltd.
vi.  M/s Alaska Tyres Pvt. Ltd.
vii.  M/s Super Seals (India) Ltd.
viii.  M/s Roop Rubber.
ix.  M/s Layallpur Rubber Mills.
x.  M/s FeroliteJointings Ltd.
xi.  M/s Gates India Pvt. Ltd.
xii.  M/s Banco Products (India) Ltd.
xiii.  M/s Bharat Corrub Industries.
xiv.  M/s Champion Jointings Ltd.
xv.  M/s Favorite Safety Products.
xvi.  M/s Grindback.
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xvii.  M/s Industrial Roller Corporation.
xviii.  M/s Lathialndl Suppliers Co. Pvt. Ltd.
xix.  M/s PolyrubExtruction (India).
xX.  M/s Precitex Rubber Ind. P. Ltd.
xxi.  M/s Andhra Polymers (P) Ltd.
xxil.  M/s Godavari Petro Products (P) Ltd.
XXiil. M/s Galaxy Rubber Products
xxiv.  M/s Sundaram Industries Ltd.
xxv.  M/s Sundaram Breaklining Ltd.
xxvi.  M/s Sundaram Auto Components Ltd.
xxvil.  M/s Suja Rubber Industries Pvt. Ltd.
xxviii.  M/s Rane Breaklining Ltd.
xxix.  M/s MRF Ltd.
xxx.  M/s Lakshmi Machine Works Ltd.
xxxi.  M/s Industrial Rubber Products.
xxxii.  M/s HabasitlakolaPvt. Ltd.
xxxiii.  M/s Elgi Ultra Industries Ltd.
xxxiv.  M/s Imperial Rubber Products.
xxxv.  M/s Jayashree Polymer Pvt. Ltd.
xxxvi.  M/s K.D. Joshi.
xxxvili.  M/s Perfect Oil Seals & L.LR.P.
xxxviii.  M/s Hindustan Composites Ltd.
xxxiXx.  M/s Inarco Ltd.

xl.  M/s Imperial Waterproofing Industries Ltd.
xli.  M/s Parker Markwellnds. P. Ltd.

J. None of the importers or users have responded or submitted importer/user questionnaire
responses.

k. In response to the above initiation, legal submissions were filed by the following interested
parties:

i. Kumho Petrochemical Co. Ltd.
ii. Rishiroop Limited and
iii. Rishiroop Polymers Private Ltd.

[a—

The Authority sent a copy of the initiation notification dated 7" February, 2020 to the following
known Associations of the subject goods in India:

1. All India Rubber Industries Association,
ii. Indian Footwear Components Manufacturers Association (IFCOMA).

m. In response to the initiation notification, All India Rubber Industries Association registered
itself as an interested party, and they have filed legal submissions.

n. Authority made available non-confidential version of the evidence presented by various
interested parties in the form of a public file kept open for inspection by the interested parties.

0. The period of investigation for the purpose of present investigation is 1% April, 2019 to 31%
December, 2019 (9 months). The injury examination period has however been considered as
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C.

Ww.

the period from 1* April 2016-31* March 2017, 1** April 2017-31% March 2018, 1** April
2018-31" March, 2019 and the period of investigation. Further, the Authority has also
examined the trends in post POI from 1% January, 2020-30" June, 2020 for likelihood analysis.

Request was made to the Directorate General of Commercial Intelligence and Statistics
(DGCI&S) to provide transaction-wise details of imports of subject goods for the past three
years, including the period of investigation, and post POI which has been received by the
Authority. The Authority has relied upon DGCI&S data for computation of the volume of
imports and required analysis after due examination of the transactions.

The non-injurious price (hereinafter referred to as ‘NIP’) based on the cost of production and
reasonable profits the subject goods in India, having regard to the information furnished by the
domestic industry in accordance with Generally Accepted Accounting Principles (GAAP) and
Annexure III to the Anti-Dumping Rules, has been worked out so as to ascertain whether anti-
dumping duty lower than the dumping margin would be sufficient to remove injury to the
domestic industry.

Information provided by the interested parties on confidential basis was examined with regard
to sufficiency of the confidentiality claim. On being satisfied, the Authority has accepted the
confidentiality claims wherever warranted and such information has been considered as
confidential and not disclosed to other interested parties. Wherever possible, parties providing
information on confidential basis were directed to provide sufficient non-confidential version
of the information filed on confidential basis.

Wherever an interested party has refused access to, or has otherwise not provided necessary
information during the course of the present investigation, or has significantly impeded the
investigation, the Authority has considered such parties as non-cooperative and recorded the
final findings on the basis of the facts available.

The Authority has considered all the arguments raised and information provided by all the
interested parties at this stage, to the extent the same are supported with evidence and
considered relevant to the present investigation.

In accordance with Rule 16 of the Rules, the essential facts of the investigation were disclosed
to the known interested parties vide Disclosure Statement dated 13" November, 2020 and
comments received thereon, considered relevant by the Authority, have been addressed in
these final findings. The Authority notes that most of the post disclosure submissions made by
the interested parties are mere reiteration of their earlier submissions. However, the post
disclosure submissions to the extent considered relevant are being examined in these Final
Findings

k%% in this notification represents information furnished by an interested party on
confidential basis and so considered by the Authority under the Rules.

The exchange rate adopted by the Authority for the subject investigation is 1 US $=Rs. 71.34.

PRODUCT UNDER CONSIDERATION (PUC) AND LIKE ARTICLE

C.1. Submissions of the domestic industry

11.

The submissions made by the domestic industry with regard to product under consideration and like
article and considered relevant by the Authority are as follows:

a. NBR is a synthetic copolymer of acrylonitrile (ACN) and butadiene. NBR is used in the
manufacture of various rubber articles where resistance to oil, abrasion and heat
applications are involved, such as oil seals, hoses, automotive products, gaskets, rice
dehusking rolls, printers, fabrics, oilfield products, etc. The major raw materials required
for NBR are Acrylonitrile and Butadiene. Different grades of NBR are produced in terms
of mooney viscosity and acrylonitrile content.

b. This product is classified under Customs Tariff heading no. 40025900.

c. Specifically excluded from the scope of the product under consideration are (i) Latex NBR,
(i1) Power NBR, and (iii) Carboxylate NBR.

d. The Applicant has produced like article to the imported products.
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C.2. Submissions of other interested parties

12.  No submissions were made by the exporter/ producer/ other interested parties with regard to product
under consideration and like article.

C.3 Examination by the Authority

13.  The product under consideration (PUC) in the earlier investigations as well as the present SSR
investigation is Acrylonitrile Butadiene Rubber (NBR), originating in or exported from Korea RP.
The Applicant has requested for exclusion of Latex NBR, Powder NBR and Carboxylated NBR. As
none of the other interested parties have opposed these exclusions, accordingly, the Latex NBR,
Powder NBR and Carboxylated NBR are excluded from the scope of the product under
consideration. NBR is a synthetic rubber copolymer of acrylonitrile (ACN) and butadiene. NBR is
used in the manufacture of various rubber articles where resistance to oil, abrasion and heat
applications are involved, such as oil seals, hoses, automotive products, gaskets, rice dehusking rolls,
printers, fabrics, oilfield products, etc.

14.  The major raw materials required for NBR are Acrylonitrile and Butadiene. Different grades of NBR
are defined in terms of mooney viscosity and acrylonitrile content.

15.  The subject goods produced by the domestic industry and that imported from the subject country are
comparable in terms of characteristics such as physical & chemical characteristics, manufacturing
process & technology, functions & uses, product specifications, pricing, distribution & marketing
and tariff classification of the goods. The two are technically and commercially substitutable. The
consumers are using the two interchangeably. In view of the same, the product produced by the
domestic industry were treated as like article to the product under consideration imported from
subject country.

D. SCOPE OF THE DOMESTIC INDUSTRY& STANDING

D.1 Submissions of the domestic industry

16. The domestic industry has made the following submissions with regard to the scope of domestic
industry and standing:

a. The Applicant, namely Apcotex Industries Limited, constitute 100% of the domestic
production for the subject goods in India.

b. The Applicant has not imported the subject goods in the period of investigation from the
subject country.

c. The Applicant is not related to any exporters in the subject country or importers of the subject
goods in India.

D.2. Submissions of other interested parties

17.  No submissions have been made by the exporter/ producer/ other interested parties regarding scope
and standing of domestic industry.

D.3.Examination by the Authority
18.  Rule 2(b) of the Anti-Dumping Rules defines domestic industry as under:

“(b) “‘domestic industry” means the domestic producers as a whole engaged in the
manufacture of the like article and any activity connected therewith or those whose collective
output of the said article constitutes a major proportion of the total domestic production of
that article except when such producers are related to the exporters or importers of the
alleged dumped article or are themselves importers thereof in such case the term ‘domestic
industry’ may be construed as referring to the rest of the producers”.

