Friends…..this is compilation of my contribution for pcc on caclubindia.com (accounts.audit & law)….swapnil shah (swapnilpune@gmail.com) http://swapnilpune.caclubindia.com 

LAW

Friends.
Some tips for law.........................
The expected weightage is as follows:-

1) Companies Act -   30 -35 marks
2) Contract act - 10 marks
3) Negotiable instruments Act - 10 marks
4) Gratuity, Bonus ,PF Act - 5 marks each.

2) Divide your answer into 4 parts.( FACTS , PROVISIONS,ANALYSIS ,CONCLUSION)

3) Write your answers in point wise as it will fetch more marks & the presentation becomes more lucid.

4) It is not necessary to write down sections in your answers. Remember u r judged on the basis of what u have understood & interpreted...the principle underlying the section to be written properly & not the section number...there is always a chance of u forgetting the section & quoting the wrong section is intellectual HARA -KIRI.

5) Attempt ETHICS & COMMUNICATION  first. The weightage of each is 20 marks. While studying one can finish the bonus & gratuity acts first as they are small compared to others.

6)Remember the law paper is a case study based paper.Solve as many case studies as possible.Read a particular principle or a section and solve case studies based on it immediately.

7)Padhuka ,Munish Bhandari are good books which one can refer. the language in law is very important.the legal  jargon needs to present in the answers..

8)Solving PREVIOUS QUESTION PAPERS and practicing case studies to sharpen skills will definitely help...the case studies given in ICAI Module are solved in padhuka.

9) Stress on all topics  is important as questions on all topics are asked.

MAY THE FORCE BE WITH YOU......................
audit

Friends,

I have cleared PCC in nov-08 (audit -70).i would like to share some tips regarding auditing with you which might help....

1)Read all AAS thoroughly.Remember the names of AAS.(a question on a name of AAS & its corresponding number was asked in november -08 attempt).It would be foolish to lose marks on such questions.Use the material provided by ICAI for AAS.(its a separate module with AAS & GUIDANCE NOTES).After reading the AAS ,write its summary & identify the key words & sentences to be written if a question on a particular AAS is asked.(pls note that AAS is now called SA & their numbers are changed.)

2)Company audit -I & Company audit -II  are very important chapters.Appointment of auditors,disqualifications & all other provisions relating to auditors are very important...Friends writing down things is the key in auditing....

3)Audit of assets,liabilities,expenditure are chapters which give easy marks...only 5 to 6 points are expected for 5 marks...the questions based on these chapters should be attempted first...after this one can attempt the SPECIAL AUDIT question.(this definitely saves a lot of time & one can attempt many marks in less time)

4)The audit syllabus should be summarised in a 200 pgs  book...it can be easily done...As we get leave for a day between all papers these summarised notes help a lot...after one comes from his accounts paper - one can refer that book atleast twice by night( ie after u come after the accounts paper)

5)EDP audit,government audit should not be left for option....

6) Concepts of materiality,auditor's independence....(aas 1, 3,5,7,9 11,13,17,18,19) are important...u can stress on the first 20 aas...

7)Refer Padhuka publications book for Auditing.....u will feel auditing is very easy after referring this book...

8) Practical exposure in articleship creates interest in this subject...but its not a pre requisite..

9)If one does not want to refer padhuka then go through the question papers of auditing from 1990....questions in auditing are repeated..for pcc icai has changed the pattern....questions on AAS are being asked more...the weightage of AAS n company audit is about 30 -50 marks...

 

Reference books:-
FRIENDS,

I have been getting queries regarding reference books for pcc from many of u...

 

1) Accounts - Hanif Mukherjee & for accounting standards -DS Rawat

2) Auditing - Padhuka publications( its the best book for pcc) for SA ( AAS) -use the booklet given by ICAI....collect it from the local chapters

3)Law- Munish Bhandari for PCC is now available....remember PCC Law paper is a case study based paper...Padhuka has many case studies...Refer any or both(individual requirements)(Many use MP vijay kumar too)

4)Tax - Manoharan & Singhania....(stress on amendments given in manoharan)...

5)Costing- Padhuka,Saxena Vashisht, Jawahar Lal( ICAI compilation of PE 2...It has questions from 1984...theory from compilation)

6)Financial Management - Rustagi(Galgotia  publication)(sources of finance is important for theory)

7)infotech & SM - Again its padhuka here...SM - many students asked me frm where to study...friends if ur class notes r summarised then read & understand from there and subsequently solve questions from padhuka which is in Q & A format...RTP for SM is useful....
Accounts

Dear all,

Some  tips which might be useful

 

Accounts

1) ATTEMPT AS questions& theory questions first.36 mks is the weightage for PCC.Remember u hav to solve 33.99 marks in one hour.( ds rawat book is good for AS)

2)Solve sums of chapters like Insurance claims first(MORAL :- SOLVE SUMS BASED ON CHAPTERS WHICH U R GOOD & CONFIDENT  & TAKE LESS TIME TO SOLVE)

3)Do not leave insurance ,electricity & banking co for option.

4) Time mgmt is the key factor in accounts (or any other paper)....one cant utilize a lot of time in solving one particular sum..any sum should be over in 15 to 20 mins.The nov -08 paper of accounts was lengthy.

5)While doing homework ,try to solve the sums under examination conditions.Once a senior told me- the pcc paper u r attempting should not be the first time u r attempting a full fledged paper.Solve maximum possible sums & papers......Do not read sums...solve them

6)Make a summary of all important adjustments in a particular chapter....it helps the day before the exam.

7)Cash flow Statements are covered in Financial Management also...so u can merge & study as the principles are same...solve sums asked in previous exams...Hanif Mukherjee is a good book for Accounts.

