
142nd (Bhubhaneshwar-2) batch of IFRS Certificate Course at Bhubhaneshwar from October 11, 2014
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October 11,
2014 (Day 1)

Brief introduction aboutIFRS Certificate Course, itscoverage and learningobjective.
Introduction and
ConceptsThis module woulddiscuss the very basis offinancial reporting. Theobjectives, qualitativecharacteristics, definitionof elements of financialstatements, componentsof financial statements,recognition principle.

History of GAAP, Firststandard in world,GAAPS in Indiaviz.  GAAP applicableto companies, GASAB,IPSAS
IFRS FoundationConstitution, IASBConstitution and DueProcess, IFRICConstitution and DueProcess.ConceptualFramework forFinancial Reporting

1 10:00 A.M to1:15 PM with15 minute teabreak.

Overview of all IFRSsand Convergence ofIndian GAAP to IFRS. 2 1:45 PM to5:00 PM with15 minute teabreak.
October 12,
2014 (Day 2)

Presentation of
Financial StatementsThe module woulddiscuss how the financialstatements are to bepresented under IFRS, thevarious options available,the components offinancial statements.Discussion on live IFRSfinancial reports andinterim financial reports.

IAS 1, 7, and 8. 1 10:00 A.M to1:15 PM with15 minute teabreak.IAS 10, 33, 34 andIFRIC 17 2 1:45 PM to5:00 PM with15 minute teabreak.
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Difference betweenIndian GAAP, Ind AS andIFRS related topresentation of financialstatements to bediscussed. Each standardto have different chapters.IFRIC 17 to be discussedin chapter on IAS 10.
October 18,
2014 (Day 3)

Revenue RecognitionThe module woulddiscuss all the standardsand interpretationsrelated to recognition ofrevenue. The discussionwould be throughnumerous practicalposers / examplesexplaining the applicationof principles of revenuerecognition andmeasurement specified bythe standards andinterpretations.Difference betweenIndian GAAP, Ind AS andIFRS related to revenuerecognition to bediscussed. Each standardand interpretation to havedifferent chapters exceptSIC 29 which shall bediscussed in chapter onIFRIC 12
IFRS 15 is effective for

IAS 18, IFRIC 13,IFRIC 18, and SIC 31. 1 10:00 A.M to1:15 PM with15 minute teabreak.
IAS 11, IFRIC 15,IFRIC 12, SIC 29.IFRS 15, Revenue from
Contracts with
Customers

2 1:45 PM to5:00 PM with15 minute teabreak.
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annual periods beginning
on or after 1 January 2017.
IFRS 15 supersedes IAS 11,
IAS 18, IFRIC 13, IFRIC 15,
IFRIC 18, SIC 31.

October 19,
2014 (Day 4)

Recognition and
Measurement of Assets
(To be covered in 1 ½
days)This module woulddiscuss the recognitionand measurementprinciples of entire gamutof assets under IFRSexcept the following:1. Financial assets thatare dealt with underfinancial instrumentsmodule2. Biological assets,Extractive assets,Regulatory assets,Assets of Retirementbenefit plans andInsurance assets dealtwith under Industrystandards module3. Deferred tax assetsdealt with under

 IAS 2
 IAS 16
 IAS 40
 IFRIC 5.

1 10:00 A.M to1:15 PM with15 minute teabreak.
 IAS  38, SIC 32
 IAS 36, IFRIC 10 2 1:45 PM to5:00 PM with15 minute teabreak.
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Liabilities moduleDifference betweenIndian GAAP, Ind AS andIFRS to be discussed. Eachstandard andinterpretation to havedifferent chapters exceptthe following:
 IFRIC 4, SIC 15 and 27to be discussed inchapter on IAS 17
 IFRIC 10 to bediscussed in chapteron IAS 36
 SIC 32 to be discussedin chapter on IAS 38The standards may bediscussed in the sequenceof initial recognition andmeasurement standardsand subsequentmeasurement standardsas under:
 Initial recognition andmeasurementstandards: IAS 2, 16,17 and 40
 Subsequentmeasurementstandards: IAS 20, 23,36, 38, IFRS 5
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October 25,
2014 (Day 5)

Recognition and
Measurement of Assets

 IAS 17 and itsrelatedinterpretations(IFRIC 4, SIC 15,SIC 27)
 IAS 20 and SIC 10
 IAS 23

1 10:00 A.M to1:15 PM with15 minute teabreak.
Recognition and
Measurement of Assets

IFRS 5 2 1:45 PM to2:30 PM
Disclosure StandardsThis module woulddiscuss related partydisclosures and segmentinformation disclosures.Difference betweenIndian GAAP, Ind AS andIFRS to be discussed. Eachstandard to have differentchapters.

IAS 24 and IFRS 8 3 2:30 PM to5:00 PM with15 minute teabreak.

October 26,
2014 (Day 6)

Recognition and
Measurement of
LiabilitiesThis module woulddiscuss the recognitionand measurementprinciples of entire gamutof liabilities under IFRSexcept:1. Financial liabilitiesthat are dealt withunder financialinstruments module2. Extractive liabilities,

IAS 12, IAS 19, IFRIC14, SIC 25 1 10:00 A.M to1:15 PM with15 minute teabreak.
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Liabilities ofRetirement BenefitPlans, RegulatoryLiabilities andInsurance Liabilitiesdealt with underIndustry standardsmoduleDifference betweenIndian GAAP, Ind AS andIFRS to be discussed. Eachstandard andinterpretation to havedifferent chapters exceptthe following:
 IFRIC 1 and 21 to bediscussed in thechapter on IAS 37
 IFRIC 14 to bediscussed in thechapter on IAS 19
 SIC 25 to be discussedin the chapter on IAS12

IAS 37, IFRS 2, IFRIC1, 6, 21. 2 1:45 PM to5:00 PM with15 minute teabreak.