19.  The Application has been filed by Apcotex Industries Limited. The Applicant accounts for 100% of
the Indian production. The Applicant has certified that neither they have imported the PUC from the
subject country in the period of investigation nor they are related to any exporter or producer of PUC
in the subject country or any importer of the PUC in India.
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20.

E.

The Authority holds that the Applicant constitutes domestic industry under Rule 2(b) of the Anti-
Dumping Rules and considers that the application satisfied the criteria of standing in terms of Rule
5(3) of the Rules.

CONFIDENTIALITY

E.1. Submissions by the domestic industry

21.

E.2.

22.

Following are the submissions made by the domestic industry in this regard.

a. The responding producer/exporter has claimed excessive confidentiality in blatant disregard of
the guidelines issued by the Designated Authority vide trade notice 10/2018 dated 7th September
2018. The information kept confidential by the interested party form an essential part of the
questionnaire response. Due to lack of such vital information, the domestic industry is unable to
offer any comment to protect their interests.

Submissions of other interested parties

Details regarding actual cost of production, cost of procurement of inputs, conversion costs etc. are
considered as confidential by the domestic industry as well as producers/exporters.

E.3 Examination by the Authority

23.

24.

F.1.

25.

With regard to confidentiality of information, Rule 7 of the AD Rules provides as follows:

“Confidential information: (1) Notwithstanding anything contained in sub-rules (2), (3) and
(7) of rule 6, sub-rule (2) of rule 12, sub-rule (4) of rule 15 and sub-rule (4) of rule 17, the
copies of applications received under sub-rule (1) of rule 5, or any other information provided
to the designated authority on a confidential basis by any party in the course of investigation,
shall, upon the designated authority being satisfied as to its confidentiality, be treated as such
by it and no such information shall be disclosed to any other party without specific
authorization of the party providing such information.

(2) The designated authority may require the parties providing information on confidential
basis to furnish non-confidential summary thereof and if, in the opinion of a party providing
such information, such information is not susceptible of summary, such party may submit to
the designated authority a statement of reasons why summarization is not possible.

(3) Notwithstanding anything contained in sub-rule (2), if the designated authority is satisfied
that the request for confidentiality is not warranted or the supplier of the information is either
unwilling to make the information public or to authorise its disclosure in a generalized or
summary form, it may disregard such information.”

Information provided by the interested parties on confidential basis was examined with regard to
sufficiency of the confidentiality claims. On being satisfied, the Authority has accepted the
confidentiality claims, wherever warranted and such information has been considered confidential
and not disclosed to other interested parties. Wherever possible, parties providing information on
confidential basis were directed to provide sufficient non-confidential version of the information
filed on confidential basis. The Authority made available the non-confidential versions of the
evidence submitted by various interested parties in the form of public file.

MISCELLANEOUS SUBMISSIONS

Submissions by the domestic industry

Following are the submissions made by the domestic industry.

a) On sufficient protection already given, (i) ADD is not protection, (ii) there is no unfair
advantage to DI and ADD is a trade remedy, (iii) the quantum of ADD is not excessive and
is as per law, (iv) ADD was extended when required by law, (v) ADD prevents unfair trade,
(vi) case initiated on prima facie case, (vii) exporters have a history of dumping, (viii) it is
not on DI to justify need for protection but exporter to justify dumping, (ix) the Authority
found there is no bar on number of SSRs that may be initiated, (x) the period for which ADD
was in force has no relevance, and (xi) DA as well as other investigative agencies have in the
past imposed ADD for periods longer than 10 or even 20 years.
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b) LG Chem Ltd. has not responded to the questionnaire and therefore be considered non-
cooperative. They should not be allowed to provide any information on DM calculation at a
belated stage.

c¢) The DI has filed application for imposition of ADD on imports of PUC from China, EU,
Japan and Russia. The significant decline in import prices has caused decline in domestic
prices. This resulted in decline in profits, cash profits, and ROI. It is necessary to invoke
interim measures.

d) On illegality of existing ADD, the matter is sub-judice

F.2. Submissions of other interested parties

26.

Following submission was made by Kumho Petrochemical Co. Ltd.:

a. The Delhi HC in Kesoram Rayon v. DA held that the DA should be satisfied of the need for
initiation of SSR. The practice of the DA also shows the same. The DA has refused to initiate
SSR and let ADD lapse in several cases. The petition filed by DI should have positive
evidence showing need for initiation.

b. Present SSR proceedings are illegal and no extension of ADD can be made. Extension of ADD
for one year pending third SSR was found illegal by the SC in Uol v. Kumho. Therefore,
subsequent extension is illegal which also means extension after current SSR will also be
illegal. The same is supported by Delhi HC decision in Forech India Ltd. v. DA.

c. Sufficient trade remedy protection was given to NBR for 25 years. Any injury suffered by DI
has already been remedied in the last 23 years. Information in petition and subsequent
submissions show DI has also not met legal requirement of likelihood of continuation of
material injury. In SSR investigation of ‘Dry Cell Batteries’, the DA stated it is its endeavor
not to continue ADD for more than 10 years. The instant case does not have any
special/exceptional circumstances calling for continuation of ADD. DM from Korea has been
extremely low in the past decade. It is appropriate for the DA to conclude no further protection
is warranted.

d. The other interested partis were not granted sufficient time to submit written submissions and
rejoinders after the oral hearing.

F.3. Examination by the Authority

27.

b)

The Authority has noted all the arguments and counter-arguments of the interested parties and has
examined all aspects of the submissions made.

a) With regard to the issue of continued duty raised by the interested parties, the Authority notes
that there is no bar on the number of times a sunset review can be conducted, and antidumping
duty extended. The rules require the Authority to determine whether cessation of ADD is likely
to lead to continuation or recurrence of dumping and injury to the domestic industry. It is further
noted that the recommendation for extension of anti-dumping duty is made only when the
requisite legal requirements are met.

With regard to the argument regarding legality of the present investigation, it is noted that the present
investigation was initiated as per the AD Rules for extension of anti-dumping duty imposed under
Customs Notification No. 27/2020-Customs (ADD) dated 21* August, 2020.

With regard to the decision of Hon’ble Delhi HC in Kesoram Rayon vs. DA, the Authority notes that
the present investigation has been initiated after due examination of the application and satisfaction
of the Authority that review of existing ADD is warranted.

With regard to the decision of Hon’ble Delhi Supreme Court in Uol vs. Kumho, the Authority notes
that the said decision concerns extension of ADD for one year, pending outcome of the present
review. The ADD in the present case has not been extended after expiry of the existing ADD.

As regards arguments concerning low quantum of dumping margin from Korea RP and therefore no
further need for antidumping duty, the Authority notes that the quantum of duty imposed or extended
does not exceed the dumping margin and the rules do not provide for considering extension on the
basis of quantum of dumping margin.
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g)

h)

G.

With regard to non-filing of application by other interested parties including producer from exporting
countries, it is noted that where ever an interested party has refused access to, or has otherwise not
provided necessary information during the course of the present investigation, or has significantly
impeded the investigation, the Authority has considered such parties as non-cooperative and recorded
the findings on the basis of the facts available.

The claims with regard to continuation and recurrence of dumping and injury in the event of
cessation of anti-dumping duty have been examined under appropriate headings in this findings.

With regard to application of imposition of ADD from other countries, it is noted that the Authority
has initiated an AD investigations concerning import of this product from China PR, EU, Japan and
Russia on 26" May, 2020, on the basis of the duly substantiated written application by or on behalf
of the domestic industry. The investigation is currently in progress.

With regard to ADD extending for more than 10 or even 20 years by Designated Authority or by
other Authorities, it is noted that the Authority recommends ADD after examining the continuation
or recurrence of dumping and injury in the event of cessation of ADD.

NORMAL VALUE, EXPORT PRICE AND DETERMINATION OF DUMPING MARGIN

G.1. Submissions of the domestic industry

28. The following submissions have been made by the Domestic Industry with regard to the normal

value, export price and dumping margin:

a. Efforts were made to get information regarding the price at which subject goods are traded
in the domestic market of South Korea. Efforts were also made to get any other reasonable
evidence of price prevailing in Korea.

b. However, normal value could not be determined on the basis of price prevailing in Korea.
Hence, normal value has been determined on the basis of export price of subject goods
from Korea to third country. The Petitioner has considered the FOB export price from
Korea to Vietnam.

c. Itis vital that all captive inputs consumed by the company are adequately and appropriately
valued for determination of dumping margin. Kumho sources its entire requirement of
Acrylonitrile and almost half requirement of Butadiene from the market. The company had
earlier reported interest expense after reducing the same for interest income.

d. The Applicants have taken the CIF price and adjusted the same for ocean freight, and
marine insurance to determine the export price.

