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T2 foeett, 2 fawae, 2026

T3, 4870(37).— Frsi T AanTe, Taaeft qar waer srterf==e, 1999 (1999 FT 42) #¥ &T<T 46 i 39-
1T (2) F @ (FF) 3T (F) FIT T& TRdl 1 S0 F:d gu, eeft 931 w&g (- foraa) e,
2019 =T 3T HATIA FA o foru Aertertera Fae a9t g, 9 -
1. (1) = ==t = wterg ame At qar gaer (F7-=60r foraa) (Jrar gerye) =, 2026 2

(2) T TSI H Ik THTI 0l AT & TG givl|
2. ot gt yarer (F7-=Ror foraa) ==m, 2019 #, e | #, Aol §, #% 9T 15.2.4 307 399 gafad
sfafeat & T, Fefoted w7 J&aT Sl Tateat siq:earaa i Srost, s -
1. (1) 31 Tz &1 @fered e faeRl #gar vay (@R-wor fagd) (@tar g @@, 2026 &
(2) T TAYT A 3T TR H ARG F TG B

2. facel Hger yaer (IR-%0T foga) f@em, 2019 &, 3eqge 1 &, arolr &, % dear 15.2.4
IR zaw gefta ufafteat & geard, Fafaf@d s aear ik afafsear id:-eanfid T e,
37U -

<
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“15.2.5 | (F) TF S-HIAH ATeacd &l THAT TeaawT (TAAAT) ¥ fEogelt qa7 Taer (71 3w qarst &7
) fafaaw, 2015 % arer afea fEger s Aifa 2023 % S % Aqa 99T €7 F
s | At = senfea arer o1 soaret F fRata & oo St F geadr-amaig giea o
T A g ATHTT T AT SATAT 2

(@) ST FF €T 15.2.1 § 15.2.4 T & 39947 % Fefiq Mg FEe § STH
(F128Y) 3T S-FHIHH F TrALl-MLTT AiSd X aded, €2 (F) % T TIT 0T S-Fiae
o HTEAH F AT T ICATEL & (AFTd 9L AN Aal g1’

[T. . 1/4/2026-3TH]
foaqor. FHel fHH AR & TSI, ETURYT, 1T 11, TS 3, 39-ES (i) H, HEAIH F3M3732 (3N,
dRIE 17 3feFce, 2019 SaRT Y11 fohT 31T & 3R deueard el 31ReeEsIr dedih ganT
afed fruarr ..

i) 1314355 (31, featin 5 fgdsR, 2019;

i) FI.3M 1278 (31, featier 22 39ar, 2020;
iii) 13T 1374 (31, fe=Tier 27 31%ar, 2020;
V) 1312442 (31, f&atieh 27 s, 2020;
V) I3 4441 (31, GeTieh 8 fGHsR, 2020;
vi) 13,3206 (31, famp 9 319184, 2021;
vii) F.3T.3411 (31, =i 19 3W9Ed, 2021;
viii) @T.3M.4091 (37, f&eTin 5 3rergsy, 2021;
iX) SI.3MT.4242 (31), fesireh 12 3rerceY, 2021;
X) 1.3, 1802 (31), featrn 12 313, 2022;
Xi) 131332 (31), A 24 STAadt, 2024;
xii) T3 1361 (31), eI 14 AT, 2024;
xiii) FI3T 1722 (31, o=t 16 31T, 2024;
Xiv) I.3T.3492 (31), f&tieh 16 319Ed, 2024;
Xv) 132549 (30, f&=Tien 11 ST, 2025;
Xvi) I3 2174(37), T&aArr 1 #, 2026 3R 2 A, 2026 F JHITA;
xvii) 1.3 2186(37) fe=tier 2 75 2026;

xviii) @L.3T.3030 (37) f&sireh 12 57 2026;
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MINISTRY OF FINANCE
(Department of Economic Affairs)
NOTIFICATION
New Delhi, the 2nd September, 2026

S.0. 4870(E). — In exercise of the powers conferred by clauses (aa) and (ab) of sub-section (2) of
section 46 of the Foreign Exchange Management Act, 1999 (42 of 1999), the Central Government hereby
makes the following rules further to amend the Foreign Exchange Management (Non-debt Instruments)
Rules, 2019, namely: —

1. (1) These rules may be called the Foreign Exchange Management (Non-debt Instruments) (Fourth
Amendment) Rules, 2026.

(2) They shall come into force on the date of their publication in the Official Gazette.

2. In the Foreign Exchange Management (Non-debt Instruments) Rules, 2019, in Schedule I, in the Table,
after serial number 15.2.4 and the entries relating thereto, the following serial number and entries shall be
inserted namely: -

“15.2.5 | (a) An e-commerce entity is permitted to engage in inventory-based model of e-commerce
exclusively for the export of goods or products manufactured or produced in India in accordance
with the provisions of the Foreign Trade Policy 2023 read with the Handbook of Procedures
(HBP) and the Foreign Exchange Management (Export of Goods & Services) Regulations, 2015.

(b) The restrictions on Business to Consumer(B2C) and the inventory-based model of e-
commerce stipulated under the provisions from serial number 15.2.1 to 15.2.4 above, shall not
apply to the export of goods or products through e-commerce as permitted under clause (a).”

[F.No. 1/4/2026-EM]
Dr. Alok Tiwari, Jt. Secy.

Note: The principal rules were published in the Gazette of India, Extraordinary, Part II, section 3, sub-
section (ii), vide number S.0.3732 (E), dated the 17th October, 2019 and subsequently amended vide
notification numbers: -

(1) S.0. 4355 (E), dated the 5th December 2019;
(i1) S.O. 1278 (E), dated the 22nd April, 2020;
(iii) S.O. 1374 (E), dated the 27th April, 2020;
(iv) S.0O. 2442 (E), dated the 27th July, 2020;

(v) S.0. 4441 (E), dated the 8th December, 2020;
(vi) S.0. 3206 (E), dated the 9th August, 2021;
(vii) S.0. 3411 (E), dated the 19th August, 2021;
(viii) S.O. 4091 (E), dated the 5th October 2021;
(ix) S.0. 4242 (E), dated the 12th October 2021;
(x) S.0. 1802 (E), dated 12th April 2022;

(xi) S.0O. 332 (E), dated 24th January 2024;

(xii) S.0. 1361 (E), dated 14th March 2024;
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(xiii) S.O. 1722 (E), dated 16th April 2024;

(xiv) S.0. 3492 (E), dated 16th August 2024;

(xv) S.0. 2549 (E), dated 11th June 2025;

(xvi) S.0. 2174(E), dated 1st May 2026 and published on 2nd May 2026;
(xvii) S.0. 2186(E) dated 2nd May 2026;

(xviii) S.0. 3030 (E) dated 12th June 2026;
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