November 1,
2014 (Day 7)

Fair Value MeasurementThis module woulddiscuss about fair valuemeasurement
IFRS 13, Fair Value
Measurement

1 10:00 A.M to1:15 PM with15 minute teabreak.
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Financial Instruments
(To be covered in 1.5 days)This module woulddiscuss all the standardsand interpretationsrelated to financialinstruments. Differencebetween Indian GAAP, IndAS and IFRS to bediscussed. Each standardand interpretation to havedifferent chapters.

IAS 32, 39, IFRS 7,IFRS 9, IFRIC 2, 9, 16and 19 2 1:45 PM to5:00 PM with15 minute teabreak.

November 2,
2014 (Day 8)

Financial Instruments
(Day 2)This module woulddiscuss all the standardsand interpretationsrelated to financialinstruments. Differencebetween Indian GAAP, IndAS and IFRS to bediscussed. Each standardand interpretation to havedifferent chapters.

IAS 32, 39, IFRS 7,IFRS 9, IFRIC 2, 9, 16and 19 1 and 2 10:00 AM to5:00 PM(with two teabreaks of 15min each andlunch break of30 min)

November 8,
2014 (Day 9)

Business Combinations
and ConsolidationsThis module woulddiscuss comprehensivelythe business combinationand consolidationstandards andinterpretations. Thismodule precisely coversdiscussion on meaning ofbusiness combination,recognition and

IAS 27, 28, IFRS 10, 11and 12 1 10:00 A.M to1:15 PM with15 minute teabreak.IFRS 3 2 1:45 PM to5:00 PM with15 minute teabreak.
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measurement of goodwill,non-controlling interestsand bargain purchase gainthat occur on businesscombination. The modulealso discusses howfinancial statements areconsolidated, accountingfor investments inassociates and for jointarrangements. Differencebetween Indian GAAP, IndAS and IFRS to bediscussed. Each standardand interpretation to havedifferent chapters.
November 9,
2014 (Day 10)

Industry based
StandardsThis module woulddiscuss those standardswhich are specific to aparticular industry.Difference betweenIndian GAAP, Ind AS andIFRS to be discussed. Eachstandard andinterpretation to havedifferent chapters exceptthat IFRIC 20 to bediscussed with IFRS 6.

IAS 26, IAS 41, IFRS14 and IFRIC 20 1 10:00 A.M to1:15 PM with15 minute teabreak.
IFRS 4, IFRS 6 2 1:45 PM to5:00 PM with15 minute teabreak.
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November 15,
2014 (Day 11)

Economic Environment
based StandardsThis module woulddiscuss the standards andinterpretations based oneconomic environment ofan entity. The standardsto be discussed under thismodule are Foreigncurrency differencesaccounting andaccounting inhyperinflationaryeconomies. Differencebetween Indian GAAP, IndAS and IFRS to bediscussed. Each standardto be discussed indifferent chapters withIFRIC and SIC beingdiscussed in the chapteron IAS 29

IAS 21 and SIC 7IAS 29 and IFRIC 7 1 10:00 A.M to1:15 PM with15 minute teabreak.

Exposure Drafts issued
by IASBThis module woulddiscuss all the importantExposure Drafts issued byIASB on which IFRS is yetto be formulated.

 Exposure Draft -InvestmentEntities –Applying theConsolidationException(Proposedamendments toIFRS 10 and IAS28)
 Exposure Draft –DisclosureInitiative(Proposed

2 1:45 PM to5:00 PM with15 minute teabreak.
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amendment to IAS1)
 Revised ExposureDrafts – InsuranceContracts (issuedin June 2013)
 Exposure Draft onLeases (withupdates on thisproject)

November 16,
2014 (Day 12)

First-time Adoption of
International Financial
Reporting StandardsThis module woulddiscuss on the aspects oftransition to InternationalFinancial ReportingStandards, the variousexceptions andexemptions given underthe standard with casestudies on transitionalaccounting. Differencebetween Indian GAAP, IndAS and IFRS to bediscussed

IFRS 1 1 and 2 10:00 AM to5:00 PM(with two teabreaks of 15min each andlunch break of30 min)

November 22,
2014 (Day 13)

International PublicSectors AccountingStandards (IPSAS) issuedby International PublicSector AccountingStandards Board (IPSASB)
 IntroductionaboutInternationalPublic SectorAccountingStandards Board(IPSASB)

1 10:00 A.M to1:15 PM with15 minute teabreak.
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 Overview IPSASissued by IPSASB.Standards issued byGovernment AccountingStandards Advisory Board(GASAB)
 Introductionabout GASAB.
 IndianGovernmentAccountingStandards (IGAS)
 IndianGovernmentFinancialReportingStandards (IGFRS)

2 1:45 PM to5:00 PM with15 minute teabreak.

November 23,
2014 (Day 14)

Tax Accounting Standardsissued by CBDT Overview of all TaxAccounting Standards 1 10:00 A.M to1:15 PM with15 minute teabreak.Existing AccountingStandards Overview of allAccounting Standardsissued by ICAI 2 1:45 PM to5:00 PM with15 minute teabreak.