The dumping margin is positive and significant for the subject country.

f. The Respondent has been suppressing the information. In every investigation, some new
information is discovered by the Authority.

g. China PR had also initiated anti-dumping investigation concerning imports of NBR from
Korea RP. The dumping margin determined for the Respondent by China PR in the said
investigation is ***%. Apart from the investigation conducted by China PR, in various
investigations initiated by other countries, the dumping margin determined for the
Respondent was quite high. As opposed to such high dumping margin and anti-dumping
duty imposed by other countries, the duty determined by the Indian Authority is always
quite lower. A comparison of the export price of NBR from Korea to China and Korea to
India reveals that the dumping margin determined by Indian Authority should be higher
than what has been determined by China.

h. It is unclear how the Respondent has been claiming that consumption of Butadiene
Monomer is captive since it purchases more than half of its requirement from external
sources. It is also unclear as to how the Respondent captively consumes the Butadiene
Monomer since the plants are located far away from each other.

i. The domestic industry also understands that an affiliate company of the Respondent owns
solar power plant and supply the solar power to the Respondent. The cost of solar power so
procured by the Respondent should be verified by the Authority. The domestic industry
also understands that the Respondent purchases coal at a price lower than the international
prices.



[V [—&TE 1]

ST 3T TSI ; STETETLOT 41

Ulsan Synthetic Rubber plant produces PUC as well as NPUC. Therefore, the cost of steam
attributable to the production of PUC should be verified by the Authority.

The domestic industry also has concerns regarding SGA costs apportionment, adjustment
of interest expenses from interest income and level of trade adjustment claimed by the
company in the previous investigations. Domestic industry has claimed that since there
were issues in the previous investigations, the same will be continuing in the present
investigation as well.

Neither Kumho nor LG Chem have butadiene for their entire requirements. Kumho
captively produces certain RM and used steam captively produced. All captive inputs
should be adequately and appropriately valued.

In previous investigations, the exporter has neither provided full cost of production of all
the captive inputs nor information to substantiate market value of captive inputs.

Kumho produces butadiene only for 30% of their requirement yet they have claimed
captive production in various previous investigations. The exporter has claimed
confidentiality in the relevant parts in the EQR. It is requested such information is sought
and disclosed to the DI.

It should also be ascertained whether the value reported by Kumho for acrylonitrile
reasonably and appropriately reflect market values. They could be at price below market
values due to peculiar reason. Previous investigations have shown suppression of
information on cost of production. Dispute remains in calculation of interest cost and SGA
costs.

On the level of trade adjustment claim, (i) it is not established how having a selling agent
changes the level of trade, and (ii) no past practice of the DA allows such adjustment. No
reasoning has been provided by Kumho in the EQR and no further reasoning without
knowledge of DI should be allowed.

Excessive confidentiality has been claimed by Kumho on source of RM, valuation of RM
and utility. The costs, though based on records by company, should reasonably reflect costs
associated with production and sales. The information on dumping margin determined
Chinese authorities should be disclosed.

Kumho has intentionally claimed confidentiality on pricing of utilities procured from
related parties. The EQR should be held excessively confidential, incomplete, and
insufficient. Kumho has captive and affiliate sources of power and the same should be
examined. The appropriateness and reasonableness of coal procurement prices should be
ascertained.

On power consumption, the claim that power is purchased from market and not affiliated
party needs to be examined.

On the level of trade adjustment claim, (i) it is not established how having a selling agent
changes the level of trade, and (ii) no past practice of the DA allows such adjustment. No
reasoning has been provided by Kumho in the EQR and no further reasoning without
knowledge of DI should be allowed.

On cost of steam and SGA apportionment, the issue is the valuation of steam. The same
needs to be examined.

G.2. Submissions of other interested parties

29.  The following submissions have been made by the by the exporter/ producer/ other interested parties
in response to the arguments of the domestic industry:

DM should be based on questionnaire response filed.

b. No claim is made that the requirement of Butadiene is entirely or majorly met captively.

c. Kumho does not consume solar power or coal for production of PUC. All utilities are
purchased at arm’s length price from unrelated parties. The cost of steam for PUC and NPUC
has been separately provided.
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G.3.

30.

d. The details regarding the apportionment of SGA, details have been provided to the Authority.

e. The claims on the costs disputed by the Domestic Industry were addressed by the DA in Final
Findings of 2™ SSR. The Domestic Industry has not submitted any new evidence or
information.

f. The information request by the DI for disclosed are rightfully kept confidential by the
respondent as per the law. There is obligation to disclose.

g. Though DI claims respondent has suppressed information in the past, no observation of the
Authority was relied on. In all previous SSR, cost provided by respondent was accepted.

h. On claims of low DM, the allegation of DI is baseless as respondent did not participate in
investigation on PVC Paste Resin and PVC Suspension Grade Resin. On MTR in Phenol, the
ADD on other countries was terminated. On comparison to Chinese investigation, DM will
differ with different EP for the two countries and different POL.

. As already stated, NBR has been subject to ADD since 1996. KKPC has cooperated from
then on till the present SSR, to the best of its ability and has also permitted verification of the
information submitted by them. If Adjustments or disallowances are made by the DGTR that
does not mean that KKPC had not cooperated or that it had made false claims or suppressed
any information. Merely because the Authority has issued deficiency letter, or it does not
accept any explanation offered, it cannot be said that the Respondent has suppressed such
information. In each investigation whenever any deficiency was pointed out by the Authority,
the Respondent had responded to such communication promptly and cooperated with the
Authority.

J- The findings of investigations conducted by other countries may be comparable only if the

period of investigation is the same. Even here the export price to those countries and India
could have been different in that POI. The investigation conducted by China PR was for a
different period. The submission of the DI is without any logic or even has prima facie value.

k. KKPC had not claimed that butadiene monomer is either entirely captive or majority is
captive. As indicated in our narration, [76%] more than three-fourths of BD consumed is
purchased from unrelated sellers and only ** of BD is from captive sources. The balance ** is
from reclaimed or reprocessed BD. The BD is captively produced at its Ulsan Synthetic
Rubber plant where NBR is also produced. We, therefore, request the Authority to kindly rely
on the data provided by the Respondent pertaining to the captive consumption of Butadiene.

L. It is evident that the Respondent does not consume solar power or coal in the production of
PUC. Further, all the utilities consumed for the production of PUC are purchased by the
Respondent from unrelated parties at arm’s length prices. Thus, the allegations of domestic
industry are baseless without any evidence.

m. The consumption of steam for production of PUC and Non-PUC has been mentioned
separately. For each cost centre, utilities are identified on actual basis. It is further allocated to
PUC and non-PUC based on the usage.

Examination by the Authority
Under section 9A (1) (c), normal value in relation to an article means:

i) The comparable price, in the ordinary course of trade, for the like article, when meant for
consumption in the exporting country or territory as determined in accordance with the rules
made under sub-section (6), or

ii) When there are no sales of the like article in the ordinary course of trade in the domestic
market of the exporting country or territory, or when because of the particular market
situation or low volume of the sales in the domestic market of the exporting country or
territory, such sales do not permit a proper comparison, the normal value shall be either:

(a) comparable representative price of the like article when exported from the exporting
country or territory or an appropriate third country as determined in accordance with the
rules made under sub-section (6), or
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31.

32.

the cost of production of the said article in the country of origin along with reasonable
addition for administrative, selling and general costs, and for profits, as determined in
accordance with the rules made under sub-section (6);

(b) Provided that in the case of import of the article from a country other than the country of
origin and where the article has been merely transshipped through the country of export
or such article is not produced in the country of export or there is no comparable price in
the country of export, the normal value shall be determined with reference to its price in
the country of origin.

The Authority sent questionnaires to the known producers/exporters from the subject country,
advising them to provide information in the form and manner prescribed by the Authority. Only M/s
Kumho Petrochemical Co. Ltd have co-operated in this investigation by filing the prescribed
questionnaire responses.

The normal value and export price for all producers/exporters from the subject country have been
determined as below:

G.4 Determination of normal value

33.

34.

35.

36.

37.

38.

Kumbho Petrochemical Co. Ltd.

M/s Kumho Petrochemical Co. Ltd. (“KKPC”) is a limited liability company established under the
Korean Commercial Law. The company has filed Exporter’s Questionnaire response furnishing the
requisite information.

It is noted from the response that M/s KKPC has sold the subject goods directly to unrelated
customers in the domestic market. It is also noted that KKPC has exported the subject goods directly
to India. It is noted from the response that M/s KKPC, during the POI, has sold *** MT of subject
goods at average invoice price of KRW ***per kg (USD ***per kg) in the domestic market.

In its questionnaire response, the Company has declared that they have one channel of domestic sale
and sold the subject goods in the domestic market directly to unrelated end users or unrelated
distributors in the domestic market. In order to determine the normal value, the Authority conducted
the ordinary course of trade test to determine profit making domestic sales transactions with
reference to cost of production of subject goods. In case profit-making transactions are more than
80% then the Authority considers all the transactions in the domestic market for the determination of
the normal value. Where the profitable transactions are less than 80%, only profitable domestic sales
are taken into consideration for the determination of normal value.

The Authority has taken note of various arguments raised by the interested parties. In view of
concerns raised by the domestic industry, the cost of production of the company was examined in
detail. The Authority has appropriately modified cost of production claimed by the exporter,
wherever the claims are found unacceptable. The modified cost of production has been adopted to
conduct the ordinary course of trade test and to determine whether profit making domestic sales are
more than 80% of gross domestic sales. It is found that the profitable domestic sales of the company
were below 80%. Therefore, only profitable domestic sales have been taken into consideration for
determination of normal value.

M/s KKPC has claimed adjustments on account of inland transportation, credit cost, packing cost and
level of trade. The Authority notes that KKPC has not provided reasonable evidences to substantiate
level of trade adjustment in the EQR submitted. Therefore, level of trade adjustment has not been
considered for the normal value determination. Other adjustments claimed by M/s KKPC have been
accepted for determining the normal value at ex-factory level. The ex-factory normal value so
determined has been mentioned in the dumping margin table below.

Normal Value for Non-Cooperative Exporters

The Authority notes that no other exporter/producer from Korea RP has responded to the Authority
in present investigation. For all the non-cooperative exporters/producers Korea RP, the Authority has
determined the normal value on the basis of facts information, and the normal value so determined
has been mentioned in the dumping margin table below.
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G.5. Determination of export price

39.

40.

41.

Kumho Petrochemical Co. Ltd.

During the POIL, M/s KKPC has exported the subject goods directly to India. M/s KKPC has
provided all the relevant information in the requisite formats. It is noted from the response that
during the POI, M/s KKPC has exported *** MT of subject goods to India at an average invoice
price of KRW *** per kg (USD ***per kg).

M/s KKPC has claimed adjustments on account of inland freight, ocean freight, port and other
related expenses, overseas insurance, custom broker fees, sales commission, packing expenses, credit
cost and bank charges and the same have been allowed by the Authority. The ex-factory export price
as determined is given in the dumping margin table.

Export Price for Non-cooperative Exporters

Export price in respect of any other exporters from Korea RP has been determined as per facts
available in terms of Rule 6(8) of the Rules. For the purpose, the Authority has considered imports as
reported in the DGCI&S and the questionnaire response of the producer and exporters. The ex-
factory export price as determined is given in the dumping margin table.

G.6 Determination of dumping margin

42. Considering the normal value and export price for subject goods, the dumping margins for the
subject goods from the subject country have been determined as follows:
Dumping Margin Table
Normal Net Exp. Dumping Dumbin Dumping
S.NO Country Producer Value Price Margin Mar E)n"g Margin
(USD/MT) | (USD/MT) | (USD/MT) 81 7| Range
Kumho skskok kskosk kskosk skskok
1 Korea RP | Petrochemicals 0-10%
Co Ltd
2 Korea RP Other ok rokk ok oAk 20-30

Assessment of injury and causal link

H. EXAMINATION OF INJURY

43.

44,

45.

Rule 11 of the Rules read with Annexure—II provides that an injury determination shall involve
examination of factors that may indicate injury to the domestic industry, “.... taking into account all
relevant facts, including the volume of dumped imports, their effect on prices in the domestic market
for like articles and the consequent effect of such imports on domestic producers of such articles....” .
In considering the effect of the dumped imports on prices, it is considered necessary to examine
whether there has been a significant price undercutting by the dumped imports as compared with the
price of the like article in India, or whether the effect of such imports is otherwise to depress prices
to a significant degree or prevent price increases, which otherwise would have occurred, to a
significant degree

Rule 23 of the Rules provides that the provisions of Rule 6, 7, 8, 9, 10, 11, 16, 18, 19 and 20 shall
apply mutatis mutandis in case of a review. The Authority in its examination has evaluated the injury
parameters which are required under Rule 11 and Annexure II of the Rules and has also examined as
to whether the expiry of duty is likely to lead to continuation or recurrence of dumping and injury.

The Authority notes that the application for imposition of antidumping duty has been filed by M/s
Apcotex Industries Limited. In terms of Rule 2(b) of the Rules, the Applicant has been treated as the
domestic industry for the purpose of this investigation. Therefore, the injury information of the
Applicant, constituting the domestic industry as defined in Rule 2(b), have been examined.
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H.1. Submissions of the domestic industry

46. The following submissions have been made by the domestic industry with regard to the injury and
causal link:

Demand for the PUC increased throughout the injury period.

b. The imports from the subject country declined in 2018-19 and increased thereafter in the
POL. Subject imports constitute 51% of total imports of the subject goods into India. The
subject imports have remained significant in relation to demand in India.

c. Significant volumes of subject imports are below the selling price of the Domestic
Industry. The subject imports are, hence, undercutting and depressing the prices of the
Domestic Industry.

d. The capacity of the Domestic Industry increased in 2017-18. Production, capacity
utilization, and sales of the Domestic Industry increased till 2018-19 but declined in the
POL

e. The Domestic Industry was making reasonable profits till 2018-19 but suffered huge
financial losses in the POI. Same trend is seen for cash profits, PBIT and return on capital
employed. The Domestic Industry is suffering cash losses and negative return on capital
employed in the POIL.

f. The market share of the domestic industry declined in the POI while that of subject imports
have remained significant.

g. The inventories of the domestic industry have increased significantly in the POI compared
to the base year as well as the previous year.

h. Growth of the domestic industry has been negative in the POI in almost all macro injury
parameters. On decline in subject imports in the POI (A), there is no requirement of
increase in imports in SSR. The subject imports in POI (A) increased compared to base
year and slightly declined compared to previous year. The subject imports continue to
remain the largest source.

i.  On declining and negligible price undercutting, the price undercutting of Korean imports is
not negligible.

j. On methodology for price undercutting and injury margin, (i) Other interested parties have
admitted the methodology of the DI is one of the methods, (ii) no establishment of
difference of facts from Kothari Sugars, (iii) zeroing in DM is inconsistent with WTO law
but there is no legal basis to argue zeroing per se is inconsistent.

k. On performance parameters, no injury has been claimed on productivity and employment.

On examination of profitability, the same is business sensitive and trends have been
provided.

m. On calculation of NIP and ROCE, the same should be as per established practice.

n. On low priced Chinese imports, a separate petition has been filed against China. Dumped
Chinese imports do not show lack of causal link from Korea. Continued dumping and
injury is sufficient to extend ADD.

0. On rationale of export performance, DI has not claimed injury on export performance.

p- On slowdown in auto industry, the dumped imports aggravated the injury on an industry
already vulnerable due to slowdown in auto industry.

g. On structural problems of DI, the DI earned reasonable profits till 2018-19 hence baseless.
There is also no location disadvantage for RM.

H.2. Submissions of other interested parties

47. The following submissions have been made by the producer/ exporter/ other interested parties with
regard to Injury and causal link:
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a. In Anti-dumping Investigation on Malleable Cast Iron Tube or Pipe Fittings, EU only
stated calculating PU excluding non-injurious transactions is “one of the methodologies”
and not “end in itself”.

b. The Tribunal in Kothari Sugars & Chemicals Ltd v. DA, did not lay down rule for

exclusion of non-injurious transactions for IM calculation. The facts of that case are critical
too.

c. Zeroing is inconsistent with WTO law. Several WTO decisions held so. It would
artificially inflate IM.

d. No increase relative to consumption or production in India. In relation of consumption, it
remained stagnant in injury period and declined in POI (A).

Increase in absolute terms in 2017-18 is due to increase in demand.

f.  No price suppression or depression. The rate of increase of import price has been much
higher than that of the domestic sales realization throughout the injury period, including the
POL

g. Sales realization from domestic sales increased at higher rate than that for export sales.
Even if Petitioner argument is accepted, there is no rationale why export prices reduced
despite increase in cost of sales for export.

h. DI faced sharp increase in capacity, production and sales. Capacity utilization increased
too.

i. Imports have not taken away market share of DI. DI’s market share has been increasing
even more than increase in demand. Decline in market share in POI is due to increase in
market share of other countries.

No injury on productivity per day. Employment has been stable.

—.

k. The law and practice of DGTR shows causal link analysis is essential in SSR too.

. If subject imports are responsible for decline in profit/loss, there would be some co-relation
to PU, which is absent. There should also be some co-relation between increase in import
volume and injury but absent. In SG investigation on Uncoated Copy Paper, the DA stated
lack of co-relation between increase in import volume and profitability shows lack of
causal link.

m. Slowdown in auto industry caused injury to DI. An Earnings Presentation made by
Apcotex Industries Limited also says slowdown in NBR business is due to slump in auto
industry. Data in petition reflects the same.

n. DI is suffering from structural problems. The business of DI was restructured 5 times in 24
years. Acquisition in 2016 was at lower price than last acquisition in 2007. This shows
unstable NBR business by DI and structural issues. The Authority should examine factors
impacting DI since 1996 like location disadvantage and high cost of transportation of RM.
Also, expansion plan of DI has not been getting environment clearance and other
approvals.

0. The ROCE and consequent NIP should be calculated based on fresh value of investment
made by Apcotex. This would lower NIP and eliminate IM.

H.3. Examination by the Authority

48.

49.

The Authority has taken note of the submissions made by the interested parties. Annexure-II of the
Anti-Dumping Rules provides for objective examination of both (a) the volume of dumped imports
and the effect of the dumped imports on prices in domestic market for the like articles; and (b) the
consequent impact on domestic producers of such products.

According to Section 9(A)(5) of the Customs Tariff Act, 1975, anti-dumping duty imposed shall,
unless revoked earlier, cease to have effect on the expiry of five years from the date of such
imposition, provided that if the Central Government, in a review, is of the opinion that the
cessation of such duty is likely to lead to continuation or recurrence of dumping and injury, it may,
from time-to-time, extend the period of such imposition for a further period of five years and such
further period shall commence from the date of the order of such extension.
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50. In consideration of the various submissions made by the interested parties in this regard, the
Authority proceeds to examine the current injury, if any, to the domestic industry before
proceeding to examine the likelihood aspects of dumping and injury on account of imports from the
subject country.

51. The Authority has examined the injury parameters objectively taking into account the facts and
arguments submitted by the domestic industry and other interested parties.

H.3.1 Volume effect of dumped imports on domestic industry

a. Assessment of demand / apparent consumption

52. The Authority has taken into consideration, for the purpose of the present investigation, demand or
apparent consumption of the product in India as the sum of domestic sales of Indian Producers and
imports from all sources.

Demand in India Unit 2016-17 2017-18 2018-19 POI (Apr19- Dec19)
Actual Ann.
Sales of Domestic Industry MT kK oAk oAk oAk oAk
Index 100 129 158 135 135
Subject Country Korea RP MT 15,288 18,427 17,916 12,997 17,330
Index 100 121 117 113 113
dmports from Other MT 16216 | 16367 | 15578 | 13464 | 17,952
Index 100 101 96 111 111
Total Indian Demand MT ol HoAk HoAk ol oAk
Index 100 114 116 116 116

53. Itis seen that the demand for the subject good has increased over the injury period
B. Import Volumes from the subject countries

54. With regard to the volume of the dumped imports, the Authority is required to consider whether
there has been a significant increase in dumped imports, either in absolute terms or relative to
production or consumption in India. For the purpose of injury analysis, the Authority has relied on
the transaction wise import data procured from DGCI&S. Factual position is as follows-

Particulars Unit 2016-17 2017-18 2018-19 POI (Apr19- Dec19)
Actual Ann.
Korea RP MT 15,288 18,427 17,916 12,997 17,330
Index 100 121 117 113 113
Others MT 16,216 16,367 15,578 13,464 17,952
Index 100 101 96 111 111
Total MT 31,504 34,794 33,494 26,462 35,282
Index 100 110 106 112 112
Subject Country Imports in relation to
Total Imports % 48.53 52.96 53.49 49.12
PrOduction % skskok skskosk skskok skskk
Consumption % skskok skskosk skskok skskk

55. The is seen that:

i. The volume of imports from the subject country increased in 2017-18 but declined
thereafter in 2018-19 and in POI . The volume of imports from the subject country
has increased in period of investigation as compared to the base year.

ii. The imports from the subject country constitute 49% of the total imports into India.
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iil.

1v.

The imports from subject country in relation to Indian production had declined in
2018-19 but increased thereafter during period of investigation.

The imports from the subject country in relation to consumption in India had
increased in 2017-18 and declined thereafter in 2018-19 and POL

H.3.2 Price effect of the dumped imports

56. With regard to the effect of the dumped imports on prices, it is required to be analyzed whether

there has been a significant price undercutting by the alleged dumped imports as compared to the
price of the like products in India, or whether the effect of such imports is otherwise to depress
prices or prevent price increases, which otherwise would have occurred in the normal course. The
impact on the prices of the domestic industry on account of the dumped imports from the subject
country has been examined with reference to price undercutting, price underselling, price

suppression and
net sales realiza
compared with 1

price depression, if any. For the purpose of this analysis, the cost of production,
tion (NSR) and the non-injurious price (NIP) of the domestic industry have been
anded price of imports of the subject goods from the subject countries.

a. Price undercutting
57. For the purpose of price undercutting analysis, the selling price of the domestic industry has been
compared with the weighted average import price from the subject country. Accordingly, the
undercutting effects of the dumped imports from the subject country work out as follows-
Particular Unit Korea RP
Landed Price I/MT 1,44,794
Selling Price IMT ok
Price undercutting I/MT oAk
Price undercutting % ok
Price undercutting % Range 0-10
58. It is seen that the imports from the subject country are entering at a price below the domestic
selling price of the domestic industry, resulting in price undercutting.
b. Price suppression and depression

59. In order to determine whether the dumped imports are depressing or suppressing the domestic

prices and whether the effect of such imports is to suppress prices to a significant degree or prevent
price increases which otherwise would have occurred in normal course, the changes in the costs
and prices over the injury period is examined. Table below shows factual position:

Particulars Unit 2016-17 2017-18 2018-19 POI
Cost of sales IMT HAx HoAx HoAx oA
Index 100 120 136 117
Selling price IMT ok ok roHE oAk
Index 100 119 132 104

Landed Price I/MT 122991 152998 188263 144794
Index 100 124 153 118

60. It is seen that

i.  Whereas the cost of production & selling price of the domestic industry has increased over
the injury period, the landed price of imports has declined.

11. The lan

ded price of imports is below the cost of production of the domestic industry

throughout the injury period except year 2018-19.
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iii.  Whereas the cost has increased over the injury period, the domestic industry is unable to
increase its selling price in proportion to cost. Imports from subject country are supressing
the prices of the domestic industry.

61. It is thus noted that domestic industry is facing suppressing effect on the prices in the market.

H.3.3 Economic parameters of the domestic industry

62. Annexure II to the Rules provide that the examination of the impact of the dumped imports on the
domestic industry should include an objective and unbiased evaluation of all relevant economic
factors and indices having a bearing on the state of the industry, including actual and potential
decline in sales, profits, output, market share, productivity, return on investments or utilization of
capacity; factors affecting domestic prices, the magnitude of the margin of dumping; actual and
potential negative effects on cash flow, inventories, employment, wages, growth, ability to raise
capital investments. The various injury parameters relating to the domestic industry are discussed
below

63. The Authority has examined the injury parameters objectively taking into account various facts and
arguments made by the interested parties.

i.  Production, capacity, capacity utilization and sale

64. The Capacity, production, sales and capacity utilization of the domestic industry over the injury
period is given in the table below:

Particulars Unit 2016-17 2017-18 2018-19 POI (Apr19- Dec19)

Actual Ann.

Capacity MT skskk kskosk kskosk skskok skskok
Index 100 114 114 114 114

Production Quantity PUC MT oAk *oxk *oxk HoAk HoAk
Index 100 134 163 143 143

Production Quantity NPUC % oAk ok ok oAk oAk
Index 100 107 132 115 115

Capacity Utilization % oAk ok ok oAk oAk
Index 100 118 142 125 125

Sales - Domestic MT skkk skskosk skskosk skskk skskk
Index 100 133 163 141 141

65. it is seen that

a. The installed capacity of the domestic industry increased in 2017-18 and remained the same
thereafter.

b. The production increased till 2018-19 and declined during period of investigation.

The capacity utilization and domestic sales of the domestic industry followed the same trend as
that of production. The capacity utilization and domestic sales of the domestic industry
increased till 2018-19 and declined thereafter during period of investigation.

ii. Market share in Demand
66. Market share of the domestic industry is shown in table below:

Particulars Unit 2016-17 | 2017-18 | 2018-19 POI (Apr19- Dec19)
Actual Ann.
Share of domestic industry % wAE oAk ok oAk ok
Index 100 113 136 116 116
Share from Subject Country % 3943 41.71 39.81 38.44 38.44
Index 100 106 101 98 98
Share from Other Countries % 41.82 37.05 34.62 39.83 39.83
Index 100 89 83 95 95
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67. It is seen that the market share of the domestic industry increased till 2018-19 and declined
thereafter during period of investigation. The market share of the subject country has remained
approximately the same throughout the injury period and POI.

iii. Inventories

68. Inventory position with the domestic industry over the injury period is given in the table below:

Particulars Unit 2016-17 2017-18 2018-19 POI (Apr19- Dec19)
Actual Ann.
Opening MT sokok *% % ok - .
Index 100 56 58 50 50
ClOSing MT skesksk skesksk sksksk skeksk skeksk
Index 100 104 88 126 126
Average MT ook stk ook ek *kk
Index 100 73 69 77 77

69. It is seen that the inventories with the domestic industry has declined in 2018-19 and increased
during period of investigation.

iv.  Profitability, cash profits and return on capital employed

70. Profitability, cash profits and return on investment of the domestic industry over the injury period
is given in the table below:

Particulars Unit 2016-17 2017-18 2018-19 POI (Apr19- Dec19)

Actual Ann.

Profit/(Loss) per unit IMT roHk ok ok roxck ook
Index 100 112 90 -26 -26

PrOﬁt/LOSS T Lacs skskk kskosk skeskok skskok skskosk
Index 100 149 146 -36 -36

CaSh PrOﬁt T Lacs skkk skskosk skskok skskk skskosk
Index 100 151 148 -5 -5

Return on Capital Employed % oAk ok ok oAk ok
Index 100 141 125 -22 -22

71. It is seen that —

a. The profitability of the domestic industry improved till 2017-18. The same declined thereafter
and the domestic industry suffered financial losses in the POL.

b. Cash profit, PBIT and return on capital employed followed the same trend as that of profits. Cash
profits, PBIT and return of investment increased till 2017-18 and declined to negative levels in the
POL

V. Employment, wages and productivity

72. Employment, wages and productivity of the domestic industry over the injury period is given in the

table below-
Particulars Unit 2016-17 2017-18 | 2018-19 POI (Apr19- Dec19)
Actual Ann.
Wages %LaCS skskok skskok skskok skskok skskok

Index 100 186 235 178 178
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Employment Nos. *k % *xk *xk *xk *xk
Index 100 96 98 98 98
Productivity per Employee MT otk oAk oAk oAk oAk
Index 100 139 166 147 147
Productivity per day MT ok oAk oAk oAk oAk
Index 100 134 163 143 143
73. It is seen that

ii.

ii.

vi.

74.

75.

The wages paid has increased over the injury period till 2018-19 and declined thereafter in the POI;

The number of employees have declined in 2017-18 and thereafter increased in 2018-19 and
remained same in period of investigation ;

The productivity has increased over the injury period.

The domestic industry has submitted that these parameters are not reflective of the impact of
dumped imports on the domestic industry.

Growth

The growth of the domestic industry in terms of production, capacity utilization domestic sales
volume, inventories, profits, cash profits and return on investment is as per given in the table
below-

Particulars Unit 2017-18 2018-19 POI (A)
Production Y/Y 34.5 21.1 (11.9)
Domestic Sales Y'Y 32.6 22.6 (13.5)
Cost of Sales Y'Y 19.7 13.9 (14)
Selling Price Y'Y 19 11 (21.1)
Profit/Loss per unit Y/Y 12.2 (19.7) (128.5)
ROCE % Y'Y 8 (3.1) (28.5)
76. 1t is seen that the growth of the domestic industry was negative in all macro injury parameters.

vii.

viii.

ix.

77.

78.

79.

Magnitude of Dumping Margin

Magnitude of dumping is an indicator of the extent to which the imports are being dumped in India.
The investigation has shown that dumping margin is positive and significant in the investigation
period.

Ability to raise capital investment

The domestic industry has submitted that it has planned to further expand capacities. It has also
conveyed that the Board of Directors of the company however took note of the adverse
performance and has decided to put on hold further capital investment in the product. As per the
information on record, it is noted that the operations of the industry have been impacted which has
affected its ability to raise capital investment.

Factors affecting domestic prices

It is seen that the import prices into India are affecting the prices of the domestic industry in the
market. The landed value of the subject goods from Korea and other countries under parallel
investigation are below the cost and selling price of the domestic industry. Further, the domestic
industry is unable to retain its prices in the market due to presence of dumped imports in the
country. The imports have suppressed the prices of the domestic industry to a significant degree.
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80.

81.

82.

Magnitude _of price underselling/injury margin

The Authority has determined the NIP for the domestic industry on the basis of principles laid
down in Anti-Dumping Rules read with Annexure III, as amended. The NIP of the product under
consideration has been determined by adopting the information/data relating to the cost of
production provided by the domestic industry and duly certified by the practicing accountant for
the period of investigation. The NIP has been considered for comparing the landed price from the
subject country for calculating injury margin. For determining the non-injurious price, the best
utilisation of the raw materials and utilities has been considered over the injury period. Best
utilisation of production capacity over the injury period has been considered. Extraordinary or non-
recurring expenses have been excluded from the cost of production. A reasonable return (pre-tax @
22%) on average capital employed (i.e. average net fixed assets plus average working capital) for
the product under consideration was allowed as pre-tax profit to arrive at the non-injurious price as
prescribed in Annexure III of the Rules and being followed.

Landed price for the cooperating exporter has been determined from the CIF export price
determined for the purpose of dumping margin determination. Applicable customs duties have been
added to determine landed price of imports. For all the non-cooperative producers/exporters from
the subject countries, the Authority has determined the landed price based on facts available.

Based on the landed price and NIP determined as above, the injury margin for producers/exporters
has been determined by the Authority and the same is provided in the table below:

S.NO

NIP Landed Injury Injury Injury
Country Producer (USD/MT) Price Margin Margin | Margin
(USD/MT) | (USD/MT) % Range

Kumho
Korea RP | Petrochemicals ok *HE *HE ok 0-10%
Co Ltd

Korea RP Other Hkk *HE *HE ok 20-30

H.3.4 Conclusion on continuation of injury

83.

&4.

The examination of the imports of the subject product and the performance of the domestic
industry shows that the volume of dumped imports from subject countries has increased in absolute
terms in the POI compared to the base year. The imports from the subject country are undercutting
the prices of the domestic industry and the price underselling is positive. The imports from the
subject countries are suppressing the prices of the domestic industry. The production, sales,
capacity utilization and market share of the domestic industry has improved during the injury
period but has declined significantly in the period of investigation. The performance of the
Domestic Industry has significantly deteriorated during the POI, and it has suffered financial
losses, cash losses and negative return on investments in the period of investigation.

On the basis of above analysis, it is concluded that the domestic industry has continued to suffer
injury despite ADD in force.

I CAUSAL LINK

85.  As per the AD Rules, the Authority, inter alia, is required to examine any known factors other than
dumped imports which are injuring or are likely to cause injury to the domestic industry, so that the
injury caused by these other factors may not be attributed to the dumped imports. While the present
investigation is a sunset review investigation and causal link has already been examined in original
investigation, the Authority examined whether other known listed factors have caused or are likely to
cause injury to the domestic industry. It was examined whether other factors listed under the AD
Rules could have contributed or are likely to contribute to the injury suffered by the domestic
industry
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a)

86.

b)

87.

88.

d)

89.

90.

91.

)

92.

J.

Volume and value of Imports not sold at dumped prices

The Authority is at present conducting antidumping investigations in respect of imports from China,
European Union, Japan and Russia. These imports are prima facie at dumped prices. Imports from all
other countries are at higher prices or in insignificant volumes. Thus, imports from countries other
than China, European Union, Japan and Russia do not appear to have caused injury to the domestic
industry.

Contraction in demand

The demand has increased over the injury period. Thus, the claimed injury to the Domestic Industry
is not on account of possible contraction of demand.

Changes in Pattern of consumption

There have been no material changes in the pattern of consumption of the product under
consideration. Hence, changes in the pattern of consumption have not caused injury to the domestic
industry.

Conditions of competition and trade restrictive practices

The Authority notes that the investigation has not shown that conditions of competition or trade
restrictive practices are responsible for the claimed injury to the domestic industry.

Developments in technology

No evidence has been brought by any interested parties about existence of significant changes in the
technology that could have caused injury to the domestic industry.

Export performance of the domestic industry

The Authority has considered data for the domestic operations only for the injury analysis.
Therefore, export performance is not the cause for the injury to the domestic industry.

Performance of other products

The domestic industry has provided the injury data of domestic like product’s performance and the
same has been adopted by the Authority for the purpose of injury analysis. Therefore, performance of
other products produced and sold by the applicant is not a possible cause of the injury to the
domestic industry.

LIKELIHOOD OF CONTINUATION OR RECURRENCE OF DUMPING AND INJURY

J.1. Submissions of the domestic industry

93.

The following submissions have been made by the domestic industry with regard to the likelihood of
continuation or recurrence of dumping and injury:

a. Dumping margin determined in all previous investigations relating to the product has been

positive.
b. The subject imports have been significant despite ADD in force.
c. Excess production capacities held by producers in subject countries are significant.
d. The Korean producers have high export orientation.
e. Unutilized capacities with the exporters are concerning.
f.  The Korean producers maintain significant freely disposable capacities.

g. Imposition of ADD by China on the imports of PUC from Korea shows the unfair pricing
behavior of the Korean producers/exporters as well as resultant diversion to exports of the PUC
into India.

h.  Grossly manipulated questionnaire responses by Kumho Korea.

i.  The producers from the subject country have been dumping in other countries as well.

j- India is a lucrative market for the exporters from the subject country.
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The exporter questionnaire response shows increase in capacities despite already existing surplus
capacity, increased in Production, sales and capacity utilization till 2018 and declined POL
Inventories increased significantly over the injury period.

On diversion of trade from China to India, the same is visible from increase in subject imports in
POL. The high plant utilization of Korean producers is due to vast Chinese market. Now with
ADD in China, the lost market would be targeted at India. Also mere change in POI in the two
investigations is of no relevance. The change in EP can be taken into account while comparing.

The post POI analysis is as per established practice of DGTR. To eliminate alleged impact of
COVID, the DA may consider NIP and changes in RM.

On increase in depreciation and finance costs, while interest cost declined, there is no alarming
increase in depreciation. Decline in profits before and after depreciation and profits before and
after interest is far higher.

On price undercutting and injury margin based on incorrect imports, the same is positive even on
actual imports.

On lack of evidence for recurrence of injury in post POL, (i) there is undercutting in post POIL,
(ii) production and capacity utilization of DI further declined, (iii) DM and IM are positive, (iv)
losses and cash losses for DI has increased. DI faces negative PBIT and negative ROCE.

J.2. Submissions of other interested parties

94.

The following submissions have been made by the producer/ exporter/ other interested parties with
regard to likelihood of continuation or recurrence of dumping and injury:

a.

b.

No data on record shows likelihood of continuation of injury.

No significant increase in import. Increased only with demand. No increase in relation to
consumption.

No excess capacity in Korea. “Surplus” can only refer to idle capacities left over after meeting
domestic demand and global demand.

No price pressure or depression or suppression. PU is negligible in POL

Post POI of 6 months is not reflective of market conditions. National lockdown in place for two
and a half months. No industrial activity from 24 March 2020 to 3 May 2020. Even afterwards,
many industries chose not to function. Normal activity resumed only in Sept 2020.

RBI’s monetary policy statement shows decline in economic activity and collapse of demand
impacted almost all sectors. Same is evident from GDP estimates. Auto industry impacted even
more. Hence, not appropriate to rely on post POl 6 months. It is requested that a post POI
starting September is considered.

Post POI does not show likelihood of recurrence of dumping. Commodity prices and prices for
RM of NBR has crashed globally. Hence, NBR costs reduced. Export prices also reduced but
specific to Korea.

Post POI does not show likelihood of recurrence or continuation of injury. The reason for
decline in production, export and domestic sales is the slump is the market and decline in
demand. There is decline in exports by Respondents too. The DI has itself claimed injury due to
imports from China PR, Japan, European Union and Russia

J.3. Examination by the Authority

95.

The Authority has examined the likelihood of continuation or recurrence of injury considering the
requirement laid down under Section 9A(5), Rule 23 and parameters relating to the threat of material
injury in terms of Amexure - II (vii) of the Anti-Dumping Rules, and other relevant factors brought
on record by the interested parties.
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96.

97.

98.

The present investigation is a sunset review of duties imposed on the imports of subject goods from
Korea RP. Under the Rules, it is required to be determined whether continued imposition of
antidumping duty is warranted.

Further, the Authority has also examined other relevant factors which could have a bearing on the
likelihood of continuation or recurrence of dumping and consequent injury to the domestic industry.
The examination of the likelihood of continuation or recurrence of dumping and consequent injury to
the domestic industry is as follows:

i. Rate of increase in imports during the period of investigation

The import details in the subject investigation are as follows:

Particulars Unit | 2016-17 | 2017-18 | 2018-19 | POI (Apr19- Dec19) Post POI

Actual Ann. Actual Ann.

Subject

Country - MT 15,288 18,427 17,916 12,997 17,330 7,593 15,187

Korea RP

Index 100 121 117 113 113 99 99

99.

100.

101.

102.

a.

The Authority notes that the volume of dumped imports of the product under consideration have
increased till 2017-18 but declined thereafter in 2018-19, POIL, and post POL. The domestic industry
contended that India is the second largest export destination for Korea RP despite anti-dumping duty
in force. The Authority notes that there are significant imports of the product from Korea RP during
the entire injury period.

ii. Export orientation and Surplus capacities in subject country

The Authority notes the claim made by domestic industry in the foregoing paragraphs on surplus
capacity and high export orientation. As per the data filed by the cooperative producers/exporters, the
export orientation of KKPC is 80-90% which is rather high. The Authority also notes that KKPC has
a surplus capacity of 0-10%.

iii. Increase in inventories

The Authority notes that the response from the exporter shows that the inventories with them have
substantially increased.

iv. Likelihood analysis on Dumping and Injury

The only responding producer/exporter, i.e. Kumho Petrochemical Co. Ltd. has filed questionnaire
response in the form and manner prescribed, including questionnaire response relevant for sunset
review investigation. It is noted that dumping margin and injury margin for the cooperating producer
and exporter from Korea RP continue to be positive during the successive reviews including the
present sunset review. It is also noted that other major producer and exporter from Korea RP has not
cooperated during the present investigations.

POST DISCLOSURE COMMENTS

Post- disclosure submissions have been received from the interested parties. The Authority has
examined the post-disclosure submissions made by the interested parties including reiterations which
have already been examined suitably and addressed adequately in the relevant paras of these final
findings. The issues raised for the first time in the post disclosure comments/submissions by the
interested parties and considered relevant by the Authority are examined below

K.1 Submissions made by the domestic industry

Specific issues have been raised by the domestic industry in its written submissions. These issues have
not been fully responded by the exporter and therefore the questionnaire response should be rejected.
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There is no information provided by Kumbho to establish that acrylonitrile cost reported reasonably and
appropriately reflect market values. They could be at price below market values due to peculiar reason.

There is no material given by Kumho addressing the key questions listed in the questionnaire with
regard to valuation of butadiene. Further, the basis of valuation of butadiene is not clear. If the costs
have been reported as per records maintained, it is not established how the same reasonably reflects
the costs. There is no information on procurement of butadiene from different sources and how the
price has been considered. It is also not answered whether the value considered is only cost of
production of captive butadiene or purchase price of butadiene, or an average of the two. If an average
of the two, it is not clear whether it is a weighted average of simple average or some other figure has
been reported.

Kumho has not identified all other captive inputs consumed. The domestic industry is aware that there
are more inputs captively produced by Kumbho.

The issue of interest cost and SGA costs remains insufficiently addressed by Kumho.

Kumho has captive and affiliate source of power and the domestic industry raised the issue of power
price considered for the product under consideration. There is no response from Kumho on this issue.

Domestic industry raised the issue of appropriateness and reasonableness of coal procurement prices .
There is no response from Kumho on this issue.

The exporter stated at the time of hearing that it has adequately reported the costs. However, the
disclosure statement shows that the cost of production claimed has not been accepted. There is nothing
in the submissions made by the company which can allow the domestic industry to understand how the
costs were claimed, what supplementary information was filed and how the exporter satisfied the
Authority with regard to appropriateness of the claim. Barring questionnaire response, nothing has
been made available by the exporter to the domestic industry. Thus, it is evident that either the
exporter has filed some information at the back the domestic industry or the Designated Authority has
proceeded based solely on the questionnaire response. Either situation has caused significant prejudice
to the domestic industry.

The duty maybe imposed as fixed quantum of ADD in US$/kg following the failure of benchmark
form and the law and practice of DGTR. The same form of duty was imposed in the previous
investigation.

K.2 Submissions by other interested parties

104. The following are the submissions of the other interested parties post disclosure

a) The present sunset review proceedings are illegal and no valid continuation of anti-dumping duty
can be made.

b) The extension of the duties for one year during the pendency of third sunset review on 23 January
2014 was declared illegal.

¢) The dumping margin calculated for the KKPC is in the range of 0-10%. It is submitted that the
dumping margin for the KKPC has continued to be extremely low throughout the period of 23
years during which the anti-dumping duty has been in force.

d) There exists no likelihood of continuation or recurrence of dumping of the subject goods exported
by KKPC.

e) Similarly, the injury margin calculated for KKPC is in the range of 0-10%. It is evident that the
exports made by KKPC are not causing any injury to the domestic industry.

f) The import volumes have remained stagnant throughout the injury period and declined in POI(A)
and post POI(A) as compared to previous years. The domestic industry was doing exceptionally
well till 2018-19. However, it suffered losses in the POI. In this regard, it is submitted that there is
no correlation between the subject imports and the losses suffered by the domestic industry.



[¥TT [—@vE 1] HTL T (ST TETLTI0T 57

g)

h)

)

k)

D

There has been a healthy improvement in it’s the capacity, production, capacity utilization,
domestic sales, market share, employment and wages parameters of the domestic industry
throughout the injury period. These parameters continue to improve in the POI as well, as
compared to the base year.

As per the admission of the domestic industry itself, it is suffering injury from other sources. An
anti-dumping investigation has been initiated by the Authority vide the Initiation no. 6/18/2020-
DGTR dated 26 May 2020 concerning imports of NBR from China PR, European Union, Japan
and Russia.

The Authority should take into account and examine the locational disadvantages faced by the
domestic industry and high cost involved in transportation of raw material to its factory.

In 24 years, the business of domestic industry was restructured by the way of acquisition and
merger 5 times. The last acquisition of the business in 2016 was at a price which was much lower
than the price at which it was acquired in 2007. This is reflective of the unstable NBR business of
the domestic industry and indicates existence of structural and systemic issues plaguing the
domestic industry.

The automotive industry has been facing a slowdown since 2019. NBR is a major raw material for
the automotive industry, and the slowdown has affected the business volumes and margins of the
domestic industry. The same has been admitted by the domestic industry as well in various
hearings, Presentations and Investor Communications made by it.

It is submitted that there is no legal impediment for being export oriented. Further, as can be seen
in the questionnaire response filed by KKPC, the sales realization per unit for domestic as well as
export sales is approximately the same.

K.3 Examination of the Authority

105. With regard to the issues raised by parties relating to likelihood of continuation or recurrence of
dumping and injury, the Authority has duly examined the relevant parameters and has recorded its
findings in the relevant paragraphs of the present final findings. The Authority has examined the
remaining submissions herein below.

(a)

With regard to KKPC’s dumping and injury margin being low in the past investigations, it is noted
that the dumping margin and injury margin for KKPC continues to be positive and above de-
minimis levels in the present investigation.

(b) With regard to the submissions concerning volume effect and improvement in economic

(c)

parameters, the Authority has addressed these issues in detail relevant headings in these final
findings.

With regard to the export orientation of KKPC, the Authority notes that while being heavily export
oriented is not legally barred, it is noted that the same along with positive dumping margin for
KKPC continues to be factor for the likelihood of dumping of subject goods from subject country.

(d) With regard to the sunset review proceedings being illegal, the Authority notes that the proceedings

(e)

@)

initiated and conducted by the Authority in accordance with the rules.

With regard to the arguments not considered, the same have been included and examined at the
relevant paras of these Final Findings

With regard to the argument on dumping margin of Kumho Petrochemicals, it is noted that the
Authority has considered the arguments of all the interested parties and the dumping margin has
been determined after due consideration of all the arguments and facts of the case. The Cost of
Production of M/s KKPC has been worked out on the basis of desk verification of the
data/information provided. The Cost of Production has been duly adjusted for non-operating
elements of income/expenditure which are not related to PUC

L. Conclusion on likely hood of dumping and Injury

106. The evidence on record show the volume of dumped imports from subject countries has increased in
absolute terms in the POI compared to the base year. The imports from the subject country are
undercutting the prices of the domestic industry and the price underselling is positive. The imports
from the subject countries are suppressing the prices of the domestic industry. The production, sales,
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107.

108.

1009.

110.

capacity utilization and market share of the domestic industry has improved during the injury period
but has declined significantly in the period of investigation. The performance of the Domestic
Industry has significantly deteriorated during the POI, and it has suffered financial losses, cash losses
and negative return on investments in the period of investigation. The domestic industry has suffered
continued injury during the present period. It is seen that there is a clear likelihood of dumping and
consequent injury to the domestic industry. The dumping margin and injury margin for the
cooperating producer and exporter from Korea RP continue to be positive during the successive
reviews including the present sunset review. It is also noted that other major producer and exporter
from Korea RP has not cooperated during the present investigations. The information on record
shows that there are significant imports of the product from Korea RP during the entire injury period.
the export orientation of KKPC is 80-90% which is rather high. The Authority also notes that KKPC
has a surplus capacity of 0-10%. The response from the exporter shows that the inventories with
them have substantially increased. Thus, all these parameters indicate that in the event of cessation of
ADD, the exporters in the subject country are likely to intensify export of the product in India at
dumped prices, leading to injury to the Domestic Industry.

M. INDIAN INDUSTRY’S INTEREST & OTHER ISSUES

The Authority recognizes that the imposition of anti-dumping duties might affect the price levels of
the product in India. However, fair competition in the Indian market will not be reduced by the
imposition of anti-dumping measures. On the contrary, imposition of anti-dumping measures would
remove the unfair advantages gained by dumping practices, prevent the decline of the domestic
industry and help maintain availability of wider choice to the consumers of the subject goods. The
purpose of anti-dumping duties, in general, is to eliminate injury caused to the domestic industry by
the unfair trade practices of dumping so as to re-establish a situation of open and fair competition in
the Indian market, which is in the general interest of the country. Imposition of anti-dumping duties,
therefore, would not affect the availability of the product to the consumers. The Authority notes that
the imposition of the anti-dumping measures would not restrict imports from the subject countries in
any way, and therefore, would not affect the availability of the product to the consumers.

N. CONCLUSION & RECOMMENDATIONS

After examining the submissions made by the interested parties and issues raised therein and
considering the facts available on record, the Authority concludes that:

i.  The subject goods continue to be exported to India from the subject country at dumped prices.
ii. The domestic industry has suffered continued injury.

iii. The information on record shows likelihood of continuation of dumping and likelihood of
continuation/recurrence of injury to the domestic industry in case the Anti-dumping duty in
force is allowed to cease at this stage

The Authority notes that the investigation was initiated and notified to all interested parties and
adequate opportunity was given to the domestic industry, exporters, importers and other interested
parties to provide positive information on the aspect of dumping, injury and causal link. Having
initiated and conducted the investigation into dumping, injury, causal link, and likelihood of
continuation or recurrence of dumping and injury in terms of the provisions laid down under the
Anti-Dumping Rules, the Authority is of the view that extension of anti-dumping duty is required to
offset dumping and injury. Therefore, Authority considers it necessary and recommends the
extension of anti-dumping duty as modified on imports of subject goods from the subject country.

In terms of provision contained in Rule 4(d) & Rule 17(i) (b) of the Rules, the Authority
recommends imposition of anti-dumping duty equal to the lesser of margin of dumping and the
margin of injury, so as to remove the injury to the domestic industry. Accordingly, definitive anti-
dumping duty equal to the amount mentioned in Column 7 of the duty table below is recommended
to be imposed for five (5) years from the date of the Notification to be issued by the Central
Government, on all imports of goods described at column 3 of the duty table below, originating in or
exported from subject country.
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S. Heading Description Country | Country | Producer Amount | Unit | Currency
No. of Origin | of Export
&) () 3 “ ) Q) Q) ®) ®
1 40025900 | Acrylonitrile | Korea RP | Any Kumho 47.43 Per | US$
Butadiene country Petrochemical MT
Rubber* including | Co. Ltd.
Korea
RP
2 -do- -do- Korea RP | Any Any other than | 327.12 Per | USS
country provided in row MT
including | (1)
Korea
RP
3 -do- -do- Any Korea Any 327.12 | Per | US$
country RP MT
other than
Korea RP
* Acrylonitrile Butadiene Rubber (NBR) excluding Latex NBR, Power NBR, and Carboxylate NBR
O. FURTHER PROCEDURE
111. An appeal against the order of the Central Government arising out of these findings shall lie before

the Customs, Excise and Service Tax Appellate Tribunal in accordance with the with the relevant
provisions of the Act.

B. B. SWAIN, Spl. Secy. & Designated Authority
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